OTPUMAaIOTh HAWO1IBII KBaTI(hIKOBAHUX MpPaliBHUKIB Ha poOOTY, TOMY III0 BOHH 3aly4yarOTh
JI0 CBOIX CHIBpOOITHUKIB Ounblle KaHAWAATIiB. B yMoBaX KOHKYpPEHTHOTO pPHHKY, 31
cB0O0O/I0I0 BXOJIy Ha PUHOK, pOOOTOIABIIL, SIKI € TUCKPUMIHAIIMHUMHU 1 CTUKAIOTHCS 3 OLIIbIII
BUCOKMMM BUTpaTH BHUPOOHUIITBA OyAyThb BHUTICHEHI 3 OI3HECY B JOBFOCTPOKOBIN
NEPCTIEKTHBI.

OTxe, TOIU 3 OKUPIHASIM MEHII 3aHHATI, TOMY II[0:

1) Bonu niiicHO MeHII MPOIYKTHBHI, HIK HIIIl MPAliBHUKH 1 poOOTOAaBeIh o0upae

OLIIBII MPOTYKTUBHOTO;

2) Buacnigok mpaneBiamTyBaHHsS BOHM MalOTh 3HAYHI BUTPATH HA OXOPOHY 3/10pPOB’S;

3) JAuckpumiHallis Ha OCHOBI BIACHOT'O CMaKy poOOTO1aBLIs.

JIBa MMTaHHS MTOMITUKY BUILTMBAIOTH 3 IIUX BUCHOBKIB:

1) Ilo-nepiie, Y1 MOBUHEH YPsiA BTPYTUTHUCS, 00 3HU3UTH OKUPIHHSA?

2) Ilo-npyre, yd TOBHMHHI MPAIIBHUKH 3 OXXHUPIHHSAM OXOPOHSTHUCS BIAMOBIIHO 0O

3aKOHOJIaBCTBA M0 OOPOTHO1 3 TUCKPUMIHAILIIEID?

Crnpaspi, 6arato ypsifiB y>Ke€ BU3SHAUMUIIH, 1110 BUTPATH HA OXOPOHY 370POB'S OKUPIHHS
MOOJMHIN JAalTh MIJACTaBH IS BTPYYaHHs, Taki sIK OINOJATKyBaHHS MPOJIYKTIB, SIKI €
OCHOBHUMHU (haKTOpamHu, 1110 COPUSIIOTH O1IbIII BUCOKOMY CITOKMBAHHIO KaJOpii, BKIIOYAIOUU
KHUPHU 1 Maclia, OYUIICHE 3ePHO 1 IyKOp Ta 1HIII MiACOI0KyBaJIbHI pEYOBHHU.

[HmIi moMTHKM, CHOpPSAMOBaHI Ha 3HIDKEHHS CTABOK OXHPIHHSA, BHMAaraloTh BiJ
pecTopaHiB BKa3yBaTH KUIbKICTh KaJOpi y MEHIO, MEeperyisafaloTh MKIIbHUX 001au (1100
3poOUTH X OUIBII MOXMBHUMH) @ TaKOX IMPOBOJSATH OOOB'SI3KOB1 ypOKH (i3KyJIbTYpH B
IIKOJIaX Ta YHIBEPCUTETAaX.

[Ile crocyerbcst AMCKycli 3 MUTaHb MOJITHKU, TO Mae€ OyTH aHTUAMCKpPUMIHAIIMHE
3aKOHO/IAaBCTBO, CIPSIMOBAHE Ha 3aXWUCT MPAIiBHUKIB, SIKI CTPAXKIAIOTh OXXHUPIHHSIM.
JluckpuMiHallisi Ha OCHOBI CMaky poOOTOJaBlisi HE BHMAarae JAep>KaBHOIO BTPYYaHHS,
OCKUJIbKH, SIK OyJI0 ONMHMCAHO paHillle, PUHKOBI CUJIU OYIyTh JIKBIyBaTU TaKl BIJAMIHHOCTI B
oruIaTi Mpaill, SKi HECYMICHI 3 MaKCHUMI3alll€l0 MPUOYTKY Ha KOHKYPEHTHOMY PHHKY B
JIOBrOCTPOKOBIM MEPCHEKTUBI. 3 LBOTO MOTJIALY, HalKpalla MOJITHKA JUIsi CKOPOYEHHS
BIJIMIHHOCTEH B OIUIATI MpaIlli, MOB'S3aHUX 3 OKUPIHHAM, € CTUMYJIIOBAHHS KOHKYPEHIIl Ha
TOBapHUX puHKax. [IpoTe, mUTaHHS MPO T€, UM JIOJH, K1 CTPAXKIAIOTh OKUPIHHSAM, TOBUHHI
OyTH 3axuIleH] MO 3aKOHy He Bupimene. [loyactu Tomy, 110 Bara, Ha BIAMIHY BiJ] KOJbOPY
HIKipyu a0o cTaTi, YaCTKOBO 3HAXOAUTHCS 1] KOHTPOJIEM JIFOINHHU.

Kovalevskij M.

Master student S, University Paris-Est Créteil
Donkohlova T.

Student of 4™ year, NaUKMA

RISING INCOME INEQUALITY AS THE DRIVING FORCE OF SLUGGISH
ECONOMIC GROWTH AND WELFARE REDISTRIBUTION: THE CASE OF
POST-SOVIET EASTERN EUROPEAN ECONOMIES

As the well-known economist Arthur Okun once said - societies willing to achieve
perfect equality and high economic efficiency face a strong trade-off between one and
another. However, is it the case for the European welfare states?
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Lithuania — a small innovative and open to the world markets economy. During the last
two decades Lithuania has gained independence from the Soviet Union, joined the WTO,
NATO and more importantly the EU, while joining the EU common currency union, brought
along its own benefits.

Lithuania from the beginning of 2000’s implemented key reforms in order to “catch —
up” with other European Union member countries. These results cannot be left unnoticed —
since 2000 to 2007 Lithuania’s annual average economic growth rate was 7.5 % while
minimum wage spiked 64 percent, from 231.7 EUR in 2011 vs. 380 EUR in 2017. [1] This
significant growth was supported by high economic flexibility and low taxes on wealth and
capital in addition to a sustained smooth recovery from the global financial crisis.

Present-day Lithuania, economic issues adds up to low life satisfaction and living
standards, below-average social protection spending, high income inequality and serious
demographic problems including increasing emigration. This results by un-welcomed vicious
cycle that hinders society from achieving higher level of development and equality.

On the other hand, Ukraine is still in the process of transition to democratic governance,
market economy and integration into the global system. The biggest country in European
region, despite all perspectives and opportunities for development and prosperity, is still
suffering from corruption, extensive production and lack of foreign capital. Officially
reported GDP is now less than 40 percent of its 1989 level — a decline twice as severe as than
in the United States during the Great Depression, and worse than that in many other Central
and Eastern European countries. Many factors including initial conditions and external
shocks, subsidies to failing enterprises, monetary expansion, and heavy borrowing have
contributed to Ukraine’s economic decline and growing poverty. [2] Interesting, but if we
take a look at the Gini coefficient for Ukraine, we will see that it’s around 0,26-0,3.[3] That
means relative equality in income distribution. Does it mean that everyone is equally rich?
Unfortunately, according to recent statistics Ukrainians are equally poor. This affects
different aspects of social and economic field. For instance, it increases migration: 5 to 7
million Ukrainians work abroad. Moreover, according to studies, 85% of Ukrainians
consider their incomes insufficient to cover health care expenditures and 80% expect poor or
very poor life in older age. As the first target for government is political stability now,
problem of inequality goes on the backside that may have harmful consequences and lead to
deeper recession.

As the first step to reduce inequality is fiscal policy readjustments — if done properly
this would result in better redistributive power of taxes. This especially important for the
developed countries as the fiscal policy can significantly reduce Gini coefficient, although
evidence infers that transfer programs play a greater role in reducing market income
inequality than expanding progressive taxation. In addition, reforms in the countries tax
administration are essential willing to increase tax compliance and boost tax revenues.[4]

According to the IMF, second solution would be to implement dual-purpose measures
that could possibly boost growth and decrease inequality in the same time, such as labor and
educational system reforms.

Increasing productivity is another way towards more egalitarian society. These
countries has not yet reached its highest productivity frontier and there is plenty room for
progress left. Improvements in the productivity would provide better quality and higher
number of job opportunities for the lowest wage earners, increasing their living standards
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and decreasing market income inequality. Furthermore, “productivity boost” will lead to
foreign direct investment due to increasing effect of the returns of scale. For example, in
context of Ukraine this could be a real solution for transfer new technologies and increase
corporative responsibility. However, in order to get FDI, the rights and property of investors
overall should be guaranteed, which is impossible now considering war in Donbass.

As known, perfect equality - where each individual has the same amount of resources is
rather a utopian socialistic goal, which is historically proven to fail. Neither perfect
inequality is not welcome in any society, as it would hinder people from investing into
human and physical capital decreasing overall economic results. (IMF) As the equality,
equilibrium can be recognized Scandinavian societies where Gini fluctuates at around 0.22.
Nonetheless, each country is economically, socially and culturally different, empirical
evidence of other countries suggest that even- post soviet countries can increase equality

towards socially acceptable levels.
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Kosaus C.IO.
CryneHT mMaricTepchbKoi mporpamu 00J1iKoBO-(h1HAaHCOBOTO (DaKyJIbTETY,
MukonaiBChbKui HaIllOHAJIBHUM arpapHuil yHIBEpCUTET

KPUIITOBAJJIIOTHU: CbOI'OAEHHA I ITEPCIIEKTUBH

B ocranHi gecsaTHUpiuds CBITOM MpoMIILIacs “eleKTpOHHA emifeMis’ — 0araTo 3BUYHUX
JUIS CBITYy peueil Bke HaOylId CBOTO €JIIEKTPOHHOTO BHUPKEHHS: €JIEKTPOHHA IIOIITa,
eJIeKTpOHHA O010J110TeKa, €JICKTPOHHA TOPTIBJISA 1 HABITH €JIEKTPOHHI Iurapku. He cramu
BUHSTKOM 1 3aCO0M PO3PaxyHKY — 3’ SIBUJIUCS €JIEKTPOHHI TPOIIIi 1 €JIEKTPOHH1 TaMaHIIi.

Enexrponni rporti (TaKox BiZTOMI SK €-money, e-Tpoiili, eJICKTPOHHA
rOTIBKa, €IEKTPOH1 0OMiHM, nudpoBi rpourl, nudpoBa TroTiBKa 4d HUPPOBI  OOMIHHU) —
MO3HAYEHHs Tpolel i (piHaHCOBUX 3000B’S3aHb, OOMIH Ta B3AEMOPO3PAXYHKH 3 SKHUX
POBOASATHCS 32 TOTIOMOTOI0 1H(HOPMaLIHHUX TEXHOJOTIH.

BianoBimHO 10 3akoHOMABCTBa YKpaiHW, €JICKTPOHHI TPOII — OJWHUIN BapTOCTI, SKI
30epiraloTbcs Ha EJIEKTPOHHOMY IMPHUCTPOI, MPUMMAIOThCS SK 3aci0 IIaTeXy IHIIUMU
ocobamu, HDK 0oco0a, sKka iX BHUIIyCKa€, 1 € TPOIIOBUM 3000B’SI3aHHSM IIi€l 0COOM, IO
BUKOHYETHCS B TOTIBKOBIM a00 6e3roTiBKOBIM Gopmi [1].

Bunyck enexkTpoHHUX Tpolieit B YKpaiHi MoXKe 3/1MCHIOBATH BUKJIIOUYHO OaHK, SIKUH 1
Oepe Ha cebe 3000B’s13aHHS 3 1X IMOralieHHs: B 0OMiH Ha TOTIBKOBI a00 O€3rOTiBKOB1 KOIIITH.
BinmMiHHICTE YKpalHCHKOTO 3aKOHOJABCTBA BiJl €BPOIMEWCHKOTO TMOJSITaE B TOMY, IO
€BPOIIEIChKE 3aKOHO/IABCTBO HE OOMEXKY€E KOJIO EMITEHTIB JIMILIE HAllIOHAJTbHUMU OaHKaMu, a
Il Ha/lae Take MPaBo HIIUMHU YCTAaHOBAM SIKi JOTPUMYIOTHCS BCTAHOBJICHUX BUMOT':

1. BamroTa 30epiraeThCsi Ha €IEKTPOHHOMY MPUCTPOI.
2. EMiTyeTbcs BalltoTa MpU OTPUMAaHHI KOILITIB Y KUTBKOCTI HE MEHIIIN, HI’K €MITOBaHa
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