40

B1JICOTKIB 1HBECTHIIIH PO3MOIIICHI MiXK 6 ramy3saMu (ClIbChKE TOCIOIaPCTBO, TYPHU3M,
J3UHT, HeOaHKIBChKI (piHAHCOBI ycTaHOBH, | T Ta KOMyHIKaIlli, IHBECTHUIIIITHI (HOHIN).
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Puc.1. — CtpykTypa HanpsMiB iHBECTYBaHHS y BiICOTKax ctaHoM Ha 31.12.2023p.
Crnadeno asmopom Ha ocHogi dxcepena [3].

[TincymoByrOYHM, BapTO BIJ3HAYMTH, IO HE3BAXKAIOUYM HA HECHPHUATIUBHIMA
IHBECTHUIIIMHMI KJIIMaT B YMOBaxX JUCOaNaHCIB Y HAIllOHAJIBHIM €KOHOMII YKpaiHw,
HaIa JeprkaBa BCE K € MpUBAOIUBUM 00’ €kTOM s iHBecTHIlii €BPP 1 BXoauTh y
4eTBIpKY JiaepiB. [lepcieKTMBHIM BUAAETHCS PO3POOTICHHS MPOEKTIB i1HBECTYBAHHS
€BbPP okpeMux 00’€KTiB, CTpaTETiuHO BAXIIMBUX JIJIS HAIIOI JCPKaBH.
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BUKOPUCTAHHS CYYACHUX IHOOPMAIIMHUX TEXHOJIOI' T
Y ®IHAHCOBOMY YIIPABJIIHHI INIAITPUEMCTB

[ndopmartiitni  TexHOJNOTIi BIAITPAlOTh BUPIMIATBEHY POJIb Y Cy4acCHOMY
(GiHaHCOBOMY YIpaBIliHHI, 3a0€3MEUyI0Yd aBTOMATHU3allll0 PYTUHHUX OIepariii, 1o
J03BOJISIE CKOPOTUTH 4Yac Ta BuUTparu. CHCTeMH aBTOMaTH3alli OyXrajaTepchbKoro
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00JIIKy Ta TUIaTIHI CUCTEMH € KJIFOUOBHMH 1HCTPYMEHTAMH B LIbOMY IPOIECi, KPiM
TOTO, BOHM 3HAYHO MOKPAII[yIOTh aHAJI3 JaHUX, a/pPKe BUKOPUCTAHHS 1HCTPYMEHTIB
Oi3HEeC-aHATITUKU Ta IITYYHOTO IHTEJIEKTY J03BOJIIE OOpOOJATH BEIUKI OOCATH
iH(opMarii, BUSBIATA TEHACHINT Ta MpUiiMaTH OOIPYHTOBaHI pimieHHs. EjexkTpoHH1
CUCTEMH OOJIKy Ta KOHTPOJIIO TMIiABUIIYIOTh TOYHICT, Ta HAIIAHICTh JaHUX,
MIHIMI3YIOUM TIOMMJIKM Ta 3a0e3ledyroud IUTcHICTh iH(opmamii. Ontumizaiis
(GiHAHCOBHX TIPOLECIB, TaKuUX AK OMOMKETyBaHHS, (IHAHCOBE TIUIAHYyBaHHS Ta
YOPaBIiHHS PU3UKAMU, TAKOXK € BAXKJIMBUM aCIIEKTOM BUKOPHUCTaHHS 1H(HOpMaLIHHUX
TEXHOJIOT1. 3a0e3nedeHHs] MPO30POCTI Ta KOHTPOIIO (PIHAHCOBUX ONEpaliil € e
OJIHI€IO TMePeBarolo, Ky HaJaloTh Cy4acH1 TEXHOJIOTII.

OcHogHi [T-1HCTpyMEHTH, IO BUKOPUCTOBYIOThCS Y (DIHAHCOBOMY YIPABIIiHHI,
BKITIOYAIOTh CUCTEMH aBTOMaTH3allii Oyxrantepcskoro ooiiky (ERP), siki iHTerpyroTh
pi3Hi QyHKUii ynpaBmiHHSA mignpuemctBoM. Cucremu Oi3Hec-aHamituku  (Bl)
J03BOJISIIOTH aHAJII3yBaTH (PIHAHCOBI JaH1, CTBOPIOBATH 3BITH Ta Bi3yaui3allli, a TAKOXK
MPOTHO3yBaTU MailOyTH1 pe3ynbTaTH. XMapHI TEXHOJIOTIT 3a0€3Meuy0Th Oe3MeYHe Ta
JOCTYITHE CepelloBuUIle i 30epiraHHs Ta oOpoOku ¢dinancoBux aaHux. LTydynwmii
inTenekT (LLI) ta mamuaae HaB4anHs (ML) BUKOPHCTOBYIOTHCS JIJISl aBTOMATH3aIlii
aHaJli3y JaHMX, NMPOTHO3yBaHHS (PIHAHCOBUX PHU3MKIB Ta BHSBJICHHS LIaxpailcTBa.
TexHosoriss OnokyelH 3abe3neuye 3axUCT (PIHAHCOBUX JaHUX Ta MPO30PICTh
(1HaHCOBHX oOIllepaliil, a mporpamMHe 3a0e3NedyeHHs MJs YIPaBIIHHSA PHU3UKAMHU
J0TIOMarae BUSIBIISITH, OLIHIOBATH Ta yIPABJIATH HUMH [1].

Bukopucranss iHGoOpMaliiiHUX TEXHOJIOTIH y (piHAHCOBOMY YIpaBIiHHI Ma€
YUCJICHHI TIepeBarv, a caMe aBTOMAaTH3allil PYTUHHUX OIepaliid Ta ONTHMI3allis
MIPOIIECIB JO3BOJISIOTH MIABUIIUTA €()EKTUBHICTh Ta CKOPOTUTH BUTPATH, €JIECKTPOHHI
CUCTEMU OO0JIIKY Ta KOHTPOJIIO MOKPAIIYIOTh SKICTh JaHUX, MIHIMI3YIOUM TTOMUIIKH Ta
3a0e3neuyroun IUTICHICT 1H(popMalii. [HcTpyMeHTH Oi3HEC-aHAITUKU JT03BOJISIOTh
IIBUJKO OTPUMYBATH HEOOXiJHY 1HGOpMALO A8 OPUUHATTS OOIPYHTOBAaHUX
pimieHb. [HdopMariiiHi TEXHOJOTII JONOMAaralTh 3HU3UTH PU3MKU Ta 3amnoOIirTu
maxpaiictey. EdexTuBHe (iHaHCOBE ympaBiiHHS 3a0e3neyeHe 1HQOpMaliiHUMU
TEXHOJIOT15IMH, JI03BOJISIE TMPUEMCTBY ITiJIBUIIIUTUA CBOIO KOHKYPEHTOCIIPOMOKHICTh
Ha PUHKY.

Onnak, BUKOpUCTaHHS 1H(QOPMAIITHUX TEXHOJIOT1H y (piHAHCOBOMY yTpaBIIiHHI
MOB'sI3aHE 3 NEBHUMU BUKJIMKaMU Ta pu3ukamu. BripoBakenns cyuacuux [T-cucrem,
ocobmBo ERP-cuctem, BUMarae 3Ha4HMX KalliTaJOBKJIAJ€Hb, a caMe€ BUTpPATH Ha
npuAOaHHS MPOTrpaMHOTO 3a0e3neueHHs, OOJagHaHHS, HaBYaHHS MEpCOHATy Ta
MOCJIYTH KOHCYJIbTaHTIB. KpiM TOro, He0OX1JTHO BpaXOBYBATH BUTPATH HA MIATPUMKY
Ta OHOBJICHHS CHCTEM, a TaKOXX Ha 3a0esneueHHs ix OesmepebiitHoi pobotm. Jlms
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MaJIoTo Ta CepeaHbOr0 O13HECY 11l BUTPATH MOXKYTh OYTH 0COOJIUBO OOTSKIIMBUMU, 1110
CTBOPIOE Oap'ep I BIPOBAKCHHS CyYaCHUX TEXHOJIOTIH [2].

Jlns edexTuBHOrO BUKOpUCTaHHs [ T-cuctem HeoOX1H1 KBai(ikoBaHi ¢axisiii,
nedIUT SKUX OCOOJMBO BIIUYBA€ThCS B YMOBaxX BIMHHM B YKpaiHi, aJ)Ke BeJIMKa
kutbKicTh [T-cmemiamicTiB Buixana 3a KOPAOH, IIyKarOYd OE3MEYHINT YMOBH IS
KUTTS Ta poboTH, a yactuHa IT-daxiBuiB Oyna mobOii30Bana 10 naB 30poitHux Cuit
VYxpainu. 3poctanHsa Bukopuctanus [T-cuctem miBHIy€e pU3UKU KiOepOe3neku, 1o
BHMarae BIPOBA/DKEHHS HAMIMHUX 3aXO[iB 3aXUCTy. Hampwukiaa, BUKOPUCTOBYBATH
Cy4acH1 CUCTEMH 3aXHUCTy, TakKi K OpaHAMayepH, aHTUBIPYCHI ITPOTPaMH Ta CUCTEMHU
BUSIBJICHHSI BTOPIHEHb. TaK0oX HEOOX1JHO MPOBOJUTH PETYJISIPHI ayJAUTH O€3MeKu Ta
HaBYaHHS MEPCOHANy 3 mUTaHb KiOepOesneku. InTerpamist HoBux IT-cucrem 3 Bxke
ICHYIOUMMH MOK€ OyTH CKJIQJHUM Ta TPYAOMICTKMM mpouecoM. lle ocobmmBo
aKTyaJbHO ISl MIIPUEMCTB, SIKI BAKOPUCTOBYIOTh 3aCTapiill CHCTEMH, 10 HE CYMICHI
3 Cy4aCHUMH TEXHOJIOTISIMH, aJ/DKE HEMpaBWJIbHA IHTErpallisi MOXKE MPHU3BECTH [0
BTPATH JIaHUX, 300iB y po0OTi crcTeM Ta iHIMX npodiem [3].

MaiiGyTHi TeHAEHIT PO3BUTKY 1H(MOPMAIIHHUX TEXHOJOTIH y (hIHAHCOBOMY
YOPaBJIiHHI BKJIIOYAIOTh 3POCTaHHS BUKOPHUCTaHHS MmTy4yHOro inrtenekty (IUI) Ta
MmamuHHOro HaBuaHHs (ML) mas aBToMaTu3ailii aHami3y JaHUX, MPOTHO3YBaHHS
(IHAHCOBHUX PHU3UKIB Ta BHSBJIECHHS IIaxpaiicTBa. XMapHI TE€XHOJOTI CTalOTh BCE
OUIBII MOMYJSIPHUMH JJis 30epiranHs Ta oOpoOku (hiHAHCOBUX AaHUX. TEXHOJOTis
0JIOKYEHH BUKOPHCTOBYETHCS JIJIsl 3a0€3ME€UeHHS MPO30POCTI Ta Oe3neKu PiHaHCOBUX
omepariiii. Bukopucranus inteprery pedeit (10T) y diHaHcOBOMY ceKTOpi J103BOJISIE
30UpaTH Ta aHaAJII3yBaTH JIaHi JIJIsl TOKpAIleHHs (IHAHCOBOTO YIPABIIHHS.

TakuM YMHOM, BHKOPHUCTAHHS Cy4YacHUX I1H(QOpPMAIIHHUX TEXHOJOTI €
HEOOXI1THOIO YMOBOIO JUIsi €(PEeKTUBHOTO (DIHAHCOBOTO YMPABIIHHS MiIIPUEMCTBOM.
Bnposamxenns IT-cuctem 103BoJisie aBTOMAaTU3yBaTH PYTUHHI OIepaltii, MOKPaIIuTH
aHail3 JaHUX, MOIABUIIUTH €(QEKTUBHICTh YIPaBIIHHSA Ta 3HU3UTU PHU3UKH. 3
ypaxyBaHHSM MalOyTHIX TEHJEHIIM, MIANPUEMCTBAM HEOOXIJHO AaKTHUBHO
BIIPOBADKYBATH Ta BUKOPUCTOBYBATH CydacHi [T-iHCTpyMEHTH Il JOCSTHEHHS
YCIIIXy B Cy4acHOMY Oi13HEC-CEepEeIOBHIIII.
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METHODIC APPROACHES TO BUSINESS EVALUATION

Business evaluation gains the position among the most important tasks of
financial management. Business evaluation is the process of determination of the value
of a company as a property complex capable for income generating. The business
evaluation takes into account the evaluation of assets, the company's performance, the
amount of income in the previous, reporting or prospective periods, development
prospects and the competitive market environment. This comprehensive analysis is
used to determine the value of the business as a source of profit. A wide range of
economists and specialists in financial and investment management who have
conducted valuable researches for business evaluation theory and practice includes R.
Gilsing, I. Enholm, E. Papagiannidis, P.Mikalef, J. Krogstie, M. Matschke, G. Brosel.
However, the problem of grounding the choice of method for business evaluation
requires further scientific research.

Depending on the purpose of the evaluation, income, cost and market approaches
are used in practice. The cost approach evolves from the labour theory, so the value of
a business in this case is determined by reassessing the resources spent on its creation.
The cost approach is based on an element-by-element assessment of the value of the
company's assets and liabilities and is driven by the difference between the results of
the balance sheet and market evaluation of the company's assets and liabilities. In this
way, the value of the enterprise is measured in terms of costs incurred. The advantage
of this approach is evaluation of existing assets, that eliminates a significant part of the
contradictions in analytical evaluation typical for other approaches. The disadvantage
of this approach is that it misses future profits, business prospects, and focuses on
determining the value of tangible assets.

The market approach is based on the principle of replacement, which means that
the highest value of an item is determined by the lowest price at which another item



