Croromsi poms GaHKiB Ha ()iHAHCOBOMY PHHKY B@KKO IEPEOLIHHTH. IxHs
rOJIOBHA IIepeBara — Iie A0Bipa KII€HTIB. YKpaiHIl AOBIpsiOTH OaHKaM CBOI KOIITH,
MArO4YHl YIIEBHEHICTh y iXHHOMY 30€pekeHHI Ta mMpUMHOKCHHI. HoBe perynroBaHHS
nepenbavae MOCTiHMI MOIIYK KpamMx PpIiOIeHb Ui KIIi€HTa Ta CTUMYJIFOBaHHS
iHHOBawid. OmHNM 3 MEPUIOYEPrOBHX 3aB/laHb, SKi CTOATH MEPE] BITUYH3HAHHMH
OaHKaMH Ha LBOMY €Taml iX PpO3BHTKY, € HAJATOPKCHHS B3a€MOBHUIIIHUX
JOBrOCTPOKOBHX IIAPTHEPCHKUX BIAHOCHH 3 KITIEHTAMH, IO TIOB’I3aHO 3 HEOOXIAHICTIO
B CYy49aCHHMX YMOBax OOPOTHCS MPAKTHYHO 32 KOXKHOTO CIIO)KABAYA.
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BIL/INB ®EMKOBHUX HOBHH HA KPUIITOBAJIIOTH TA iX
OMOJATKYBAHHA

PHUHOK KpUTITOBATIOT 3aIMINAETHCS HECTAOITFHIM Ta HE LIJIKOM JAOCTIIKEHNM,
TOMY BiH 3HAXOAMUTHLCS MiJ BIUTMBOM 3ac001B MacoBoi iH(popMarii, Bij SKMX MEBHOIO
MIpOI0 3aJeKUTh KypC BIPTY&IbHHX BalOT. HeratmBHI HOBHHH HaBKOJIO
KPUMTOBAIIOTH MOKYTh CIPUYMHMTH ii panToBuii kpax. Yepes rmobarizamito, pUHOK
KPHUIITOBAIIOT JIETKO MIANAEThCS CHEKYJAIisM uyepe3 (PEHKOBI HOBHHM, IO MOXE
CYITEBO BIUIMBATM HA TOTOBHICTh IHBECTOPIB BKIIAQAATH BIAacHI KomTH. DEHKOBI
HOBHMHH IIIOJI0 BipTYalbHHUX BAJIOT B OCHOBHOMY IOIIMPIOIOTECS YEPE3 CaiiTh, II0
IMIiTyIOTh BeO-CTOPIHKM JOCTOBIpHUX Mejia: mijpoOiieHi Twitter-akayHTH BIUTMBOBHUX
moneit, Telegram kananu, pekiamy B Facebook, sika mpocyBae panscudikoBaHi cTaTTi.
PerynioBaHHS KPUOTOBATIOTH HE € /IO KIHLA KOHTPOJIBOBAHMM HA 3aKOHOJABUYOMY
PiBHI, OT)KE BiZCYyTHI IIPaBOBI HOPMH, sIKi & 3MOTJIM BPETYJIFOBATH CUTYAIlii, OB’ A3aHi
3 ne3in(opMarriero Mmoo BipTyaibHUX BATKOT [1, 3].

Icuye crerianbHO 3amymeHuii npopigamii cadlT The Currency Analytics mns
TOro, mo0 3BIIBHUTH IOTOYHI KPHMIITO-Media Big (ajbIIMBAX HOBHH. BaoTHa
aHajliTHKa oOJamHaHA [UId HAJaHHS KPUNTOIHAYCTPii HaMOLIBII HOCTOBIPHMX Ta
€THYHMX 3BITiB IIPO HOBHHH, sIKi JIOMOMOXYThH 1HBECTOpPAaM Ta TpelaepaM IpUiHATH
obrpyntoBane pimeHHsa. Hosuii kpunto-rokeH TCAT Mae Ha MeTi NpOTETryBaHHS
eTUYHUX Ta MPo(eCifHUX KPUNTO >KypPHATICTIB, SKi OyIyTh MOMMPIOBATHA BUKITIOYHO
CIIpaB)XHi HOBWHM IIPO KpumToBamoTHWH puHOK. KepyBanHsa TokeHOoM TCAT
HAICKUTh  yHikambHOMY REAL  mpoTokomy: CHpaBXHI HOBHMHY, HamluCaHi
npodeciiHiMy KypHaIicTaMH; HOBMHM JIMIIE HAa OCHOBI IOCTOBipHUMX (haKTiB;
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aTpuOyTHBHI HOBHHHI 3BiTH, SKi PETENBHO MEPEBIPAIOTBCA MepeA MyOmiKali€er;
OCTaHHI HOBHHHI 3BiTH, 5IKi MOXKYTh BHECTU NMECBHHI MO3UTUBHUIA 1 IOBrOCTPOKOBHIA
BHECOK Y CHIUTBHOTY KPUNITOIHBECTOPIB [2].

OnHak, KpPUOTOBAIIOTH € HOBMM TPOLIOBHM arperaroM, TOMY OpraHizailis
HPOIICAYPH CTATHEHHS MOJATKIB 3 iXx 000POTY 3HAXOAWTHCSA HA MOYATKOBiM CTaii.
EKOHOMIYHO Opi€EHTOBaHMi MiAXi[ mepeadadae IHTErpamil0 KpUNTO IHAYCTpii B
€KOHOMIKY JIEp>KaBH Ta 3a0€3MEUCHHS HAICKHUX YMOB Juis ii po3BHTKY. JlepkaBa
HATOMICTh HE CTBOPIOE CIELIAIbHONO 3aKOHOAABCTBA, a TUIbKM BHOCHTH BiAIOBI/IHI
3MIHH JIO aKTiB, IO BXE PETYJIOIOTH (PIHAHCOBY MIATIBHICTH Y KpaiHi [4].

Y Bunaaky CIIIA nep>kaBa aKTHMBHO 3IIHCHIOE PETYJIIOBaHHS KPHITOBAJIIOTH.
YnpaBiniHHS TOJaTKaMH1 B I1iit kpaiHi joBipeHO «Ciry>x01 BHyTpimHiX goxoaiB» (IRS).
Bona BHM3HaYa€ KpUNTOBAJIOTY SK MaiHO, a HE BaIOTY, 1 3aCTOCOBYE BIANOBIIHE
ONMOJAaTKyBaHHA. BiMOBIAHO 0 IBOro: KPHNOTOBAMOTA € 00'€KTOM (pemepabHOro
npuOyTKOBOTO MOAATKY i MOJAATKIB Ha 3apo0iTHY miary; iHdopmailis mpo TpaH3aKIlii,
3MIICHEHI B KPUNTOBAJIIOTaX, MOBMHHA MOJJABaTUCA JI0 BIAMOBIAHMX KOHTPOJKOIOYHX
OpraHiB; JAOXOAHM, OTPUMaHi ()i3WYHOI0 OCOOOK0 B KPUNTOBANIOTAX MOBHHHI OyTH
3a/icKJIapoBani. Y Acknapaiii moTpiOHO BKa3yBaTH JOJAPOBHi €KBIBAJICHT KOXKHOI
TpaH3akmii. JloJarkoBo 10 IBOro, B JEAKAX INTATaXx KOMIaHIi 3 KPHUITOBAIIOTHUM
npodisieM MOBHHHI OTPUMYBaTH BiJl MICICBOi BJIQJAM JILEH3II0 HA 3HiCHEHHS
nisuibHOCTL. Y CIHIA HasiBHI Taki KOMIETCHTHI OPraHM, MO 3A1iHCHIOIOTH KOHTPOJb
KPUIITOBAJIIOTHOI JISTBHOCTI: Mepeka 1o Oopoth0i 3 (PIHAHCOBHUMH 3JI0OUMHAMH
(Financial Crimes Enforcement Network) — opran, mo peryji BHOA€ JlEH3ii Ha
3MIMCHEHHS AISJIBHOCTI 3 IEPEKA3y KPUNTOBAIIOT, CiTy>k0a BHYTpiniHix aoxois CIITA
- PETYIIIOE IUTAHHSA OIOAATKyBaHHA [4].

VY cepnai 2017 poxy HanionaneHOMy GaHky Ykpainu Ta MinictepcTBy (piHaHCIB
VYkpainy, ckilagHa Ipupoaa KPUIITOBATIOT HE JO3BOJSUIA BU3HATH iX aHi IPOMIOBAMH
KOIITaMH, aHi BIIOTOK 1 IUIATDKHUM 3acO00M iHIIOI KpaiHW, aHi €JICKTPOHHUMH
rpol¥Ma, aHI I[iHHUMH TanepaMy, aHi TPOLIOBUM CyporaTtoMm. 3 IIi€0 METO0
PETYNIOBaHHS PUHKY KPUNTOBATIOT B YKpaiHi B ciuni 2019 poky MiHicTepcTBOM
¢inanciB Ykpainu Oyno cTBOpeHO pobody rpymy, 4O WICHIB SKOi OYyJIO BKITHOUEHO
anBOKariB, Oi3HecMeHIB, BiacHUKIB «Bitcoin-gpepm», sKi Mamd MOXIHUBICTH
BUCIIOBATH CBOIO AYMKY IIOAO OMOJATKYBAaHHS KPHWNTOBATIOTH B YkKpaiHi. [Ipu
HaJaHHI X MMOCIYT, IO CTOCYIOTHCA (JIHAHCOBUX BIpTyaJIbHMX aKTHUBIB, HEOOXITHUM €
OTPHUMAaHHS JIIEH31] BiANOBIAHOTO perynsaropa — HamioHanbHOT KOMICIi 3 I[IHHHX
nanepis Ta GonxoBoOro puHky ui HamioHansHOro 6anky Ykpainu [5].

Haiibinbm mope4HnM KIacH(PIKaTOpoOM BHAY E€KOHOMIYHOI MisSTBHOCTI JIs
KPUNTOBATIOTH € «[HINI BMAM TIpOLIOBOr0 MOCEPEAHUITBA». YKpaiHa obpana
CTPATerir0 po3poOKH CHEMiaTbHOTO 3aKOHOJMABCTBA JUIA PETYMIOBAHHSA PHHKY
BipTyanbHUX akTuBiB. OOpanuii miaxia copmye komdopTHI YMOBH mis poOOTH
KOMIIaHi## 1 mignpuemuiB. BoaHouyac MiHICTEPCTBO (iHAHCIB CTHUMYJIIOBATHME
PO3BUTOK iHHOBAIIi#t BCepenHi KpaiHU. Y JOBrOCTPOKOBIM MEPCHIEKTHBI JICTaNi3allisg
PUHKY BipTyalbHUX aKTHBIB Ta NPUHHATTS 3aK0HY "TIpo BipTyajbHI aKTHBH" BHBEIE
Vkpainy 3 mnepudepii BHCOKOTEXHONOTIYHOI Trajy3i HA MEPedoBi TO3HIi
MDKHAPOAHOTO KPUIITOBATIOTHOTO PUHKY [5].
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VY 3B's3Ky i3 TuM, MmO 6araro poKiB KPUNTOBAIIOTY HE BBAKAIA HANIHHUM
00'eKTOM iHBECTYBaHHS Ta CIPAMYBaHHS KOLITIB, JACp>KaBA HE OylM BIEBHEHI V ii
CTaOUIBHOCTI Ta HEOOXIAHOCTI CTBOPECHHS 3aKOHOMPOEKTIB i ii ONOAATKYBaHHSI.
Kypc KpUNTOBAMIOT HEOJHOPA30BO MiJJaBaBCs BIUIMBY (PEHKOBUX HOBHH Ta OyB
00’€KTOM CIEKYJIsIii Ha OipXKi Mijl 4ac CBOTO CTAHOBICHHA. TOMY 13 CTAHOBIJICHHIM
PUHKY KPUNITOBAIOT OJAHUM 13 ()aKkTOPIB, YOMY BIPTyajibHY BAJIIOTY HE BU3HABAIM HA
3aKOHOJABYOMY piBHI, Oynu ¢eiikoBi HOBHHH. [IpoTe, unMM OUIBII JOCIIIKEHUM
CTaBaB KPHUIITO PUHOK, TUM OLIbLIEC 1I€ CIIOHYKAJIO AePXAaBH PO3POOIATH BIAIOBITHHIA
PEryNIOOYMi anapar, BIANOBIAHO BIPTyalbHA BAJIIOTA CTaja 3HAYHO MEHIIE
HiJTaBaTHCS BIUIMBY HEEKOHOMIYHMX YMHHHKIB, 30KpeMa (eiikoBUX HOBUH. B CBOI1O
yepry L€ NpuBabIiOE JOAATKOBI 1HO3EMHi IHBECTHIII Ta CHOpUSIE YKPIMJICHHIO
KPUNTOBAIIOTH, SIK BIPTyaJIbHOTO METOAY PO3PaxyHKY.
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