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BILJIMB IHBECTHUIIIN HA PO3BUTOK YKPATHCBHKOI
EKOHOMIKHU TA BEKTOPHU IXHbOI'O PO3BUTKY

JIOMiHYI04YOI0 TEHJCHIIIEI0 PO3BUTKY CBITOBOTO TOCHOJAPCTBA HA MOYATKY
XXI cromitrss € exkoHoMiuHa mobamizamis. Bona crpusna BUPIBHIOBAHHIO
€KOHOMIYHOI CUTYaIlli y CBITI, BIOCKOHAJIEHHIO BUPOOHUIITBA, OOMIHY TTPOAYKTaMHU
nepmoi HeoOXiTHOCTI, BIOCKOHAJICHHIO 30BHINIHBOI TOPTiBIi, €()EeKTHUBHOMY
yOpaBiiHHIO (DiHAaHCAaMU Ta 3pPOCTaHHIO A00poOyTy HaceneHHs.  BaxmmBoro
CKJIaIOBOIO CBITOBOI 1HTErparii, sika JA03BOJSE aKyMYJIIOBAaTH MIKHAPOAHHHA PyX
KamiTany Ta 3a0e3lMeuYuTH CBITOBE €KOHOMIYHE 3pOCTaHHSA, € 1HO3EMHE
iHBecTyBaHHs. [IpsMi 1HO3eMHI I1HBECTHLIi € OCHOBHHUM KaHaJIOM Iepeaayl
MepPeIoBOI TEXHOJIOTIT KpaiHaM, 1[0 PO3BUBAIOTHCS Ta AepKaBaM 13 MEPEX1THOIO
€KOHOMIKOI0, /10 SIKMX HaJeXKHUTh 1 YKpaiHa.

MoskHa CTBEpIUTH, IO YacTKa 1HO3EMHUX IHBECTHIIH y cTpykrypi BBII
VYKpainu ynpomoBx OCTaHHIX POKiB Oylia MOPIBHSHO HE3HAUHOIO Ta KOJMBAjacs B
Mexax 3-5%, 1o miaTBepaKye MpoOIeMHICTh 3aTydeHHsT (PIHAHCOBUX PECYPCIB 3-
3a KOPJIOHY B HAIIOHAJILHY €KOHOMIKY.

Ha pwuc.l. HaBepeHo kpaiHu, sKi HAWOUIBIIE 1HBECTYIOTh B PO3BUTOK
YKpaTHCHKOi EKOHOMIKH.

® Kimp Hinepnangu W Benuka Bpuranis Hiveuunna @ [lIBeiimipis - ABCTpis
Opannis @ [lonbmia % CliA ® J[ramis [HI1 KpaiHy CBITY

Pucynok 1. Kpainu-iaBecropu B Ykpainy, 2020 p.
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Moxemo 1mobauuTH, 1m0 HAHOUIBIIMMU 1HBECTOpaMHU Oyiau Taki KpaiHH K
Kinp Tta Higepnanau, mo CKJIagarOTh TPOXH OUIBIIEC ITOJOBHUHU 3arajbHOi
KUIBKOCTI 1HO3€MHUX 1HBECTHIIIH.

Haii6inpm npiopuretHoro ceporo s iHo3eMHUX 1HBecTopiB Ha 2020 pik
Oyna MPOMUCIIOBICTH (TTepepoOHa MPOMHUCIOBICTh, METATypriiHe BUPOOHUIITBO Ta
BUPOOHUIITBO TOTOBUX METAJIEBUX BUPOOIB, MAITMHOOYyBaHHS, BiTHOBIIOBAIbHA

€HEPreTuKa).

15,8

[TpomucCIIOBICTH
OnroBa Ta po3apiOHa TOPriBIIsL; PEMOHT aBTOTPAHCIIOPTHHUX 3aCO01B 1 MOTOIIMKIIIB
dinaHcoBa Ta cTpaxoBa JIISIbHICTb

Onmnepariii 3 HEpyXOMHM MaliHOM

[ndpopmariis Ta TenexomyHikauii

[Ipodeciiina, HaykoBa Ta TEXHIYHA JISUTHHICTh

ByniBHUIITBO

CinbchKke, JIICOBE Ta pUOHE rOCIOapCTBO

® [l BUAYM EKOHOMIYHOT JisTBHOCTI

Ycboro

Pucynoxk 2. IIpiopuretHi chepu ekoHOMIKH /i 1HBEeCTOpiB, 2020 p.

MosxHa 3pOoOWTH BHCHOBKH, WIO JJIsi €KOHOMIKM YKpaiHuM mnpobieMy
CKJIaJIaf0Th HE TUIBKU Majl OOCSATM MPSMHUX 1HO3EMHHMX 1HBECTHIIIN, ajie ¥ iXHs
CTPYKTypa Ta BEJIMKI JIUCTIPOTIOPIIIi y pO3MO/LII IHBECTHUIIIN 32 chepamu.

Cdepu, ski Hamexarb 10 €KOHOMIKM 3HaHb (OCBITa, OXOPOHA 37I0POB’S Ta
colfiaJibHa JI0NIOMOTra), MPAaKTUYHO HE 1HBeCTyBaiucs. lle MOACHIOETHCS TUM, IO
pIBEHBb OCBITH Ta OXOPOHH 3/I0pOB’Sl B HE BIJINOBIIa€ €BPONECHCHKUM CTaHIAPTAM,
1 TOMy 11l Taimy3i HOTPeOyIOTh BEMTUKUX 1HBECTHIIIH.
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Ta6auus 1. OnopHi e1eMeHTH eKOHOMIKH 3HaHb

CTUMYIH TSI
e(exTuBHOTO
3aCTOCYBaHHS HasSIBHUX
1 HOBUX 3HAHb
HiAIPUEMCTBAMEI

OCBITH U
KOMIIETEHTHOCTI

noTpioHa ISt
CHpUSHHA €(DEeKTUBHUM
3B’s13KaM, MOLIUPEHHIO
Ta 00pOOJICHHIO
iHpopMarii

Exonomiunuu ma Ocsima i Inghopmayiiina ma Innosayitina cucmema
IHCMUmMYYitiHut KoMnemenyii KOMYHIKayiuHa
yempiu inppacmpyxmypa
ExoHoMiuHuii Ta Hacenenus JnHamiuHa ®dipmu, 10CTITHUIBKI
IHCTUTYLIHHUH yCTpill | KpaiHu norpedye iHpopMariiiHa LEHTPH, YHIBEPCUTETH,
MaroTh 3a0€311eUyBaTH | HAJICKHOTO PIBHSA iH(ppacTpykTypa KOHCYJIFTAHTH Ta 1HIII

oprasizauii MaroTh OyTH
3IaTHUMU 710 HaOyTTs
3HaHb JUJIsl CTBOPEHHS 1
BIIPOBAPKCHHS HOBUX
TEXHOJIOT1H

OnHuM 13 TOKa3HUKIB PO3BUHEHOCTI KpaiH Ta BIAMOBIAHO IXHbBOI
IHBECTUIIIITHOT MPUBAOIMBOCTI € IHJEKC 3POCTaHHS KOHKYPEHTOCHPOMOXKHOCTI,
po3pobnenuit CBiToBUM ekoHOMIuyHUM (opymom (anri. global competitiveness
index, CCI). Lleil moka3HUK € pe3ylbTyIOUUM BEKTOPOM JBAaHAJISATU E€JIEMEHTIB,
PO3TOAIIEHUX HA TPU TPYTIH:

-6a30B1 BUMOTH (aHMI. basic requirements) - IHCTUTYIIII, 1HQpaCTPyKTypa,
MaKpOEKOHOMIYHE CEPEIOBUIIE, OXOPOHA 3/I0OPOB’s 1 TOYATKOBA/CepeIHS OCBITA;

-pakropu mocwieHHs edektuBHOCcTi (anmi. efficiency enhancers) - Buia
OCBITa 1 TpEHIHT, €(}EeKTUBHICTh PHUHKY TOBapiB, €(PEKTUBHICTh PHUHKY IIpaIl,
PO3BUTOK (DIHAHCOBOTO PUHKY, TEXHIYHA IMATOTOBJICHICTH, 0OCIT PUHKY;

- ¢dakTopu iHHOBaIil Ta MoxepHizarii (aHmi. innovation and sophistication
factors) - MmoxepHizarllis 6i3HeCy Ta iIHHOBAIII].

Ak Oaunmo, B YKpaiHi €JIeMEeHTH Ipynu Oa30BHX YMOB SIK OT 1HCTHUTYIIII,
1H(}pacTpyKTypa, MaKpOEKOHOMIYHE CEPEIOBHUILE, OXOPOHA 370POB’S 1 MOYaTKOBa/
CepelHs OCBiTa, IO € OCHOBOK IHJEKCY pIBHSA KOHKYPEHTOCIPOMOXKHOCTI
noTpeOyloTh 3HAYHOI yBard Ta BIPOBAKEHHSI TpaHchopMaliid 3 CEepeuHM s
JOCSITHEHHSI PIBHS €BPONENCHKUX CTaHJapTiB, abu YKpaiHa B MalOyTHbOMY
30UIBIIIMIIA CBOKO 1HBECTHUIIIMHY MPUBAOIUBICTS.

3HAYYIIICTh MPSMUX 1HO3EMHHUX 1HBECTHIIIH, SIKI Oylydd TOBrOCTPOKOBHM
IIHKUBICHHAM» €KOHOMIKHM, € He TUIBKH KJIIOYOBOK YMOBOK MOACpHIi3amii
HaIllOHAJTBHOI EKOHOMIKM, a W MpOBIAHUM (akTOpoM ii PO3BUTKY B yMOBax
€KOHOMIYHO1 HecTaOlIbHOCTI. JIJisT TOro abu po3’SICHUTH MEePEAYMOBU YTBOPECHHS
TaKOi 1HBECTHUIIIMHOI HEeNMPHUBAOIUBOCTI YKpaiHU HEOOX1THO HEraTHBHI TCHACHIIIT B
oOcsArax 3ajydeHHS TPSIMUX IHO3EMHHUX IHBECTHIIIH TIOB’si3aHI 3 HACTYITHUMH
MPUYIHHAMM:

- HU3bKUI pIBEHb JIOBIPU J0 BIAIH;
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- HECTaOUIbHICTh Ta HEBU3HAYEHICTh YKPATHCHKOTO 3aKOHO/IABCTBA;

- TIHBOBA €KOHOMIKA;

- BIZICYTHICTb YiTKOi CTpaTerii eKOHOMIYHOTO PO3BUTKY KpaiHU;

- HeCTaOUIBHICTH Yy c(hepl OmoJaTKyBaHHS;

- HECTaOUTBHICTh MOJITUYHOI CUTYAIII]1 B KpaiHi;

- KOpyIILis;

- CTarHauis MpOMMCIIOBOCTI B CX1JHOMY PET10H1

3a moBHOMAcWITAOHOI BIMHM BHUAUIAIOTH HACTYIHI PU3UKH IHBECTULIHHOT

HEMpUBaOIMBOCTI YKpaiHHU:

MOCTIAHI TEepOpUCTUYHI araku 3 Ooky P® Ha wmicTa, cena, HiANPUEMCTBA,

1H(paCTPYKTypy TOLIO;

najiHHS €KCIIOPTHOIO MOTEHIIany YKpaiHu, 30KpeMa, yepe3 0OMeKeHU JoCTyI

710 €KCIIOPTHOI JIOT1CTUKH;

NICUXOJIOT14HI Ta (PI3UYHI TPAaBMU MUPHOTO HACENIEHHS 1 BOIHIB;

MOIIKO/IPKEHHS KPUTUYHOI 1HPPACTPYKTYpH, 30KpeMa B €HEPreTHUIll, TEXHOTCHHA

karactpoda 3 KaxoBcbkoro ['EC ta pusuku Bubyxy Ha 3amopisekiit AEC;

3aJIeKHICTh (DYHKITIOHATLHOCTI YKPaTHCHKOT apMii Bl mocTadaHHs 30poi 3 1HIIHX

KpaiH-TTapTHepiB, HEOOXiTHICTh MACIITAOHOTO BUPOOHHIITBA BCEPEANHI KpaiHU.
VY BO€HHUI Ta MOBOEHHUI Yac YKpaiHa noTpedye 3HAYHUX 1 JOBrOTPHBAIHX

1HBECTHULIM Ha NUIAXY ii BIAHOBJICHHS, TOMY BaXKJIMBO BHMJUIUTH TMEPCHEKTHUBHI
rajysi 3 BUCOKUM MYJIBTUILIIKATOPOM 3pocTaHHs. Aprem lepbuna, nqupexkrtop 3
inBectuiiil komnanii Capital Times, B IHTEpB’I0 pPO3MOBIB MPO 5 CEKTOPIB B
VYkpaini, sxi noTpeOyrTh I1HBECTHIIMHOIO KalliTaly, € aKTyaJlbHUMH 3apa3 1
3pOCTaTUMyTh Yy TOBOEHHI Yach Ta MOXYTh 3HAYHO MPUMHOXHUTH BKJIAJl
1HBECTOPIB y JIOBITOCTPOKOBIHM MEPCIIEKTUBI.

* Cucremu 30epiranHs eneprii (3 anmi. Energy Storage) — 1e KoMmIuiekc
oOnmamHaHHA, SKUW aKyMYJITIO€ HAJJIUIIOK eJeKTPOeHeprii, Mo T03BOJISE
M1BUIIUTH CTA0IBHICTH EHEPTOCUCTEMH Ta 3amo0iraTu mepedosiM y mocTadyaHH1
enekrpoeneprii. Energy storage yxe iMIJIeMeHTYIOThCSl B YKpaiHi. Hanpuknan,
JNTEK wMana nocia OymiBHMIITBA mepiioi «Oarapeiku» B YKpaiHl B HHUHI
okynoBaHomy EHeproaapi.

* 3 BIHICHKOBOIO MOIVISITY CaMe€ IIJIbHE MIHYBaHHSI OOOPOHHUX PEIyTIB BOPOTa HE
no3Boiige 3CY MBUIKO TPOBOAUTH KOHTpHACTYIL. 3abe3nedeHHst 3CY HOBITHIMU
3aco0amMu pPO3MiIHYBaHHS — OJWH 13 MpiopuTeTiB Ha ¢pouTti. Hampsam
PO3MIHYBaHHS 1IKaBUI 3aKOPJJOHHUM 1HBECTOpaM, OCKUIbKM YKpaiHa BUCTyHae
3apa3 «IOJITOHOM» JIJIi TECTYBaHHS 1HHOBAIIMHUX PIIIEHb y TEXHOJOTIAX
MOJIBIHOTO MTPU3HAYCHHSI.

* Bilina pana majeHU MOMITOBX PO3BUTKY I1HHOBAII# B OOOpPOHHIM
MIPOMHUCIIOBOCTI. 3a cimoBamMu MiHicTpa 1udpoBoi Tpancdopmariii Muxaitna
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denoposa, YkpaiHa 10 KiHIS pOKY 30UIBIIUTh BUPOOHUIITBO JIPOHIB OLIBII HiXK
y 120 pasiB. Kpim aponiB, B VYkpaiHi po3poOstOTbCS CydacHI CUCTEMU
KibepOe3neku, HaBiraiii, JOTICTHKH, OOpoOkH 1H(oOpMmaIi 3a JOMOMOTror0
IITYYHOTO 1HTENEeKTy Tomo. KpiMm Toro, ekocucrema 000pOHHOI MPOMHCIOBOCTI
TICHO TIOB's3aHa 3 IHHOBAIISIMH Ta CHCTEMOIO OCBITH, SIKI TaKOXK BHTPAIOTh BiJ
BIIPO/I’KEHHSI IIOTO CEKTOPY.

* OuikyeThcsl, WO JIKyBaHHSA Ta pealdiniTamis NOPAaHEHHUX, a TAaKoOX
BUKOPHUCTaHHS HOBHUX TEXHOJIOTH IMIUIaHTAallli, NPOTE€3yBaHHS Ta peaduriTamli
OyAyThb OJHUMH 3 HaMOUIBII MIBUIKO3POCTAOYUX CEKTOPIB MPOTITOM
HACTYITHOTO JACCATWIITTS. YKpaiHa Mae€ MOTEHIlaJl CTaTh OJHHUM 13 LIEHTPIB
EBPOMEHCHKOTO MEIMYHOTO TYpHU3MYy 3aBISKH MEHII >XOPCTKOMY
PETYIIIOBaHHIO.

* [lutanHs e(eKTUBHOCTI Ta J0AaHOI BapTOCTI (Map)KWHAJIBHOCTI Oi3HECY)
pyXaTUMyThb JOCHIDKEHHST Ta po3poOku B arpocdepi B YkpaiHi HACTYIHI
necaTumiTTs. ToMy 3aaydeHHs 30BHINIHBOTO (DIHAHCYBAHHS € BKpail BaXKJIUBUM,
ajpke cami arpapii — 3amoBHUKH agro- 4m food tech- pimens — 3aifHATI
BUPIMIEHHSM MTPo0IeM 13 OopramMu Ta KpeIUTyBaHHSM ITOCIBHUX.

MoxkeMo mifCyMyBaTH, IO CHUTyaliss y c¢epl 1HO3EMHOTO 1HBECTYBAaHHS
3apa3 He BIANOB1Aa€ HEOOX1THOMY BIITBOPIOBAJIILHOMY PIBHIO, IIIO € CBOEPIIHUM
MapKepOM 1HBECTHUIIHOI MOJITUKH, KA MPOBOAUTHCS KpaiHoto. Lle mosicHoeThCs
BIJINOBIJTHO CTAHOM PO3BUTKY E€KOHOMIKM B 4ac MOBHOMAcCIITAOHOI BiifHM, IO
YCKJIQJIHIOE TIpOIeC 3ajJyueHHsS I1HBECTHIIIM, OCKIJIbKM JaHa CHUTyallls €
HECTaOUIPHUM CEpPENIOBUINEM JUIsl BKJIQJACHHS KamiTaliB 1HBecTOpiB. OTXe, MU
BOAaUaeMoO 3a HEOOXIJHICTh 3MIHUTH TaKTHUKY Ta BXUTH aKTUBHI 3aXOId IS
MOKpAIlleHHs] 1HBECTULIMHOTO KJIIMaTy, OCKUIbKM VYKpaiHa Mae HeaOusKi
MEePCIEKTUBH, Ky/I1 BaPTO 3a]Ty4aTy 1HO3€MHI1 1HBECTHIII].
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