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BMVB BIMHN HA EKOHOMIKY YKPATHW

BillHa € ofHMM i3 HaWNOTYXHIiWKNX AecTabinizytounx (akTopiB A9 HauioHaNbHOI EKOHOMIKMU,
OCKiflbK/ BOHa BM/MBAE MPaKTUYHO Ha BCi il CKNadoBi: BMPOOGHMLTBO, iHBECTULIT, PUHOK npauji,
(hiHaHCOBY CWUCTEMY Ta 30BHILUHbOEKOHOMIYHi 3B’A3KM. Y Cy4aCHUX YMOBAX BIiNCbKOBI KOH(NIKTK
NpU3BOAATb He Nuie A0 Pi3NYHOro pynHyBaHHS iHDPACTPYKTYpK, ane i A0 rnnMboKux CTPYKTYPHUX
3MiH eKOHOMIYHOT CUCTEMY, LLO MAKTb IK KOPOTKOCTPOKOBI, TaK | JOBFOCTPOKOBI HaCNigKW.

MepeayciM, BililHa CHOPUYMHSE 3HAYHE CKOPOYEHHS BUPOOGHMYOrO MOTeHUiany KpaiHu.
PyiiHyBaHHA NiANPUEMCTB, NIOFICTUYHMX NlAHUIOTIB | TPAHCMOPTHOT iIHPACTPYKTYpU yCKNagHoEe abo
POBUTH HEMOX/TMBMM HOPManbHe PYHKLIOHYBaHHA Gi3Hecy. Lle, y CBOKO Yepry, Npn3BoAUTb A0 NafiHHS
o6caris BUPOOGHULTBA Ta 3HMKEHHA BasioBOr0 BHYTPiWHLOro npodykty (BBI1). Lo Toro X, 3HayHa
yacTMHa TPYAOBUX pecypciB MOGIiNi3yeTbCsl ab0 BUMYLUEHO MIrpye, L0 Lie Oinblie 3MEHLIYE
E€KOHOMIYHY aKTUBHICTb.

Lpyrvum BaKMMBUM acrekTOM € 3pOCTaHHA AepXXaBHUX BUTPAT, 30Kpema BilCbKOBUX. Y Nepiof
BIiHM ypAL 3MYLUEHWI Mepepo3noginatTn 6H4KEeTHI pecypcu Ha KOpPUCTb 0GOPOHHOr0 CEKTOpY, WO
yacTo BiAOyBaeTbCsA 3a paXyHOK CKOPOYEHHS couianbHMX Ta iHBECTUUiHUX nporpam. Lle cTBoptoe
[0LaTKOBUI (hiCKaNbHWUIA TUCK Ta MOXe NPU3BOAUTM [0 3pOCTaHHA [epXXaBHOro bopry.

BogHouac BiilHa CyTTEBO BMAMBAE HAa MAKPOEKOHOMiUYHY CTabiNbHICTb. 3pOCTaHHA iHDAAUIT €
TUNOBUM ABULLEM Y KPU30BUX YMOBaX, OCKIifIbKM MNOPYLUEHHSA MOCTayaHHA TOBapiB, [eBanbBaLlif
HaliOHaNbHOT BaNOTU Ta 30iNbLUEHHSA AepXXaBHUX BUTPAT CTUMYNIOKOTb NiABULLLEHHA LiH. IHDNALIAHWIA
TUCK 3HWXXYE KyNiBe/fibHY CMPOMOXHICTb Hace/leHHs Ta YCKIaAHIO€ BeleHHA Bi3Hecy.

OKpemoi yBaru 3acfnyroBye iHBecTMUiiHa AisNbHICTb. B ymoBaX BUCOKMX PU3UKIB iHO3EMHI
iHBECTOPWM 4YacTo YTPUMYIOTbCA Bifi BKNafeHb, WO MPU3BOANTL [0 CKOPOYEHHA MPUMNIWBY KaniTany.
OpHak 3a HasiBHOCTI BiAMOBIAHWX rapaHTiA Ta Mi>XKHApPOAHOT MIATPUMKKU MPsAMI iHO3eMHi iHBecTuUil
MOXYTb CTaT¥ BaXX/IMBUM [XKEPesioM BifHOB/IEHHA EKOHOMIKW.

Y pamkax A0CAiJ)KeHHS BNANBY BiiHW Ha EKOHOMiYHE 3pOCTaHHA 6yn0 NPOBeAEHO PerpecinHuii
aHani3 akTopis BNAMBY Ha Temn 3poctaHHsa BBIT (aus. puc.l).

x1,x2,x4
SUMMARY OUTPUT

Regression Statistics
Multiple R 0,952882
R Square 0,907985
Adjusted F 0,88289
Standard E 3,196628

Observatic 15
ANOVA
df SS MS F Significance F

Regressioi 3 1109,167 369,7222 36,1818906 5,42227E-06 <0,05mogens € gocTosipHoto
Residual 11 112,4028 10,21843
Total 14 1221,569

Coefficientsandard Err t Stat P-value Lower 95% Upper 95%ower 95,0%pper 95,0%
Intercept  129,7459 8,956945 14,48551 1,6447E-08 110,0317681 149,46 110,0318 149,46
x1 -0,02488 0,004937 -5,03863 0,000378779 -0,03574403 -0,01401 -0,03574 -0,01401
x2 -0,24366 0,081513 -2,98926 0,012314045 -0,42307263 -0,06425 -0,42307 -0,06425
x4 0,007203 0,00273 2,638927 0,023037272 0,00119542 0,013211 0,001195 0,013211

Puc.1 baratogakTopHa mogenby (x1, x2, x4)
[>Kepeno: cTBOPeEHO aBTOPOM Ha OCHOBI [1,2].
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Buxoasum 3 nNpoBeAeHOro aHasnidy, MOXHa 3poO6WTM BUCHOBOK, WO Ha Temn 3pocTtaHHA BB
BM/MBAKOTb TaKi 3MiHHI:

x1 - Temn pocTy BiliCbKOBUX BUTpaT (AK % Big BBIM),

X2 - iHAeKc iHpnauii (%),

X4 - Temn pocTy NPAMUX IHO3EMHUX IHBECTULIN.

CrparterivyHa nepebyfoBa HalioHa/bHOT EKOHOMiKM B NOCTKpM30BMiA nepiof 2025-2026 pokiB mMae
6a3yBaTmuca Ha rnMboKi TpaHcgopmauii BUABNEHWUX Yy PerpeciiHii mofgeni 3aKOHOMIpHOCTeN, fe
rO/I0BHUM BUKWKOM € MOAONAHHS LeCTPYKTUBHOIO BN/MBY BOEHHUX BUTPAT Ta iIHMAALIAHOIO TUCKY.
3 ornagy Ha Te, wo akTtop X1 (BiCbKOBI BWMAATKN) AEMOHCTPYE CUMbHUIA OBEPHEHWI 3B'A30K i3
Temnamu 3pocTaHHa BBI1, OCHOBHMM HanpsiMOM BifHOBJIEHHS Mae CTaTW CTPYKTypHa MoAepHisayis
060POHHO-MPOMUC/IOBOrO KOMMJIEKCY 4epe3 MexaHi3Mm fokanisauii. Lle nepepbavae nepexif Big
npocToro diHaHcyBaHHS (OPOHTY [0 CTBOPEHHSA IHTErpoBaHMX BUPOOGHMUMX KnacTepiB, SKi
3a/ly4aTMMyTb BHYTPILLHI pecypcy Ta CTBOPIOBATUMYTb HOBI po60oYi Micud, L0 AO3BONTL NEPETBOPUTH
(bicKanbHWA TArap Ha CTUMYN ANS NPOMWUCNOBOro BMPOGHMLTBA. apanenbHoO i3 UUM, KPUTUYHO
BaX/IMBMM HanpsAMoM € 3abe3neyeHHAa MakpogiHaHCOBOT CTabi/fIbHOCTI Yepe3 >XOPCTKe TapreTyBaHHA
iHQNALIT, OCKINbKN Bifi’éMHNIA BNAUB (haKTopa X2 MiAKPEC/IOE, 1O 6e3 HU3bKUX TEMMIB 3pOCTaHHA LiH
HEMOXX/IMBE BiJHOB/IEHHSA KPeAMTHOT aKTUBHOCTI Ta KyMNiBe/fibHOT CNPOMOXHOCTI. [Jep>kaBHa noniTuka B
LA cepi MOBMHHA 30CepeaUTUCS Ha ONTMMI3auii NOFiCTUUYHMX NaHLUIOTMIB Ta YCYHEHHI gediuunty
TOBapiB, L0 6e3nocepefHbO 3HU3NUTL IHPAALIAHY HaNpPyry Ta NOKPaLWuTb NPOrHO3HY AuHaMiky BBI.

OcCKinbKy perpecia nigreepamna cratyc npsAMoro iHO3eMHOro iHBeCTyBaHHA (X4) AK €ANHOIO
MOTYXHOro ApaiiBepa 3pOCTaHHA, MPIOPUTETHUM BEKTOPOM BAOCKOHA/IEHHA CTaEe CTBOPEHHSA
iHKMO3MBHOT iHBECTULLIMHOT EKOCUCTEMM 3 MiXHAPOAHUMM TrapaHTisMu 6esnekn Kanitany. [Ons
MaKc/MasibHOT peanisauii noTeHuiany Uboro YAHHNKa HeOOXIiAHO BMPOBaAMUTY PO3LLUNPEHE CTpaxyBaHHA
BOEHHUX PU3NKIB Ta 3[INCHUTM NOAATKOBY nibepanizauito AN peiHBECTOBAHOr0 MNPMOYTKY, L0
[LO3BONNTb iIHO3EMHUM NapTHepam 6e3neYyHO BXOAUTU B €HEPreTUYHI Ta TEXHONOTIUHI NPOeKTU. [HWKUM
cTpaTeriyHMM KpoKOM € hopcoBaHa LM PoBi3aLlis eKCNOPTHO-OPIEHTOBAHMX ranysei, ska Ha DOoHI BXe
LOCATHYTOr0 BMCOKOTO PiBHA IHTEPHET-NMPOHMKHEHHA AO3BOMNTL 3a1yyaty Kanitan y cepu 3 BUCOKOH
[0JaHOo0 BapTICTHO, MIHIMI3YHOUYN (Pi3NYHY BPa3NBICTb aKTMUBIB.

Nvwe 4yepe3 CUHeprito AepXXaBHOI aHTUIHMAALINHOT NONITUKM Ta aKTUBHOIO CTUMY/HOBaHHS
NpUNANBY KanitTany YKpaiHa 3M0O)Ke KOMMNEHCYBaTW BMABMEHI MOAEN/I0 HEeraTUBHI e)eKTW Ta NepenTu
[0 (ha3n IHTEHCUBHOIO EKOHOMIYHOTIO BiAPOJXXEHHS, [e 30BHILHI pecypcy CTaHyTb PYHAAMEHTOM 414
OHOBJIEHHA (DI3NYHOT IHPACTPYKTYPU Ta MIATPUMKKU TEMMIB MPUPOCTY HaLiOHANbHOro A0X0A4y Ha
BMCOKOMY PIBHI.

CnNUCcoOK BUKOPUCTAHUX [Kepen:

1 [epxaBHa cnyxb6a cTaTUCTUKM YKpaiHn [EnekTpoHHuWn pecypc]. — Pexum pgoctyny:
https://www.ukrstat.gov.ua/
2. OneHpaTabor. [EneKTpoOHHWMIA pecypc]. — Pexxum pocTyny:

https://opendatabot.ua/analytics/ukrainians-emigration-trend-2025-12
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AYINT UNPPOBUNX AKTUBIB Y METABCECBITI: PUSUKW, METOAUN TA
IHCTPYMEHTW OLLIHKN

CTpiMKMWIA pO3BMTOK METaBCECBITY fAK TribpugHoOro uugpo-gisnyHoro npoctopy Gopmye
NPUHLUMMNOBO HOBI BMKIMKK ANs ayAnTy Ta OLIHKWM aKTUBIB. MeTaBCeCBIT - LEe iIMEPCUBHE TPUBUMIpHE
BipTya/ibHe CepefoBuMLLE, WO MOEAHYE TEXHONOTIT 6NOKYEHY, LWITYYHOrO IHTENEeKTY, AOMOBHEHOI Ta
BipTyanbHOI peanbHOCTI /i (hOpMye BflaCHYy €KOHOMIYHY iH(PacTPYKTypy 3 UM(POBMMU aKTUBaMW,
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