selected banks in a loan at a certain percentage, and then the money is distributed in the
economy. This percentage has a direct impact on inflation. If a major bank returned to the
central bank on 10% more money than took a year ago, which means that the difference of
10% has been withdrawn from the economy, money has become less and, therefore, they
became more expensive. This is provided to maintain the stable exchange rate and to contain
the rise in prices.

Within the framework of the NIRP central bank gives money to banks under the
"negative interest rate", which means that within a year, these banks will return to the central
bank less money than has a year ago. Thus, the economy is injected by an additional amount
of money, therefore, money is rapidly getting cheaper, growing inflation, and prices are
rising.

For instance, in Europe, Japan and U. S. negative interests rate are already provided,
which means that bank depositors would rather invest money than lose, by giving them to
bank. Theoretically, targeting interest rates below zero will reduce the costs to borrow for
companies and households, driving demand for loans and incentivizing investment and
consumer spending Retail banks may choose to internalize the costs associated with negative
interest rates by paying them, which will negatively impact profits, rather than passing the
costs to small depositors for fear that otherwise they will move their deposits into cash!®.

In conclusion, knowing how to use the Negative Insert Rate Policy as the tool is an
extremely important knowledge for Ukraine. In the time of crises, fracture and war, economy
suffer from the lack of investments. Unfortunately, today government can not use this tool,
because of the high inflation level, but further it might be very actual and relevant for
Ukraine to provide such innovative policy. If the government provides NIRP and uses it as
an artificial injury for currency, the market would grow; credits would be available for the

small and medium businesses, which would pay taxes; the economy would increase.
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Cemikonenona C.B.

Houent kadeapu dinancis, HoYKMA
Hins H.IL

Cryaent 4 poky HaBuanHd, HaYKMA

YITIPABJIIHHA BIO/UKETHUM AE®PIIUTOM B YMOBAX
MAKPOEKOHOMIYHOI HECTABLJIBHOCTI

MeTor MpOBENEeHOTO MTOCHTIKEHHSI € KOMIUIEKCHE TEOPETUYHE 1 MPAaKTUIHE BHBYCHHS
€KOHOMIYHOI IPUPOJIU 1 CYTi AediruTy Or0KETY, HOro BIUIMBY Ha CTaOLII3allii0 1 PO3BUTOK
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€KOHOMIKH Ta 0COOJIMBOCTEH yIpaBJIIHHSI HUM B yMOBaxX MaKpOEKOHOMIYHOI HECTAOIIbHOCTI
JUISL PO3POOKH 1 OOTpyHTYBaHHSI 3aXO0/1B II0J0 HOr0 OOMEKEHHS a00 MO I0TaHHS.

OCHOBU  JIOCHIIPKEHHS JEP’KaBHOIO PEryJIIOBaHHA €KOHOMIKM OyJio 3akjiafeHo
Bijomumu BueHumu: B. Ilerti, A. Cwmitom, [I. Pikapmo, M. Keiincom, a Takox cepen
BiTun3HsIHUX BueHux: T.C. babuy, O.1. bapanoscekuii, B.I'. Jlem'ssaummmn, ['.B. Kyuep, LI
JIyk’stHenko, A.l. MapKkOBChbKUI.

bromketanii nedinur € MePEBUIIEHHSM o0csary BUTpAT HaJI AoxoaaMu. BiH npucyTHi B
Oro/pkeTax OUIBIIOCTI KpaiH CBITY, 1 HE € HETaTUBHUM SIBUIIEM JIMIIE B KpaiHax 3
PO3BHHEHOI0 €KOHOMIKOIO, JIe BUCTYTAE B POJII CTUMYIIIOIOYOTO (hakTopy. besnocepeHso B
VYkpaini OrompkeTHUd AedIIUT € OJHUM 3 PYHHIBHUX (DAKTOpIB, SKUM MPU3BOIUTH A0
1HQALIT TPOIIOBOT OAMHULII.

Icnye knacudikarris OrokeTHUX AehIINUTIB, 3anpornoHoBada €. KoloMKiHUM, 32 TaKOIO
kiacudikaii€ero, 1eGiluTi YMOBHO MOIISIOTHCS Ha:

J BoenHoro wdacy, TOpOKEHHI BETUKMMH BHUTpAaTaMU JEp)KaBU HA TPOBEICHHS
BOECHHUX JI1H.

o ButpaTu Ha BiTHOBIIEHHSI HAPOAHOTO TOCIOIAPCTBA

o Haiibinpm  cytreBi  aedinutu, Oe3mocepeAHbO TOB’S3aHI 3  HECHPUATIMBUMHU
CeKOHOMIYHIMH YMOBaMH

o [ToniTruH1, TOOTO Ti, KOTPI € Pe3yabTaTOM J0O1FOBaHHS 1IHTEPECIB B ypsiai [1].

HedimuT nep>kaBHOTO OFOKETY Ma€ CUJIbHUK BIUIMB Ha 30BHIIIHI 3B S3KH JIEPKABU Ta
CTBOpIOE “e()eKT BUTICHEHHS , TOOTO BiJIBEpHEHHsI MPUBATHUX IHBECTULINA BiJl PEasbHOTO
CEeKTOpY EKOHOMIKM Ha KOPHCTb cdepu AepkKaBHUX I[IHHUX TNamnepiB 1 3pOCTaHHIM
NPOLEHTHOI CTaBKH, 3MEHIICHHAM EKCHOPTY Ta 3POCTaHHSM IMIOPTY, KOTpPl 301IbLIYIOTH
JiepKaBHUHM OOPT Ta MiABUIYIOTh PU3UK 1e(ONITY.

3aranom, OroKeTHHUH 1e(IUT CTBOPIOE MOPOUHE KOJIO, 1 JHIe e()eKTUBHE YIPABIIHHS
OromKeToOM 3 OOKY JeprKaBh 3MOke Horo posipBatu [2]. HeoOxigHo 3a6e3meunTt (HiHAHCOBY
Oe3meKky, 10 B CBOIO Yepry MiABUIIMTH IHBECTULIIWHY NpUBAOJIMBICTE Ta 3YMOBHTH
CeKOHOMIYHE 3pPOCTaHHsS, JAOCTaTHE Jig camo3a0e3leueHHs] Ta B MEPCHEKTHUBI 3MEHIICHHS
30BHIIMIHBOTO O60pry. HeoOXiHO mpoBeCTH MoJiepHI3alliio (PicKaIbHO-0IKETHOI CUCTEMH,
TOOTO MOCWIMTH KOHTPOJIb HaJ OIOKETOM 1 BCTAaHOBUTH OOMEXKYIOUl MpaBuiia s
yY4aCHUKIB Ta OIO/DKETHOTO TIpollecy B IIoMy. BapTo BBeCTH TpaHHYHUN pPO3MIp
Oro/KeTHOTO  eIUUTY BIAIITOBXYHOYHCh BiJl peaJbHUX MOXKJIUBOCTEH BITUYMU3HSHOI
eKOHOMIKH, TOOTO BCTaHOBHTH BiZICOTKOBE BigHOmeHHsS 10 BBII, cTBoputH cucremy

MOHITOPHMHTY Ta MPO30PY CUCTEMY 3BITyBaHHS [3].
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Tesu niocomogneno 8 pamkax yyHoameHmanibHo2o npoekmy xageopu ¢inancie HaYKMA na memy

«Memooonozis ma eKoHOMIKO-MAmeMamuyHull IHCMpYMeHmapilt OYiHKY 6Nau8y MiHbOB0I eKOHOMIKU mda
oucbanancie Ha puHKy npayi Ha iHanco8y cmabilbHICMb Ma eKOHOMIYHe 3POCMAHHS 8 VKPAaiHi».
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