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CONCLUSIONS TO CHAPTER 1

In the proposed study, the theoretical and methodological foundations of
macroeconomic stability and its crucial component - financial stability - are
examined. A list of endogenous and exogenous factors influencing financial stability
1s provided, parameters of macroeconomic and macro-financial stability are
determined, and benchmarks for effective management of the national economy are
substantiated. The study also explores the activities of the Financial Stability Council
of Ukraine, the "Strategy for the Development of the Financial Sector of Ukraine,"
and the proposed "Post-War Macroeconomic Architecture for Ukraine."

It is considered that a state's financial policy plays a pivotal role in ensuring
sustainable development, as it influences economic stability, social protection,
investments in environmentally sustainable technologies, and other critical aspects of
sustainability. Through fiscal policy, the government regulates expenditures and
revenues to fund programs that promote sustainable development, such as ensuring
quality education, supporting energy efficiency, and developing infrastructure. Proper
management of public finances is key to ensuring efficient resource allocation, which
contributes to sustainable economic growth and social well-being.

The National Bank of Ukraine and the National Securities and Stock Market
Commission are actively working on implementing principles of sustainable
development and sustainable financing in Ukraine. These institutions are focused on
integrating environmental, social, and governance (ESG) criteria into financial
services and corporate governance. The National Bank of Ukraine has presented the
Sustainable Finance Development Policy up to 2025, which includes guiding
principles and an action plan, while the National Securities and Stock Market
Commission has developed an ESG appendix to the Corporate Governance Code.
Consequently, Ukraine's financial market regulators are actively incorporating best
international practices in support of ESG into their operations and creating a new
institutional environment for all market participants to ensure sustainable economic

growth in Ukraine.



