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BUSINESS STRUCTURES IN THE INTERNATIONAL
INNOVATION ECONOMY

The seventh technological order is based on an economy based on
knowledge, innovation, positive perception of new ideas, readiness to
introduce developments of various types and purposes. The leading role is
played by information networks, high technologies, intellectual resources,
innovative organization of various spheres of activity, a new level of
attitude to the transfer and diffusion of knowledge [1-12]. The knowledge
economy turns into a powerful impulse of socio-economic development,
increase product competitiveness, contributes to the diversification of
activities, helps to raise production in the regions and the country as a
whole.

It is necessary to distinguish between business and innovative
entrepreneurship. Bear may not be innovative. And an indispensable
property of entrepreneurship is innovation, which implies constant
creativity in the use of limited resources to achieve maximum results.
Therefore, a characteristic feature of an innovative business is the use of
new approaches, ideas, products to make a profit in order to satisfy the
potential needs of the market as much as possible.

As the most important subject of innovation, I can make a significant
contribution to the development of production in technically advanced
areas and areas. It serves as the main source of innovation, the generator of
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new 1ideas, and creates the prerequisites for the innovative development of
the country's economy as a whole. Entrepreneurships innovative in nature,
which is facilitated by the following features of business structures:

- flexibility, mobility and adaptability in rapidly changing conditions
due to size, as well as management, as a rule, by an innovator manager;

- increased motivation for innovation;

- creative specialization in activity;

- highly qualified personnel;

- orientation to achieve the maximum possible result;

- the ability to take risks;

- high labor productivity and low production costs;

- high return per unit of financial investment in R&D.

Businesses an important factor that ensures the dynamic development
of entrepreneurial activity, as well as a necessary condition for the
functioning of an innovative economy. Especially in the part of enterprises
that are innovatively active. Their activities are aimed at creating an
innovative product, their successful commercialization. And innovative
enterprises should open new market segments, master and introduce new
products and technologies, be the main suppliers of products, thereby
increasing the knowledge intensity and competitiveness of production and
contributing to the formation of a new technological order.

The priority field of activity of innovative business structures are
knowledge-intensive industries. The characteristic features of such
industries include: high growth rates and wages of workers; large volumes
of exports, and most importantly, high innovative potential. Knowledge-
intensive industries are based on high technologies, and this requires that
the potential of the industry belong to the technological order of a high
level. The Organization for Economic Cooperation and Development is
among the knowledge-intensive ones. the following industries were
included: aerospace, computer and office equipment, electronic
communications and pharmaceuticals. In the service sector, five industries
are classified as knowledge-intensive: education, healthcare, modern types
of communications, financial and business services. The role of
entrepreneurship in innovative development is multifaceted: on the one
hand, it activates innovative processes in the economy, improving
production and management, on the other hand, by directly participating in
the production of high-tech products (services), it forms a demand for new
developments and research. Innovations are a key factor in the further
economic growth in the economy of modern Ukraine.
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