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IHHOBaIli B  PI3HUX  Taldy3siX, BKIIOYAIOUM  MAIMIMHOOY/IBHY
MIPOMUCIIOBICTb.

Ane 1HBeCTyBaHHS B IHHOBAIlifHI TPOEKTH B OJUHUYHOMY
(IHAMBIAYaJIbHOMY) BHUPOOHHUIITBI MAIIMHOOY/IBHUX MiANPUEMCTB Ma€
CBOi O0COOJMBOCTI Yepe3 chenudiky bOro THIY BHPOOHHIITBA, IO
noTpebye mornubieHHs ix po3yMmiHHsa. Hamu  mpoananizoBaHo,
CUCTEMAaTH30BAaHO Ta HAJAaHO XapPaKTEPUCTHUKY IHUX OCOOJIMBOCTEH
(Tabmug 1).

Tabnuys 1.
Cucrematusaunis 0co00J1MBOCTe iHBECTYBAaHHS B IHHOBaIlIiiHI MPOeKTH
B OJJMHUYHOMY BUPOOHHUITBI MAINMHOOYAIBHUX MIiANIPHEMCTB

Oco001MBICTh Onuc, XapakTepUCTUKA
Benuknii pusuk | OCKIIBKM ~ 1HHOBAI[IMHI ~ MPOEKTHU B  OJUHUYHOMY
1HBECTYBaHHSI BUPOOHMIITBI YacTO € YHIKQIBHUMU 1 HE MaloTh

MOTEPEIHBOTO JIOCBIly KOMEPLIMHOI YCIHIIIHOCTI, iX
Ba)XKO MPOTHO3YBaTH 1 oIiHIoBaTH. lle mpu3BoguThH 10
BEJIUKOTO0 PHU3UKY JJIA 1HBECTOPIB, SKI MOXYTh HeE
OTPUMATH OYIKYBAaHUX PE3YJIbTATIB.

Benukui VHIKaNIbHICTE  KOXXHOTO TMPOEKTYy B  OJUHUYHOMY
TEXHOJIOTTYHUM PU3HUK | BUPOOHUIITBI CTBOPIOE 3HAYHUNA TEXHOJIOTIYHHMMN PpHU3HK.
He 3aBxau iCHYIOTh TOTOBI pimieHHs a00 nependadyBaHi
TEXHOJIOT1i JUIsi BUPOOHMIITBA HOBOrO MpoAykty. lLle
MOXK€ MPHU3BECTH J0 TEXHIYHUX TPYIHOIIIB, 3aTPUMOK Yy
BUPOOHUIITBI Ta M1JBUIIICHHS BUTPAT.

JloBruit qac 1o | Po3poOka Ta BmpoBaKeHHS IHHOBAIIMHUX MPOEKTIB B

MTOBEPHEHHS OJIMHUYHOMY BHPOOHHUIITBI MOKE 3aiHSATH 3HAYHUU Hac,
1HBECTHUIIII OCKIJTBKM TOTPIOHO TPOBECTH AOCHIKEHHS, PO3POOKY,
(moBrorpuBaia TECTYyBaHHS Ta BUPOOHUIITBO YHIKAJIbHOTO MPOAYKTY.

KOMepIliasizaifis) Yac Bim po3poOKKM MOPOAYKTY A0 HOro KOMEPIiHOI

TOTOBHOCTI MOXe OyTH 3HayHUM. B oAMHUYHOMY
BUPOOHMIITBI, Ji€ KOXHUH TMPOAYKT MOXke OyTu
YHIKQJIbHUM, HEOOX1JTHO BUTPATUTH  Yac Ha
HAJIaro/PKCHHS BUPOOHMYMX IMPOIECIB Ta 3a0€3MEUCHHS
BIIMOBIAHOCTI CTaHAapTaM SKOCTi, TOOTO 1HBECTOPH
MOXYTh HE I00AYUTH TIOBEPHEHHS CBOIX 1HBECTHIIIN
MPOTATOM JIOBTOTO TIEPioy.

Bucoki Butpat Ha | Po3poOka HOBHUX IHHOBALIfHUX NPOJYKTIB BHUMAarae
JOCITIJIKEHHS Ta | 3HAYHUX BUTPAT HA JTOCIIKEHHS 1 pO3pOOKY, 0COOJIMBO B
PO3pOOKY OJIMHUYHOMY BUPOOHHUIITBI, J€ KOXEH MPOIYKT MOXKE
BIIpI3HATHCS BiA 1Hmoro. lle oxomroe BUTpaTH Ha
1HXEHEpHI pOoOOTH, CTBOPEHHS MPOTOTHUIIIB, TECTYBaHHS
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Ta Bajijamiro mpoaykTy. Lle Moxke CTaHOBUTH 3HAYHUUN
(biHaHCOBMIA TUCK Ha MIAMPUEMCTBO Ta IHBECTOPIB.

HeoOxiqHI1CTH
THYYKOCTI
aJalTUBHOCTI

Ta

VY 3B's3ky 31 cneuu@ikor OAMHUYHOTO BUPOOHMIITBA,
1HBECTOpPU TMOBHHHI OyTH TOTOBI JO 3MIH Yy TIpOIIeci
pO3poOKH Ta BUPOOHUITBA MNPOAYKTY. ['HYyUyKiCTh Ta
aJIaNTUBHICTh € KJIIOYOBUMH SIKOCTSIMHU JJIsi YCIHIIIHOTO
BIIPOBA/HKCHHS IHHOBAIIMHUX MPOEKTIB B 11H ramsysi.

[ToTpeba y cmiBmpaiii
Ta MapTHEPCTB1

Jlns  ycmimHOi  peanizaiii 1HHOBAIIMHI MPOEKTH B
OJIMHUYHOMY BHUPOOHMIITBI MOTPeOYIOTH CHIBIpall 3
IHIIMMH KOMIIAHISIMH, IIOCTadYaJbHUKAMHU, KIII€HTaAMHU,
TOCTITHUIIBKUMHA ~ YCTaHOBaMH, yHIBEpCHUTETAMU Ta
IHIIMMM ~ 3allIKaBJICHUMU CTOPOHAMU [JIi  OOMIHY
3HAHHAMH, TEXHOJOTIIMH Ta  pecypcamu.  Taki
NapTHEPCTBA MOXYTb OyTH BaXJIMBUMH I YCIIXY
IPOCKTY.

[ToTpeba B
creriari30BaHuXx
HaBHYKaX Ta pecypcax

[HHOBAI1IiHI IIPOEKTH MOXYTh BUMAaraTu
Creliagi3oBaHuX 3HaHb Ta HABUYOK, SIKI MOXYTh OyTH
CKJIQJH1 JJis 3[1MCHEHHS B MEKax BHYTPILIHIX PECypciB
nianpueMctBa. lle moke moTpeOyBaTH IMiANPUEMCTBA
yKJIaJaTH KOHTpPAaKTH 3 eKcrepramMu albo 3amyyaTu
30BHIIIIHI PECYPCH.

HeoOxi1HicTh
YOpaBIiHHS 3MiHAMU
Ta ajarnrarii

B onuHMYHOMY BHpPOOHMIITBI Ba)KJIMBO MaTH THYYKICTh
JUTSL 3M1H, OCKUIBKHM TPOILIECH PO3POOKHU Ta BUPOOHHIITBA
MOXYTh OyTH MifJaHl 3HAYHUM 3MIHaM MPOTATOM
npoekty. EdexTuBHe ynpaBiaiHHS 3MiHAMU € KIFOUEM [0
yCHIXY.

HeoOxiaHiCTE
IHTEJIEKTyaIbHOI
BJIACHOCTI Ta 3aXHCTY
TaHUX

B ogmamyHOMY BUPOOHHUIITBI, /Ie¢ KOKEH MPOJYKT MOXKE
OyTU YyHIKaJIbHUM, Ba)KJIMBO 3aXUIIATH IHTEJIEKTYyaJbHY
BJIACHICTh Ta KOH(QIJAEHIIAHI AaHl mpoekty. lle moxe
BKJIKOYATH peeECTpallito NaTEHTIB, YKJIaJIaHHS
HEPO3TOJIONIEHHS Ta HEPO3MOBCIO/LKEHHS 1HGOopMarlii
(NDA) 31 ciiiBpoOITHUKAMM Ta MapTHEpPaMHU.

[ToTpeba y | [HHOBAIIIIHI MIPOEKTH MOXYTh noTpeOyBaTu

BUCOKOTEXHOJIOT'TYHHUX | BUKOPUCTAHHS BUCOKOTEXHOJIOTTUHHUX 3aco01B

3aco0ax BUpOOHHUIITBA | BUPOOHUIITBA Ta OONaJHAHHA, IO MOXKE 30UIBIITYBaTH
BUTpaTH  Ha  OOJaJHaHHA Ta  IHPPACTPYKTYpYy
1 ITPUEMCTBA.

[ToTpeba y | HacTo 1HHOBAIIl{HI MPOEKTU B OAMHUYHOMY BHUPOOHUIITBI

¢iHaHCOBIM noTpeOyroTh  3HAYHUX  (IHAHCOBMX  BUTpAT  Ha

H1ATPUMIL Ha | IOYAaTKOBUX  €Tamax po3poOKH Ta  BHUPOOHMIITBA.

IIOYaTKOBUX €Tallax

[HBecTOpr MOXYTh IIyKaTh (HIHAHCOBY MIATPUMKY Ha
MOYaTKOBUX €Tamax, Hampukiaj, uepe3 I1HBECTHINi
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BEHUYpPHOTOo  Kamitamy abo  yKJIaJaHHi yrog 3
(dbiHaHCYBaHHS.
[ToTpeba y | IHHOBaIIMHI TPOEKTH B OJAMHUYHOMY BHUPOOHUIITBI
CreIiaai30BaHOMY MOXYTh TOTpeOyBaTH CHEIIaTi30BaHOTO  yHPABIIHHS
yIpaBJiHHI NpPOCKTaMH 3 ypaxXyBaHHSIM iXHbOI YHIKQJIbHOCTI Ta
IpOeKTaMu ckiaaHoCTl. EexTuBHE ynpaBiiHHS MPOEKTOM € KIIF0UeM
JI0 YCHIIIHOTO BIPOBA/KEHHS 1HHOBALIMHUX MPOIYKTIB
Ha PUHOK.
[Totpeba y 3amydenHi | Po3poOka Ta BUpPOOHHUIITBO 1HHOBAIIMHUX MPOAYKTIB B
KBaT1(hiKOBAHUX OJMHUYHOMY  BHUPOOHMIITBI  MOXE€  NOTpeOyBaTu
CHeIlaTiCTIB Ta | 3aJTy4eHHs KBaTi(hiKOBaHUX CHEIIATICTIB Ta TAJTaHOBUTUX
TaJIaHOBUTHUX npaiiBHUKIB. BaXauBo MaTh KOMaHIy 3 BIANOBIJIHUMU
MpaIliBHUKIB 3HAHHSMK Ta HABUYKaMU Ui YCHIIIHOT peai3arii
IPOEKTY.

Iicepeno: cknaderno asmopamu

3 oy Ha Il OCOOJMBOCTI, 1HBECTOPHM MalTh OYTH OCOOJIMBO
O00Cpe)KHUMH TPU PO3IJISLAl 1HHOBAIIMHUX TIPOCKTIB B OJUHUYHOMY
BUPOOHUIITBI, PETEJIbHO OI[IHIOBATH iX TMOTEHI[la]l Ta PU3UKUA TMEPEN
NPUHHATTAM PIIICHHS PO 1HBeCTyBaHHS, lle BHMarae KOMILJIEKCHOTO
niaxoay, moTpeldye NeTalbHOrO TUIAHYBAaHHS, YMPaBIIHHS PU3UKAMU Ta
THYYKOCTI JJis aJanTaiiii A0 3MIH y Ipolecli BUPOOHUIITBA Ta PO3BUTKY
npoaykTy. BpaxyBaHHs nmx (HakTOpiB Jomomarae MmiAIpUEMCTBAM Ta
1HBECTOpaM 3JIMCHUTU YCIIIIHI 1HHOBAILIMHI TPOEKTH Ta JOCSIITH
KOHKYPEHTHHX TIepeBar Ha pUHKY.
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