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BEHUYPHUM KATIITAJ IK MI)KHAPOJITHA THBECTHUIIIA

BenuypHuii kamitan npeacrtaBiise co0owo (opMy TPUBATHOTO
KamiTany, sKa 3a3BUYall  HaJae€TbCcsl  1HBECTOpaMHM  (BEHUYpPHUMU
KamiTajxictamMy) crapranamMm a00 MOJOAMM KOMIIaHISIM 3 BHCOKHM
NOTEHI1aJIOM 3pocTaHHs 1 mnpuOyTKkoBOCTi. BeHuypHi KamiTamicTu
1HBECTYIOTh B MIJNPUEMCTBA HA PAaHHIX CTaAIsIX iIXHBOI'O PO3BUTKY, KOJIH
iM moTpiOH1 (hIHAHCOBI pecypcu Uil PO3pOOKH MPOAYKTY YU TOCIYTH,
BBEJICHHS iX Ha PUHOK 1 PO3BUTKY O13HECY, 3 METOIO0 OTPUMAaHHS BUCOKOTO
I0X0ly Y MalOyTHBOMY.

MixkHapoiH1 IHBECTHIIIT Y BEHUYPHUM KaItiTajd CTaloTh Jieaai OuIbIIn
NOIIMPEHUMH 4Yepe3 riao0aii3alil0 €KOHOMIKA Ta UIBUIKUN PO3BUTOK
TEXHOJIOT1#. [HBeCTOpU B MOIITyKax HAWOUIbII MEPCIEKTUBHUX CTapTaIliB
HE OOMEXYIOTbCS reorpadiyHUMU MeXaMu. BOHU 1IyKaroTh KOMIIaHIil 3
IHHOBAIlIMHUMHU 1€IMH Ta TOTEHIIAJIOM ISl TJI00AJIbHOTO POCTY.
[HBecTHIIIT BEHUYPHOTO KamiTaly € JOCUTh PU3UKOBAaHMMH YEpPE3 TE, LIO
OUIBIIICTh CTApTaMiB HE JOCATAIOTH ycmixy. OJHaK, K0 1HBECTOBAHUM
cTapTan CTa€ YCHIIIHUM, NOTEHI1HHI NpUOYTKH MOXYTbh OyTH 3HAYHUMHU.
MixHapo/iHI 1HBECTHUIIT JO3BOJISIIOTH 1HBECTOpPAM PO3IIUPIOBATH CBii
nopTdelib cTapTamniB 1 pO3NOAUISTA PU3UKU, BKIAJAIOUUCH Y Pi3HI KpaiHU
Ta PUHKHU.

Benuypuuii kanitan € ogHiero 3 GopM MIKHAPOJAHUX 1HBECTHUIIIN 1
BIJIITPAa€ BXJIMBY POJIb Y PO3BUTKY 1HHOBAIIMHOTO O13HECY Ta CTapTalliB.
JIns  Kpamoro po3yMiHHA TOTO, IO TaKe BEHUYPHUM KamiTal SK
MDKHAPOJIHA  1HBECTHUIIiSl, PO3TJISTHEMO JIesIKI  KJIIOYOBI  aCHEKTH.
MiXHapoAHUI XapakTep BEHUYPHOrO KamiTaly IOJArae B TOMY, IO
BEHUYpHi (DOHJM MOXKYTh IHBECTYBAaTH Yy KOMIIaHii, ikl 0a3yl0ThCs B Oy/b-
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K1 KpaiHi. 3a3BUuail 1€ BiIOYBAETHCS YEpe3 CIelliaai3oBaHl BEHUYpPHI
dboHauU, SKI MalOTh MIXKHAPOJAHUN OXOIUICHHS Ta 3JaTHICTh MPAIIOBATU 3
KOMITaHISIMA y PI3HUX KpaiHaX. MiKHApOJHI 1HBECTHUIi Yy BEHUYpPHHUH
KamiTajl CHpPUSIOTh OOMIHY TEXHOJIOTISIMH, 3HAHHSMHU Ta KpalluMu
MpakTUKaMyd MDK KpaiHamu, 10 CIHpUsSE€ 3arajlbHOMY PO3BHUTKY
TEXHOJIOTTYHOTO JIanAmadTy [1-5].

[HBecTHIlli BEHUYpPHOTO KaliTaly MOXYTh OyTH CHpsIMOBaHI Ha
pPI3HOMAHITHI CEKTOpH, TakKi SIK TEXHOJIOTli, Ol10TE€XHOJOrii, 1HTEpPHET-
MOCJIYTH, MeJia, a TAaKOX 1HIII 1HHOBaIiiH1 Tany3i. Lli iHBecTHIIii MOXYTh
JOTIOMOTTH MOJIOJMM KOMIIaHIsSIM TIPONTH uyepe3 paHHI CTajli PO3BUTKY,
BKJIIOYAIOYHU JIOCTIJPKEHHSI 1 PO3pPOOKY, CTBOPEHHS MPOAYKTY, PUHKOBY
CTpATeriio Ta BCTAHOBJICHHS 013HEC-TIPOIIECIB.

OpnHiero 3 0COOMMBOCTEM MIKHAPOJIHUX IHBECTUIIH BEHUYPHOIO
KamiTajly € Te, 110 BOHM MOXYTh CHPUSATH OOMiIHY 3HAHHSIMHU,
TEXHOJIOTISIMA Ta KYJbTYPHUMH MIIXOJAMHU MIX PI3HUMH KpaiHaMu, IO
CIpUsi€ CTBOPEHHIO TNI00ANbHUX 1HHOBALIMHUX ekocucTeM. OHaK TaKkox
ICHYIOTh BUKJIUKH, TaKi SK PU3NKA BAJIIOTHUX KOJIMBaHb, PIZHULS B
3aKOHOJIABCTBI Ta PETYJIATUBHOMY CEPEIOBUII MK KpaiHAMH, sIKI MOXKYTh
BIUIMHYTHU HAa YCHIIIHICTh TAKUX 1HBECTHUIIIH.

Benuypuuii kamitan € (GopMoro MpsSMHUX 1HBECTHIIH B KOMMaHIi 3
BUCOKMM TOTEHILIAJIOM 3pPOCTaHHs, Kl 3a3BHYail MepeOyBarOTh Ha eTalli
PO3BUTKY ab0 moyaTkoBomy etami. lle pu3mkoBaHUN KamiTal, OCKIJIbKHU
1HBECTOPHU BKJIAJAIOTh TPOIIl B OI3HECH 3 HESABHUM PE3YJIbTATOM, aje 3
BEJIMKMM TOTEHIIaIoM NpUOYyTKY. MIKHAPOJHI 1HBECTHIIII BKIIOYAIOThH
BKJIQJICHHS KaIiTaldy 3 OJIHI€l KpaiHU B aKTHBU YU MIPOEKTU B 1HIIIN KpaiHi.
[le moxxe OyTH (piHAaHCYBaHHS MIANPUEMCTB, IHPPACTPYKTYPH, TEXHOJIOT1H
Ta 1HIIKMX BUJIIB OI3HECY 3a MeXaMH Jep>KaBU 1HBecTopa. BeHuypHuii
KamiTaJl CTa€ BCE OLIBII TJIOOAJBHUM SIBUILEM, JI€ 1HBECTOPU 3 PIZHUX
KpaiH BKJIAJal0Th KOIITH B CTAPTANM Ta KOMIIaHIi 3 PI3HUX KYTOYKIB CBITY.
Ile no3BoJIgE€ cTapTaliaMm OTPUMYBaTH (PIHAHCYBAHHS 3 KpallUMH YMOBaMu
Ta JOCTYIIOM JIO0 Mi>KHapOJIHUX PUHKIB.

Jlnst KkpaiH, 10 PO3BHBAIOTHCS, 1HBECTHUIIII BEHUYPHOI'O KaIliTaly
MOXYTh CTaTH JKEPEJIIOM He Juiie (IHAHCYBaHHS, & W EKCIEPTHOI
OIATPUMKA Ta JOCTYNy JO MDKHApPOJHUX MeEpeX 1HBECTOPIB 1
nianpuemMiliB. CTBOpEHHSI CHUIBHUX 1HBECTUILIMHUX (DOHJIIB, TAPTHEPCTBO
MDK MIXXHApOJHHUMH IHBECTOPAMH Ta cTapTalaMH 3 PI3HUX KpaiH CHpUsIE
0oOMIHY 3HAaHHSIMH Ta peCypcaMH, 1110 30arauye eKOCUCTeMY CTapTalliB.
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TakuM 4yMHOM, BEHUYpPHUW KamiTajd SIK MDKHApOJIHA 1HBECTHULIS €
BOXJIMBUM (haKTOPOM Yy Ij1o0Oamizalilii eKOHOMIKH Ta PO3BUTKY 1HHOBAIIiH,
3a0€3Meuy0Yr PeCypCH Ta MIATPUMKY ISl MOJIOJUX KOMIIaHIA 3 yChOTO
cBiTY. MiXXHapOo/JH1 1HBECTHUIIll Yy BEHUYpPHUU KaliTajl TparOTh BAXKIUBY
pOJIb Yy CHOPUSHHI 1HHOBAIISIM Ta PO3BUTKY INI0OAIbHOI eKOHOMIKHU. Llei
B/l IHBECTYBAHHS JI03BOJISIE CIPUSATH PO3BUTKY MEPCIIEKTUBHUX CTAPTAIIIB
Ta TEXHOJIOT1H, CIPUSIOYM B3a€EMHOMY OOMIHY 3HAHHSAMH Ta PO3BUTKY
HOBMX pUHKIB. OJIHAaK BiH TaKOK BUMArae yBaru J0 pu3uKiB, MOB'S3aHUX 31
CKJIQJTHICTIO MI)KHAPOJIHHUX B3a€MOJIIH 1 PI3HOMAHITHICTIO YMOB.
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