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MOCHWJIEHHSA POJII TA 3HAYUEHHS ®ITHAHCOBOI'O PUHKY B ®IHAHCOBI
CHUCTEMI YKPATHHN

Ha cydacHOMy erami pO3BUTKY €KOHOMiKM YKpaiHM Bce OiJbLIOrO 3HauYeHHs HalyBae
HasBHICTb €(EKTUBHO OPraHi30BaHOrO (PiHAHCOBOTO PHHKY, 3OaTHOTO 3a0e3MeunTH MOTpedH
€KOHOMIKH B 1HBECTHLIISIX 32 JIOITOMOI'OK0 aKyMYyJIsLii THMYaCOBO BiJIbHUX (hiHAHCOBHMX PECYPCiB.

@inaHCOBUI PUHOK YKpaiHM (OPMYETBHCS B yMOBaxX TpaHCHOpMALiHHMX MPOLECIB, BiH
notpedy€e PeTeNbHOrO NOCIIKEHHS K 3 TEOPETHYHOI, TaK 1 3 MPAKTUYHOI TOUKHU 30py. EdexkTusHO
(byHKIIOHYIOUHI CTPaXOBUil PUHOK, PO3BUHEHI HEOAHKIBCHKI KPENUTHI YCTAHOBH, MEHCIMHI GOHIH
Ta iHOI (DIHAHCOBI YCTAHOBH CHPHSIOTH CTaOLIBHOMY Ta MPOTHO30BAHOMY pO3BHUTKY YCiX
€KOHOMIYHUX TMPOIIECIB Y CYyCMIJIbCTBI.

DIHAHCOBHIA CEKTOP € ONHIEI 3 HAWBAXJMBIIIUX JIAHOK HALOHAJNBHOI €KoHOMiku. Ha
aymky B.M. Omnapina «®iHaHCOBUH PHHOK» — L€ CYKYIHICTb OOMiHHO-TIEPEPO3MOMiIBINX
BiIHOCHH, IOB’SI3aHUX 3 NPOLECAaMU KyMiBJIi-npoaaxy (piHAHCOBHX peCypciB, HEOOXimHMX st
3aificHeHHs1 BUpOOHM4YOI Ta (hiHAaHCOBOI AisubHOCTI [1, ¢.128].

B3aem03B 30Kk M (piHAHCOBUM PHUHKOM Ta €KOHOMIYHHM CEKTOPOM 3aJIEKHTh BiJl MOIE
puHKy. PerymoBanns ¢piHAHCOBUX PHHKIB y Pi3HHX KpaiHaxX CBITY (hHiHAHCOBOIO 3MiMCHIOETHCS, 5K
MPaBHJIO, B PAMKAX JBOX Pi3HUX MOIENEH:

- OaHKOLEHTpHYHOI (XxapakTepHa At pinaHcoBuX puHKiB HiMeuunHu Ta SnoHii);
- aHIIO-aMepHKaHCHKOI (xapakTepHa mis ¢inancosux puHkiB CIIA ta Anrmi) [2, ¢.41].

B Vkpaini pyHKLiOHYe GaHKOLIEHTpHYHA MOieNb (HiHAHCOBOTO PHHKY, TOOTO y CTPYKTYpi
(biHAaHCOBOTO CEKTOpPY HOMIHyIOHUa pPOJb HAJEXKUTh OaHKaM, CaMe 4epe3 HHX MPOXOAMTh PyX
OCHOBHOI YaCTUHU I'POIIOBHX PECYPCiB.

Jns HOpManbHOro (YHKLIOHYBAaHHS €KOHOMIKH Jep)KaBM HEOOXiZHO NOCTiiiHO
MOO1Ti3yBaTy, PO3MOAIISATH 1 Mepepo3noniiaty GiHancosi pecypcu. IS LBOTO B €KOHOMIYHOL
CUCTEMHU JAEP:KaBH € BAa MEXaHI3MH: MOOLII3aIls KOLITIB 3a JOMOMOIOK IONATKOBOI CHCTEMH i
dbinaHCOBUIT PHHOK, Ha SIKOMY BiIOyBaeThCS PO3IOALT i mepepo3monia kamitany [3, ¢.90].

JIo OCHOBHMX YMHHMKIB BUHMKHEHHS, CTAHOBJICHHsS T4 PO3BUTKY (DiHAHCOBOTO PHHKY, INO
BU3Ha4Ya€ MOro 0coONMMBICTh Ta CMICHU(IKY MOXKHA BiTHECTH TaKi:

- TPaHCKOPIOHHHUH pyX (p1HAHCOBHX PECYPCiB,

- HayKOBO-TEXHIYHHI Mporpec;,

- KOHKYpPEHIlid Ha CBITOBOMY PHMHKY MIX HAI[lOHAJbHUMH i 3aKOpPAOHHUMH (hiHAHCOBUMH
iHCTUTYTaMU.

@inaHCOBHI PUHOK, HAacaMIIepen, Y MpoLeci nepeposnoainy GiHaHCOBUX PECYPCiB BUKOHYE
Ti QyHKIIi, AKi He MOXe€ BHKOHATU XXOHA CKJIaf0Ba (piHAHCOBOI CHCTEMH, TPH LbOMY (hiHaHCOBMIA
PUHOK CyTTE€BO BIUIMBAE HA ii €(PEKTHBHICTb, CTIHKICTh Ta €JaCTUYHICTh. 3a JOIOMOIOK) CaMe
(iHaHCOBOrO pHHKY MOOLITI3yIOThCS 1 BUKOPHCTOBYIOTHCS] THMYACOBO BiJibHI (DiHAHCOBI pecypeu.

Jlo moyaTky penecii B €KOHOMIIl YKpalHW, Ha PHHKY OaHKiBCHKHMX MOCIYT BiaOyBajocs
3pOCTaHHSI KIJIBKOCTI 3apeeCTPOBAHIX OAHKIBCHKUX YCTAHOB, MOCTYIIOBE 301IbIIEHHS JOXiAHOCTI iX
AiSTBHOCTI Ta 3HIDKEHHS BUTPAT, IO BKAa3yBaJo Ha MOCHICHHs KOHKYpeHIii y wikt chepi. Ha xans,
B CY4aCHUX YMOBAax BiAOyBa€TbCs 3BOPOTHIN TPEHN 3MiH.

Ioromkyemocsa 3 AyMKOW, IO Ui IIABHINEHHS €(pEeKTUBHOCTI HisIBHOCTI (piHAHCOBOrO
pUHKY YKpaiHu HeoOxiqHO:

- po3pobuTH AepkaBHi MporpaMu (piHaHCYBaHHS BICOKOTEXHOJIOTIYHUX BUPOOGHHUIITE Ta rajays3el;

55



- po3pobutu mnporpamu ¢QiHaHCyBaHHS PO3BUTKY HAykKoBOi iH(pacTpykrypu y cdepi
IIPOMUCJIOBOCTI,

- MpOBOAUTH peopMHU Yy PiHAHCOBOMY CEKTOPI 3 ypaxyBaHHSIM CBITOBOTO JOCBIy Ta HAMpPaLFOBaHb
BITYM3HSHHUX €KCIepTiB, y sikux Oynu O BpaxoBaHi OCTaHHI CBITOBI TEHJEHIIi PO3BUTKY BHUCOKHX
TexXHoJIor# [4, ¢.8].

BBaxxaeMo, IO PO3BUTOK HAIOHANBHOI €KOHOMIKH € HEe MOMUIMBUM 0e3 e(eKTHMBHOrO
¢dinaHcoBoro puHKy. ToMy HaWBaKJIMBIIINM 3aBIAHHSM CY4aCHOTO €Taly PO3BUTKY YKpaiHU €
BIIPOBA/PKEHHs1 OOTPYHTOBAaHUX Ta CHCTEMHUX pedopM y PiHAHCOBOMY CEKTOpi Ui 3abe3nedeHHs
JONATKOBUX JKepes (piHaHCYBaHHS €KOHOMIYHOrO 3pocTaHHs. OCKiIbKH (HiHAHCOBHII PHHOK Ma€
BU3HA4YaJIbHUMN BIUIMB Ha PO3BUTOK (PIHAHCOBOI CHCTEMH KpaiHH.

Jns pos3s’s3aHHsAM Oararbox mpolOneM y 1ii chepu HeoOXiTHO CHPHUSITH 3a0XOYEHHIO
1HO3€MHOI0 i1HBECTYBaHHS €KOHOMikM. B VkpaiHi [OLIJIBHO BIIPOBAIKYBaTH HOBFOCTPOKOBY
CTpaTerio pPO3BUTKY (DiHAHCOBOTO CEKTOPY, & TAKOXK MOCHIIFOBATH KOOPAMHALIO [Iili pi3HMX OpraHiB
BUKOHABYOI BIaau B cpepi peanisarii 3aX0iB MOAO PO3BUTKY (iHAHCOBOIO CEKTOPY.
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OHJIAMH BI3HEC SIK CIIOCIB YHUKHEHHA OITOJIATKYBAHHS

Ounnaiin 6i3Hec — e BUA Oi3HECY, KOJIM yCl MPOLIECH BiJ MOLIYKY TOBAPY YU MOCIYTH 10
IpOAaXi Ta BIATYKIB BINOYBAIOTHCS OE3MOCEpenHbO B Mepexki 0e3 (i3UYHOro KOHTAKTy KJI€HT-
MeHeIKep. Y 3aJeXHOCTI BIJ TOBapy YH IOCHYTH, OHJAiH-Oi3HEC BHUKOHY€ pi3HI (QyHKIi, mpore
KIHLIEBUI Pe3yJbTaT € CHIJIbHUM — 3aJ0BOJIeHHS NOTped kiienta. OunaiiH Oi3Hec Moxke OyTH y
dopmi OkpeMoro caiiTy 3 OmMMCOM TOBapy 4u MPOAYKLii a0 K CalTy i pi3HUX moTped, ne
KOPUCTYBa4-MEHEIKeP MOXXE PO3MICTHUTH BJACHY HPOMO3MLIK0 Cepel IHIIOr0 pPi3HOMAaHITHOTO
KOHTEHTY.

CyTb oHIaliH 6i3Hecy HOJArae B TOMY, LIO KIIEHT MOXe 3 OyAb-sIKOi TOUKU CBITY OTPHMATH
Oe3md mocnyr Ta NPOAYKTIB 3 IHIIOrO KYTOYKY CBITY, O€3 [ONaTKOBHX BHUTpAT, NPOCTO
nepedyBarodn BIOMa 3 AOCTYIIOM B Mepexy [HrepHeT. Came 3aBnsiku IHTepHEeTy BinOyBaeThCS BECh
IpOIIeC KyTiBJIi-PONAKy-OTPUMAHHS TOBApPY YH MOCIYTH.

Haituacriine mipmpueMmi oOHparOTh IUISAX HEJErajbHOI TOPTIBI TOBapaMH Ta HaJaHHS
HOCHYT, TOOTO CTa€ YaCTHUHOK TIHBOBOI €KOHOMIKH, SIKIH XapaKkTepHa MOBHA HECIUIaTa MOAATKIB Ta
BEIIEHHs1 TOPrOBOI IisIbHOCTI O€3 BiAMOBIJHOI IEPKABHOI peecTpaliii.
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