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IllaHOBHI aBTOpPHU Ta YU TAYi!

Pazi BiTaTu Bac y npocTopi eKcnepTHOro 06roBOpeHHs Ta HayKo-
BOTO Jia/IoTy, NapTHePCTBa Ta B3aEMHOIO HAaTXHEHHH, AKUW IOCTaE
Kpi3b CTOpiHKM Liboro 36ipHuka. MixkHapoJHa HayKOBO-NpaKTUYHA
koHepeHIig «MibKIUCHUIIIHAPHI €eKCepTU3u AJs BiJHOBJIEHHS
i po3BUTKY YKpaiHu», iHililioBaHa KueBO-MOrMJISHCBKOIO LIKOJIOK
npodeciiiHoi Ta HemnepepBHOoi ocBiTu HaYKMA, 3si6pana B cTiHax
MoOru/ssHKM NOHAJ COTHIO YYAaCHHUKIB 3 pI3HMX KYyTOYKIB YKpaiHHU
Ta CBiTy i cTaja MaHJaHYMKOM OOTOBOpPEHHS CMIJUBUX ijeH,
Hallpall0BaHHA NPUKJIAJHUX pilleHb Ta I[iHHICHOTO OCMUCJIEHHSA
TpaHchopMallil, ki nepexruBa€ yKpaiHCbKe CyCNiJIbCTBO Y CKJIAAHUM
iCTOpUYHHUI MOMEHT.

Mu mwupo BASYHI BCIM, XTO OJYYUBCA 10 JUCKYCIHHUX MaHeJeH,
BOPKILOIMIB i my6Jsikauii. PisHoMaHITTA TeMaTHK, $paxoBUX MiJAX0/iB
i reorpacdii yyacHUKIB CBiAUUTB: BiAHOBIEHHSI YKpaiHU — 1€ CIiJibHA
cnpaBa. CnpaBa, Ae 3HaHHfA, MOJITHYHA BOJs, KyJAbTypa [JAOBIipH,
CTpaTeriuHe GayeHHS i JIIOJICbKUN KalliTas CTAal0Th OCHOBOK CTiHKOI0
PO3BUTKY YKpPalHCbKOI Jlep>KaBHU.

lle# 36ipHUK ciayrye maaTGopmoro AJis MOIIYKY pilieHb, 06MiHy
JlocBizioM Ta ¢opMyBaHHS HOBHX MAapTHepPCTB y cdepi BijHOBIEHHS
YkpaiHu Ha NpUHLMIAX MIKAUCLUILIIHAPDHOCTI Ta 3acajax LoBipu
i cranmoro po3BUTKy. CrnoziBaeMoch, BiH HaJjUXHe BaC Ha HOBI
JlOCJIiJPDKeHHs, CHiBIpalo Ta pileHHs, Ki 6yAyTh 3MiHIOBAaTH CBiT
I mpanoBaTH Ha BiJHOBJIEHHA | pO3BUTOK YKpaiHu!

3miHmwoi cBiT! [lepemaraii 3 Ykpainoro! O6upaii MoruasHky!
3 nosazomn

OpraHnizauiiinuit komitet Kondepenuii
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Interdisciplinary Expertise

ECOVERY!U

Bixtop 'AJIACIOK

OOKMOp eKOHOMIYHUX HAYK,

HAUANbHUK 8I00LTY MOOEPHI3ayii MeXaHizmie YNPasiiHHL eKOHOMIKU
Jlepoicasruii Hayko8o-00cionull incmumym inghopmamuzayii

ma MoOent08anHs eKOHOMIKU

(m. Kuis, Ykpaina)

K/II0Y0BI BUK/IMKY, IPOBJIEMHU TA ITIAXO0/H
A0 3AJIYYEHHA IHBECTHLIN
TA EKOHOMIYHOTI'O PO3BUTKY YKPAIHU

KoarouoBi cjioBa: iHBeCTHIIIT, CKOHOMIYHA MOJIITHKA, 1HBECTUIIIHHII
KITIiMart, CHpOBHHHA MOJIe]Tb EKOHOMIKH, IHHOBAIifHE OHOBJICHHS, EKOHO-
MiYHa 1HXKEHepisl.

1. Tpu rosIoBH1 BUKJIMKH JJIsl EKOHOMIKH YKpaiHu:

e BiliHa — QaxTop Oe3meku it 6a30Boi mependaTyBaHOCTI;

e JII0IM — 5K poOoua cujia Ta yIpaBiliHLi B YCIX CEKTOpax (aeprkaB-
HOMY, IPUBAaTHOMY, TPOMAJICEKOMY);

e rpoui — aediuuT (iHAHCOBUX PECYpCiB rajbMy€ €KOHOMIYHHMN
PO3BHTOK i CTPHMY€ BHYTPIIIHIH MTOMHAT.

2. TonoBHa cucreMHa mpobiieMa eKOHOMIKM YKpaiHH, siKa iCHyBaja
paHilie ¥ 3aNUIIaeThCS AKTYaTIbHOI0 HUHI (@ Micis BiHM CTaHe TOJIOB-
HUM BHMKJIMKOM), — CHPOBMHHA MO/Je/Ib €KOHOMIKH. YKpaiHa € eKc-
MOPTEPOM CHPOBHHH, JIFOJICH Ta KamiTaly (4epe3 CIIOKHBAHHS IMITOPTHOT
MPOMYKIIT), 1110 3yMOBJIIOE HU3bKY MPOAYKTUBHICTH Ipalli, HIKIY €KO-
HOMIYHY CKJIAJIHICTh Ta OOMEXKEHI MEPCIIEKTUBH 3POCTAHHSI.

3. Jly11 eKOHOMIUHOTO BiZIHOBJIEHHS Ta PO3BUTKY, 30KpeMa JUIsl JOCAT-
HEHHsI [1ITb0BOTO piBHA BBII Ha my1ty HaceneHHs (3a MapUTETOM KyTIiBeb-
HOI CIPOMOXHOCTI YKpaiHa BiacTae Bij kpain €C Oinbiu HiX y 3,3 pasa)
1 JUTs T ABHIIIEHHS YacTKH nepepobHoi mpomucioBocti y BBII (B Ykpaini
BOHA Maibke BJBIUl HIXKYa, HIK y cepeauboMy 1o €C, 1 B MOHA TpH paszu
HIDK4a, HDK y Kurai), kpaini motpiOHe MacmTadHe Ta cHCTeMHe 3ay-
YyeHHsl iHBecTHLiNl — sK 1HO3eMHHUX, TaK 1 BHyTpiluHiX [1].
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4. InBecTHUil BiirpaoTh KJIIOYOBY POJIb Y MOACPHI3aIlil EKOHOMIKH:
BOHU 3a0€3MeuylOTh OHOBJIEHHS OCHOBHHUX (DOHJIB, BIIPOBAKEHHSI
HOBUX TEXHOJIOTiH, PO3BUTOK 1H(PACTPYKTYPH, JIOACHKOTO KamiTay,
CTBOPEHHSI HOBUX BUPOOHMUHUX MOTYKHOCTEH 1 MiJBUILEHHS KOHKY-
PEHTOCIIPOMOKHOCTI MPOAYKIIIT SIK Ha BHYTPINIHHOMY, TaK 1 Ha 30BHIIII-
HbOMY PUHKaX.

5. InBecTumiiiHuii kJiMaT — e GaraToBHMipHA KOHCTPYKIIiS,
sika Oe3Mmocepe/IHbO BIUIMBAE HA 3/1aTHICTh KPaiHU 3alydaTd 1HBECTHLIT
W jocaratyd crpareriyHux Iied. [HBecTHIiiHA TMPHUBAOIUBICTh 3ae-
JKUTb HE JIMIIE BiJl 3arajlbHOTO CTaHy JILJIOBOTO CEpEeIOBUINA, a i BiJ CIIe-
ik GizHec-Mozmenelt iHBecTopiB. Pi3HI iHBECTOpM MO-pi3HOMY OIIi-
HIOIOTb OKPEMI CKJIAJO0Bi: MONMT HA MPOAYKLIIO, PEryIATOpHE HOIE,
MO/IaTKOBI YMOBH, JOCTYNl A0 CHPOBHHH, KamiTaly, iHOPACTPYKTypH
Ta JIFOJCHKOTO PECYPCYy.

6. ExoHomiuHa moJliTuka Mae€ eBOJIOLIOHYBATH Bi yHiBEepcajb-
HUX TIAXOAIB JIO KaCTOMI30BaHUX pillleHb, CHPSIMOBAHUX Ha TMOJIM-
IICHHSI OKPEMHUX KOMIIOHEHTIB iHBECTUIIIHOTO KITIMaTy 3 ypaxyBaHHIM
noTped KOHKPETHUX CEKTOPIB, raiy3ei Ta BB JisimbHOCTI. Lle macTh
3Mory (opMyBaTH LTbOBI CTUMYNHN i MPHUBaOIMBI YMOBH IS iHBECTO-
piB, 110 BiIMOB1IAIOTh CTPATET1YHUM MPIOPUTETAM JEPHKABH: PO3BUTKOBI
nepepoOHOT MPOMHCIOBOCTI, IHPPACTPYKTYPH, IHHOBAIIIITHOTO MiAIpH-
€MHUIITBA Ta IHTErpallii B I100abHI JIAHIIOTH JOAaHOI BAPTOCTI. Y MiJI-
CYMKY IIe CIIPUSATHME 3aTyYCHHIO SIKICHUX iHBeCTHMLIil 1 cTpyKTypHii
TpaHcdopmanii eKOHOMIKM YKpaiHW — BiJl MOCTayaJIbHUKA PECYpCiB
JI0 BUpOOHMKA Ta iHHOBaropa [2].

7. Ykpaini moTpiOHO THEepedTH BiA NACHBHOIO CIOCTEpesKeHHS
3a IMHAMIKOIO 1HBECTHIIH 1 TIOBEPXOBHX CIPOO «ITOJIMIICHHS CUTYaIlil
B CEpelHbOMY MO TMajaTi» A0 AaKTHBHOIO JM3aiiHy iHBecTHLiliHOrO
KJIMaTy sIK iHCTpyMeHTY ekoHoMi4uHoi iH:keHepii [3]. Lle Binkpue HOBI
MOXJIUBOCTI JJIS L{LIE€CHPSIMOBAHOI €EKOHOMIUHOT MOMIITHKH, SIKA HE JIUILE
CTHMYITIOE 3aralbHUH MPUILTUB KaIliTaly, a i OopMye HOBY CKOHOMIUHY
CIeliaNi3alilo KpaiHu, MiABHITYE MPOAYKTHBHICTD, 3a0€3MeUye CTaIUi
PO3BHTOK, IHHOBAI[Ii{HE OHOBJICHHS Ta 3MIITHEHHS KOHKYPEHTOCIIPOMOXK-
HOCTi YKpaiHM Ha 1100aJIbHOMY piBHI [4].
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Ounra TAM3IHA

NnpoBiOHA eKOHOMICMKA

IHcmumym demoepaii ma npoonem axocmi dcummsi
HAH Vkpainu (m. Kuis, Ykpaina)

KOHIENTYAJIbHI NIAX0AU
J10 OLIIHIOBAHHA 3BUTKIB,
3AB/IAHUX 3EMEJ/IbHUM
1JIICOBUM PECYPCAM YKPAIHH
BHACJ/IIIOK BIHCbKOBOI AIr'PECI]

KurouoBi cioBa: 3eMesbHI pecypcH, JIICOBI pecypcH, BiiicbkoBa
arpecisi, BTpadeHuil mpuOyTOK, HE3aKOHHE MPUPOIOKOPUCTYBAHHSI, T€0-
iH(popMaLiiiHUI MEeTO.

HeoOxignicTh KOMIEHcalii 30UTKIB, 3aBIaHUX YKpaiHi B pe3yib-
TaTi BiliCBKOBOi arpecii, € OYEBHAHOIO, OCKUIBKM II€ MPABO KpaiHW,
sIKa cTaja )KepTBOIo Hamany. IIpore B cyyacHOMY MiXHapOIHOMY IIpa-
BOBOMY TIOJi BHIUIaTa KOMIIEHCAIii — 1€ MaJOMNOIIMPEHE SBHIIE.
Haiibinpimr Onu3bki 10 TPAKTUKH KOMITGHCAI[IWHUX BUILIAT (TOOTO
(hakTHYHOrO BWKOHAHHS) JHIIe aBa Kekcu. lle peamizamis pimeHb
Komnencauiitaux komiciit OOH, siki Oyno cTBOpEHO Miciisi BTOPIrHEHHS
Ipaky B Kyseditr (1990 pix) Ta edioncbko-epuTpeiicbkoi BiHHH
(1998-2000 pokwu). Takox MOXxHa pO3MIAAaTH pilieHHs MiKHapOIHO-
ro cyny OOH y crpasi «Kocra-Puka nporu Hikaparya» Bin 2018 poky,
aje e pilleHHs He BUKOHYeTbcs. [IpoBeneHHs] MOBHOTO OLIIHIOBAHHS
30UTKiB, 3aBOaHUX YKpaiHi BHACTITOK POCIHCHKO-yKpaiHCHKOI BilHH,
30KpeMa 30UTKIB IPUPOIHUM pecypcaM, — L€ CKIaJHe Ta (3a OaraTh-
Ma acTieKTaMH) YHiKaJIbHe 3aBJIaHHSI.

[[Momo 06Ky MIKOHW, 3aMOMISIHOI i Yac POCIHCHKO-YKpaiHCHKOT
BilfHH, iICHy€ JeKibKa MPHHIIUIIOBUX MPOOJIEM METOJMYHOTO Ta Ipak-
THUYHOTO XapaKTepy, sKi MOTPeOYIOTh PO3B’sI3aHHS Ta PO3POOIICHHS Opra-
Hi3allifHUX pillleHb. 3arajJoM MOXHA BUJIIMTH JCKiTbKa BU3HAYAIbHUX
3aBajl y BCTAHOBIICHHI 00CATY Ta XapakTepy 3aBIaHHUX 30UTKIB.
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[To-niepie, MoBa ¥ijie PO BiJKIaJEHY B Yaci IIKOIY Ta JOBIOTPH-
BaJIl pU3HKH. TaKoX CIIij1 3a3HAYUTH, 110 XapaKTep AESAKUX MOLIKOIKEHb,
3aBJIaHUX MTPUPOIHUM (30KpeMa JIICOBUM) pecypcaM KpaiHH, Ma€ BiJIKIIa-
nennit eexr. ToOTo mesiki BuaM 30UTKIB (HacaMIiepen XiMidHe 3a0py-
HEHHsI 1 MOTEHIIHO pajlialliiHe) HaBiTh MiCIIs 3aBEPIICHHS O0MOBUX JTil
OyayTh JuKepenaMu 3a0pyJHEHHS Ta PU3UKIB AJIsl €KOJIOTIYHOT Oe3nexn
JUTSL CYMDKHHX TepuTOpiid. Takosk HOTpiOHO BpaXxoBYBaTH HACHIIKHU BHITY-
YCHHSI TaKUX TEPUTOPIH 3 «IOBIOCTPOKOBHM €(PEKTOM 3a0pyIHEHHSD
3 EKOHOMIYHOTO 00iry. IMmeMeHTariss anropuTMiB OLIHIOBaHHS 30HT-
KiB 11i€1 kaTeropii B 3arajibHy 0a3y OL[HIOBaHHA Nepeadavyae BUPILICHHS
METOJIOJIOTIYHUX MPOOIIEM.

ITo-apyre, icHye npoOiema BpaxyBaHHs LIIKOJW JE€pXKaBHIN Biac-
HOCTi. {5 yKpaiHCBKUX YMOB CYTT€BOIO MPOOIEMOIO € Te, 0 3HaU-
Ha yacTHMHa (OCHOBHA) JIICOBUX pecypciB He Oyla 3ajlydeHa /10 pUH-
KOBOTO 00iry abo Oyna 3anmydeHa HeneranbHO. [lonpu Te 1Mo puHOK
JicomaTepialiiB 1 BcepeauHi KpaiHu, 1 pUHOK JiicoMaTrepialiB, 110 Ha-
IPaBISIIOTECS HA EKCIIOPT, 3aBXKAM OyaM Opi€HTOBaHI HA PHHKOBI
LiHU 1 PUHKOBI BIJHOCHHH, BIACHUKOM 1 PO3MOPSAIHUKOM OCHOBHOT
MacH JiciB 3aiumanacs aepxana. Lle cnpuunnnio 6e3mid cyneped-
JUBHUX CUTyalid 1 pi3HouuTaHb. OCHOBHA mpoliemMa — L€ OILiHIOo-
BaHHS IIKOJHU JIICOBUM pecypcaM KpaiHu came 3 pHHKOBHX ITO3HIIiii.
AJpKe i yac 00paxyBaHHS IIKOJIM CJIiJ] 3Ba)KaTH Ha BTpAueHUH NpHu-
OyTOK, a 3a epKaBHOTO MPHUPOJOKOPUCTYBAHHS MOBa PO MPUOYTOK
He Hnuia.

Lle cranoBHIIe Ba)XXJIMBE TaKOX 3 OIVIAY Ha Te, IO MIKHApOIHE
3aKOHOJABCTBO, a TAKOXXK HAKOMMYEHa MPaKTHKA MO30BiB MiX JepKa-
BaMH Tiependadvae, 110 B MeXaxX KOMIICHCAIil OOYHCIIOETHCS TUIBKU
TOH 30UTOK, AKMH Mae (iHaHCOBE BUpakeHHA. TOOTO NOMYyCKa€eThCA
KOMITGHCAIlis 3aBHaHUX 30WTKIB y IOBOJI HIMPOKOMY TPaKTyBaHHI,
30KpeMa KOMIIeHcallisd BTpadyeHoi BUroau (y TOMY YMCIi i IPUBAaTHUMHU
ocobamm), IpoTe 30MTKH MalOTh OyTH 3asBIEHI came y (piHaHCOBO-
My BUpaKeHHi. bajbHa OLliHKa, a TaKOXX €KCIIepTHA OI[iHKa Ha 3aBep-
MIaJFHOMY €Talli MOBUHHI BCe 0JHO OyTH MOAaHI B IPOIIOBINH Gopmi.
Boanouac npoBesneHe oLiHIOBaHHA Ma€ OyTH (aKTHUHUM (BiAMOBiA-
HO JI0O YUHHOTO MDKHapOJHOTO TpaBa). ToOTO OIIHIOKTH KOHKPETHI
(haKTH 3amomisIHHS IIKOIH.
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I[To-Tpere, icHye pobrema 00Ky 30MTKIB 32 YMOBH HOIIMPEHHS He-
3aKOHHOTO MTPUPOIOKOPHCTYBaHHS. [l 0OMIKY IIKOAN Ta TOMIKOMKCHB,
3aBJIJaHUX IPUPOIHUM pecypcaM (JICOBUM pecypcam) i yac pociichKo-
yKpaiHChbKOi BifHH, BaXKJIMBUM € TaKUM ICTOTHUN acIeKT, K aHajli3 BU-
TpaT YHACIIIOK HE3aKOHHOI TSUTBHOCTI y cdepi IpHUPOJOKOPHUCTYBAHHS
Ha OKYNOBaHMUX TEPUTOPISAX. 3Ba)KalOuy Ha TPUBAIICTh BICHKOBUX i,
Ha YaCTHHI OKYIOBaHUX YKPATHCHKHUX TEPUTOPIH yKe IMOoYalid BECTH TOC-
MOJAPChKY MiSUIbHICTB, 30KpeMa 3IiHCHIOBATH MPUPOJOKOPUCTYBAHHS.
OTxe, IesKy YaCTHHY MPUPOTHO-PECYPCHOTO TIOTESHITIATY KpaTHH BOPOT
y’Ke BUJIy4HUB 1 kKoMepuiaiizysas. i Toro mo0 3a0e3neunTy ajekBaTHe
OLIIHIOBAHHS BTPAT, MOTPIOHO YiTKO BUIUTUTH TOH 00CAT pecypciB, SIKU
OyB BUJIy4eHUWH 3a ocTaHHIN 4ac. J[Jisg JICOBHX pecypciB II€ O3HAuae,
10 TTIOTPIOHO BCTAHOBHUTH, SIKi caMe 00CSTH JIEPEBUHHU OYJIO BUBE3CHO.

Huni HaykoBa Ta npodeciiiHa CIiTBHOTH MPOBOAATH 3HAYHY POOOTY
10/10 BUPOOJICHHS IHCTPYMEHTAPIt0, SIKWi OU J1aB 3MOT'Y PO3B’sI3aTH BKa-
3aHi MpoOJeMH Ta CTBOPUTH AI€BY METOAMYHY 0azy IUIsi MOHITOPHHLY
Ta O0JIIKY 3aBIaHUX 30MTKIB.

OnHUM 13 HaHNEPCICKTUBHININX METOJIIB OI[IHIOBAHHS € reoiHdop-
MaIriiftHuid MetoJ. BiH OXOIUTIOE Taki HampsMU OIIHIOBaHHS 30UTKIB
1 3aBJaHOT LIKOJU:

1) BUKOpPHCTaHHS Cy4YacCHHUX METOMIB JIMCTAHIIIMHOTO 30H/JyBaHHS
3emJi (CynmyTHUKOBHX YIPyNOBaHb), 30KpeMa CIeliaai30BaHoro iHCTpy-
MEHTApII0 3 METOI OLIIHIOBAHHS IKOAH KOYKHOMY €JIEMEHTY TPUPOJIH;

2) BUKOPHUCTAHHS HOBHX METOJIiB MacOBOIO TUCTAHLIKHHOTO MOHITO-
PHHTY — CHeniani30BaHuX O€3MiIOTHUX JTITANbHUX araparis;

3) 3actocyBaHHs reoiH(opManiiHIX CUCTEM SIK 0a3uCy Ui iHTerpa-
il oTpumanoi iHpopMmarii, 30kpema inpopmariitnoi 6a3u (reoinpopma-
LIHHUX CUCTEM) SIK OCHOBH y3arajbHEHHs BCIX OTPUMAHUX JaHHX.

['eoindopmariiiina cKiIaI0Ba METOJONOTI] OIIHIOBAaHHS 30MTKIB Ma€e
TaKi eJIeMEHTH:

1) mporpamue 3a0e3nedeHHS 010 MOHITOPHHTY;

2) 6a3u naHuX (30KpeMa BiAKPUTHX AaHUX) [I0I0 MOHITOPUHTY 3€M-
HOI TIOBepXHi, iH(OpMAIIil TOTIepeHIX eTariB MOHITOPUHTY;

3) iHcTpyMeHTapiil 31 30upaHHs iH(pOpMaLii BiJ Cy4YaCHUX CHUCTEM
JIUCTAHIIIHHOTO 30H/yBaHHS Ta MOTO ajamnTariii 3 iHIMMHU 1HQOpMaITiii-
HUMH CKJIQJIOBUMH.
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TpanuiiiHuii METOIONIOTIYHHHN armapar, 30KkpeMa, rnepeadoavae:

1) 3acTocyBaHHSA TOKOMIIOHEHTHOTO OILIIHIOBaHHS 3aBIaHUX 30UTKIB
13 TIOJAJIBIIIAM 3BEJICHHSIM OTPUMAaHUX JAHUX y €IuHUNA MmacuB. Llei
MiAX11 Ja€ 3MOry MPOBECTH OLIHIOBAHHS 30MTKIB Y KOKHOMY Hamps-
Mi i3 3aCTOCYBaHHSAM y KOKHOMY KOHKPETHOMY BHUIAJKY CIIEIU(iTHO],
YHIKaJIbHOT METOAMKH. SIKIIO OLIIHIOBaHHS KOKHOTO KOMITOHEHTa Oyze
3BOJIUTHCS JIO TPOIIOBUX 200 OabHUX 3HAYCHb, BUJIAETHCS MOXJINBHM
Ha OCHOBI OTPUMAaHUX JaHMX CKJIACTU €JUHE OILIIHIOBAaHHS BCHOTO
o0csTy IKOAM;

2) 3acTOCYBaHHS KOMIUIEKCHOTO OLIIHIOBAaHHsS 3aBJaHMX 30MTKIB,
Ko (hOpPMY€EThCS €TMHA METOAWYHA Ta METOJ0JI0TiuHa 0a3a i 30MTKH,
3aBJaHi BCIM JIICOBUM pecypcam, OLIHIOIOTh 33 €MHOIO MiIXO.TY.

SIKIIo K TOBOPWTH IIPO KOHKPETHUH IHCTPYMEHTapii, SKHH MOXe
OyTH 3aCTOCOBaHUI y MpoLeci OIIHIOBaHHSA, TO MOXKHA BUIUIUTH €KC-
MIEPTHI METO/H, TPSIME OIIHFOBAaHHS 30MTKIB, OIIIHFOBAHHS PI3HUX PHH-
KOBHX IMOKa3HUKIB:

1) 30ip cTaTHCTHYHMX MOKA3HUKIB, SIKi (PiKCYIOTh MacIITad i xapak-
Tep BTPAT, 30MpaHHs eKCIIEPTHUX AYMOK, EKCIIEPTHUX OIJISAIB TEPUTOPIi
TOIIIO;

2) mpsMHA TiIPaxXyHOK 3aBIAHHUX 30UTKIB, 30KpeMa OIHUTYBaHHS
YYaCHUKIB PHHKY, & TAKOXK MPUBATHUX OCi0, MaliHy Ta 3aKOHHUM iHTe-
pecam sKux Oyio 3aBIaHO LIKOIH;

3) BUKOpPHUCTaHHS HETIPSIMUX METOIiB OIlIHIOBaHHS 30UTKIB.

BaxmuBo 3a3Ha4MTH, 0 Ha CHOTOAHI METOHOJIOTIS 1 METOIUKA OIli-
HIOBAHHS IIKOJM IIPHPOTHUM pecypcaM (JTicaM) IIepeBakHO ChOpMOBaHi
1 IX aKTMBHO 3aCTOCOBYIOTb 3 IIE€BHOIO MIpOIO 1IHTEHCUBHOCTI. IluTanus
TIOJISITA€E B TOMY, 1100 aIanTyBaTH iX 0e3MmocepeHbo 10 YMOB POCIHCHKO-
yKpaiHChKO{ BiliHH, a TAaKOX J0 XapaKTepy Ta po3MipiB pyHHYBaHb.

3arajoM MOXHa BWIUTUTH Taki acleKTH MOJOJaHHS Pi3HOYUTAHb
M1 METOIOJIOTIHHOKO OCHOBOIO OL[IHIOBaHHS Ta METOAWYHUM arapaTom:

1) HeoOXigHICTh MEpEeBECHHS HATYPaJbHHUX IOKa3HHWKIB 30WTKIiB
y IPOIIOBI, 30KpeMa B MeXaX PUHKOBOI KOH IOHKTYPH;

2) HeoOXiJHICTh ajanTaiii METOAOJOrii Ta METOAMKH OOJIKY
JUIsL BUSIBIIGHHSI HENPAMMX 30MTKIB, Y TOMY YHCII IIKOIU 1HTepecam
Ta npaaM (Qi3UIHUX 0Ci0, SIKi MPsIMO HE 3aJTydeHi [0 MPOoueayp Ipu-
POJOKOPUCTYBaHHS;
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3) HEeOoOXiHICTh 3ICTABIICHHS METOJOJOTIl OOJIKY IMIKOIU JIiCOBHM
pecypcaM 3 ypaxyBaHHSIM LIKOJM, 3aBHaHOI KpaiHi 3arajoM. 3 OJHOTO
00Ky, € pH3HK BHUIMAAAHHS AKX €JIEeMEHTIB IPUPOIHOI cdepH, a 3 iH-
LI0r0 — WMOBIPHICTb MOJBIHHOTO OOIIKY.

Y3araJbHIOIOYH HaBEJCHI BHUIIIE JIaHi MO0 MPOOIIEMaTHKU OIiHO-
BaHHs 30UTKIB, 3aBIAHUX BHACIOK BIFICEKOBOT arpecii, MOKHA 3pOOUTH
JeKibKa BUCHOBKIB. [lo-iepiie, BapTo 3a3HaIMTH, IO PO3POOICHHS Me-
TOIOJIOTIYHOT OCHOBU MOHITOPHUHTY 30MTKIB Ma€e OyTH 3aBepIlCHE 3a3/1a-
JIeTi/Ib, 100 MaTH MOXIJIMBICTH PO3MOYATH poOOTY 3arajibHOHAIIOHATb-
HOI CUCTEMHM MOHITOPUHTY. Bynb-siki 30MTKM MOBHMHHI MaTH JJOKa30BY
6a3y. Ha mogaTkoBOMy eTari aHasi3 i MOHITOPHHT 00csATY 30UTKIB MOXKe
MaTH HaTypajibHe BUpaxeHHA. ToOTO MOkHa BecTH OOMIK (haKTHUHO
3aBHaHUX 30WTKiB, 0€3 MPOBEICHHS TPOIIOBOTO oniHoBaHHs. [lo-apyTre,
3a3HauCHa CHCTEMa MOHITOPHHIY IMOTpeOyBaTUME METOAMYHUX 1 METO-
JIOJIOT1YHUX JIOTIOBHEHb, 1100 amantyBatd (pakTHYHMN OOJIK 30UTKIB
JI0 TTapaMeTPiB IPOIIOBOTO OL[IHIOBaHHS.
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Ipuna 'POXA

3000y6auKa cmynems mazicmpa

3a OHII «biznec-ouniomamis i GR-nonimuxuy

Hayionanvnuii ynisepcumem «Kueeo-Mozunancoka akademisny
(m. Kuis, Yxpaina)

IHCTPYMEHTHU
€BPONEVCbKUX ®PIHAHCOBUX IHCTUTYLIN
JUISI PEAJII3ALIII KPOCCEKTOPAJIBHUX [TIPOTPAM
BIJHOBJIEHHA TA PO3BUTKY
EKOHOMIKH YKPAIHU

KuiouoBi ciioBa: eBpomneiceki (piHaHCOBI iHCTUTYMIi, Mi>KHApOAHI
(hiHaHCOBI opranizarii, KPOCCEKTOPAIbHICTh, (PIHAHCOBI IHCTPYMEHTH,
Ukraine Investment Framework, Ukraine Facility.

[Ticns mowarky moBHOMacmiTaOHOI arpecii Pocii mpotm VYkpainn
aKTyali3yBauacs noTpeda KOMIUIEKCHOTO BiIHOBJIEHHS EKOHOMIKH JIeprKa-
BU. [0NIOBHY poOJIb y IIBOMY TIPOIIECi BiIrParOTh €BPOICHCHKI (hiHAHCOBI
IHCTUTYLI{, SIKI peani3yloTh OaraTtopiBHEBY MiATPUMKY 4Yepe3 I'PaHTOBI,
KPEANTHI, TApaHTiHHI Ta KOHCYIBTaNiiiHi iHCTpyMeHTH. OCOOIMBO BaXKIIHN-
BUMH € MEXaH13MH MiATPUMKH MiKPO-, MAJIOTO Ta CEPEAHBOT0 Oi3HECY, 110
(hopMy€e OCHOBY €KOHOMIUHOT CTIHKOCTI MICT, TPOMaJI 1 PETiOHIB.

B ymoBax BiiiHM Ta TpaHcpOpMaLiifHOI €eKOHOMIUHOI KpU3H YKpaiHa
HepeKUBae OC3MPeneAeHTHI BUKIIMKH, SKi BIUIMBAIOTH SIK HA CTPYKTY-
py BBII, Tak i Ha 100poOyT rpoMajisiH, IHBECTULIIHUNA KJIIMaT 1 piBeHb
JoBipH 10 (iHaHCOBOI cucTeMu. Po3mupenns MikHapoaHoi hiHaHCOBOT
CHiBIpaLll Ta aKTUBHE 3aJIy4eHHs IHCTPYMEHTIB €Bponeicbkux (pinanco-
BUX IHCTUTYIIIH CTaJIO BiMOBIAIIO Ha TOCTPY MoTpedy y (iHaHCYBaHHI,
cTabinizalii Ta BiIHOBICHHI €KOHOMIKH.

3rigHo 3 manumu CeitoBoro 6anky, BBIT Ykpainu y 2022 pori cko-
portuBcs Ha 29 %, a B 2023 poui 3pic Ha 5 %, He3BaXKalO4UM Ha ITIMOOKY
pyHHAILiI0 eKOHOMIYHOI CTPYKTYPH, 0COOIMBO HA cXoxi Kpainw [3]. 3nad-
Ha YacTHHA O13HECIB BTpaTHIIa PECYpCH, JIOKAIil Ta JOCTYN 10 PUHKY.
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MikHapoAHa HayKOBO-NPAaKTU4YHAa KOH}epeH1isa
«MixaucOMIUTIHApHI eKCepTU3M AJIS BiAHOB/JIEHH i pO3BUTKY YKpaiHu»

Jlume 20 % mianpueEMCTB CHOTOJHI OIIHIOOTH CBiM (DiHAHCOBUU CTaH
sik [oopwuit ipotu 77,7 % mo 2022 poky [4].

VY Takux ymMoBaxX KpUTHYHOIO cTalla iHAHCOBA I