achieve the objective it is necessary: firstly, to implement the dimensions (economic / social /
environmental) of the sustainable development in the budget planning of the countries;
secondly, to implement the Millennium Development Goals adopted by the Resolution of the
UNGA [1] in the budget planning of the states; thirdly, to provide the implementation of the
sustainable development in each country and in the whole world. In addition, at the stage of
budgeting, financial and macro-financial planning of the countries, threats and challenges of
the modern information society and ways of overcoming them should be taken into
consideration. The implementation of economic, social and environmental dimensions of the
world concept of the sustainable development and the relevant Resolution of the UNGA the
17 Millennium Development Goals [1] will place the development of the national economies
of each state and the world economy in general on a qualitatively higher level by means of

the fundamental tool of public finance: budget planning of the country.
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CYUYACHI TPEHIY Y BEHUYPHIM IHIY CTPII

Y cdepi BeHuypHoro iHBectyBaHHsS B 2015 pomi Oyno 3adikcoBaHO HaMBUIIUN
1J100aJbHUN PIBEHb 1THBECTHUIIIMHOI aKTUBHOCTI 32 OCTaHHI1 JiBa aecaTwmiTTsa. B 2015 poui B
CBITI 3aB/IIKH YKJIQJICHHIO OUIbIIIE 8 THUCSY Yroj, OyJji0 IHBECTOBaHO Oyin3bko 150 MinbspaiB
nonapiB. Y mnopiBHsHHI 3 2014 pokoMm BkjiaaeHHs 3pociau Ha 54%, a KUIBKICTh Yroj
30utbIIMITacs ymiie Ha 10% [2].

[{s TenneHiis BigoOpas3mia Oa)kaHHsI 1HBECTOPIB OpaTh ydacThb B MEHINIM KUTBKOCTI
YTO/I, ajie 3 BEJIMKUMHU 00CATaMU 1HBECTHIIIN, BKJIaIal0YM B TOTOB1 O13HECH, K1 3HAXOASATHCS
Ha MI3HIX payHAax 3ajdydeHHs (piHaHCYBAaHHA 1 MOTEHIIITHO OM3bKI 0 ycmixXy 613Hec-11ei. Y
2016 poui 15 TEHAEHLIS MOCWIMIACH AEMOHCTPYIOUM MAAIHHS KUIBKOCTI YroJ B yCbOMY
CBITI.

OcHoBHI (akTOpH, IO BIUIMHYJIM Ha MaJlHHA pPIBHS 1HBECTHIIM: mnepeadadeHuit
exoHOMIuHMI crag B Kurtai Ta ouikyBaHe 3pocTanHsi mpolieHTHHX cTtaBok B CHIA. Ille
OJIHUM Ba)KJIMBUM MOKa3HUKOM SIKUU B1AOOpa)ka€ CTaH PUHKY BEHUYPHOI raiysi € «BUXII» -
npojaxk Komradii abo ii vactku. Y 2016 poii CHocTepira€TbCs 3HWKEHHS KiIBKOCTI
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aKTUBHUX BUXOJIIB, IO MPOA0BXKYe TeHAeH o 2015 poky [3]. 3 oy Ha magarodi TEMIH
YCHIIIHUX BHUXOJIB, B CEKTOPI BEHYYPHUX IHBECTHUIIIM KOMIIaHISIM, SKI XOUYTh OTPUMATH
dbiHaHCYBaHHS, Oye BaXKJIMBO JJOBECTU CBOIO KUTTE3IATHICTb.
Tpenau 2016 poky B CBITOBOMY CEKTOP1 BEHUYPHHMX 1HBECTHUIIIN:
e (Oe3mepepBHa IIHOBA KOPEKITis;
e OuTpII mnHJIbHA YyBara 3 OOKy 1HBECTOpIB 1 4YITKUA (POKyC Ha YCHIIIHOCTI
(GYHKIIIOHYBaHHSI TIPOEKTIB;
e payHau ¢iHAaHCYBaHHS 3a HEBUCOKOIO OIIHKOIO O13HECY;
3pOCTar4uil IHTEpEC O HU3bKOBUTPATHUX 1HBECTHUIIIN HA paHHIX CTadIsAX;
30UTBIIIEHHST TPAHCKOPIOHHUX 1HBECTHUIIIN;
EKCIIEpUMEHTYBaHHS 3 013HEC-MOJICTISIMU;
MOCUJICHHS CEKTOPAJIBHOI Crieriaizaiii.
HaitaktupHimn BeHuypHi kamitamictu - B CIIA, Kurai tTa €Bponi. [Haia 3anummaeTsbes
NEPCIIEKTUBHUM, ajié MEHIII PO3BUHEHUM PETIOHOM B HalOIMK4IOMy MailOyTHROMY [2].

VYkpaina Ha BEHUYpHOi KapTi € Maike He MOMITHO. OOcsT 1HBECTHUIl B YKPAiHCHKI
MPOCKTH (KO TOpaxyBaTH MyOJIIYHI yroau) CTAaHOBUTH OMM3bKO 132 MINBHOHIB 0JIapiB
[1]. B ocHOBHOMY YKIamalOTbCi YroAW 3 KYyMIBIl TJI00ATbHUMH TEXHOJIOTTUHUMU
KOMIAHISIMU TPOTPaMHOTO 3a0e3MedyeHHs, po3po0aeHoro B Ykpaini. BiTun3HsHI BeHUypHI
1HBECTOpY B OCHOBHOMY 1HBECTYIOTh Ha CTaJii 3apO/PKCHHS Ta paHHIX eTanax CTaHOBJICHHS
Oi3HeCy.

B VYkpaini iHBecTOpHM NIyKalOTh OO'€KTH 3a BIJHOCHO HHU3BKOIO I1HOIO, OakaHO B
CeKTopax, Jie¢ Halla KpaiHa Mae oOaJbHy KOHKYpEHTHY mepeBary HailOuibiumii iHTEpec
BUKJIMKAE CErMEHT i1H(opmaliiHo-koMyHikamiitaux TtexHomoriii (IT), iHbpacTpykTypa,
arponpoMucioBuil cektop. I[lepcrieKTUBHUMHU € MNPOEKTH Ha MepeTHH1 1HPOpMaLIiHUX
TEXHOJIOT1H Ta arpapHOi MPOMUCIOBOCTI, a TaK0X 1HGOPMAIIMHUX TEXHOJIOTINA 1 METUIIUHH.
Hanpuknaz, 3poctanHs BeHuypHuX 1HBecTHIiM B IT-kommanii B 2015 pomi cknano 240%
BigHOCHO 2014-ro poky [1]. [lo moxe roBopuTH Mpo Te, M0 y MaHOyTHBOMY MpH
3pOCTaHHI €KOHOMIKHM KpaiHu c(epa BEHUYpHOTO IHBECTYBAaHHS MOXE CTaTH OIHHUM 3
JIOKOMOTHBIB NIOJ1a1bIIOT0 po3BUTKY I T-cexropa Ykpainu.

Caix BigMITUTH TJI00aTbHUN TPEH BITUYM3HSIHOI BEHUYPHOI Taly3i: KUIbKICTh MPOEKTIB
3pOCcTa€e, CyMma 1HBECTYBaHHS 30UIBIIYETHCS, YIOJIM 3aKPUBAIOTHCS YACTIIIE, 3aIlIKaBICHUX
iHBecTOpiB cTae Ounpiie. [locmimoeTbes KOHKYpEHIIi MK YKpaiHCbKUMHU Ta 1HO3EMHUMU
BEHUYpHUMH 1HBecTopaMu. lle MO3UTUBHMI TpEHJ, TOBOPUTH MPO MIABUIIECHHS SKOCTI
YKpaiHChKUX MpOeKTiB. [1iBUIIYEThCS KyJIbTypa CTBOPEHHS IIBUAKO3POCTAIOUHUX MPOEKTIB ,
MIMPUEMII CTalOTh OUIBII TOCBIIYEHUMH B O13HECI 1 CHIIBHIIIE THTETPYIOTHCS B TJI00ATbHI
puHkH. TeHJEHLI€I0 MHUHYJIOTO POKY CTaB BHUX1J 0araTbOX YKpaiHCbKUX TIPOEKTIB B
MDKHApOJHI akcenepaTopu. B cekropi iHGOpMAaIIMHUX TEXHOJIOT1H CBOK AaKTHUBHICTH
MpoJIeMOHCTpYBaIM TexHonoriunuii pounx €BbPP ta donn npsmux iHBectuuin [xopxka
Copoca, 10 CTalo CUTHAJIOM IS TJIOOQJIBHUX 1HBECTOPIB MPUIMBUTUCS O KOMIIaHIM B
Vkpaini. CepenHiii po3Mip BEHUYPHUX Yroja OJHAK 3ajUIIMBCS Ha piBHI Onm3bko 1
MIJTBEHOHIB JT0JTApiB, TAKOK TMOYMHAIOTH 3 SIBISTUCH BEJMKI yroau B Mexax 30-50 MinbioHIB
nouapis [1].

Xoua 1 BIJ3HAYA€ThCS HETAaTHMBHHUM BIUIMB MAaKPOCKOHOMIYHHMX TPEHIIB B YKpaiHl Ha
BEHUYYpHE 1HBECTYBaHHS BiJ II00anbHUX (OHMIB, OJHAK IHTEpEC A0 HaIoi KpaiHH
30epiraeTbcs. Bin Oyne 3poctaTu B Mipy craliiizaiii €KOHOMIYHOI CHUTyallii, MOYaTKy
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€KOHOMIYHOTO 3pOCTaHHS 1 TMOJINIIEHHS JIJOBOTO KJiMary. [amy3p BEHUYpPHOTO
IHBECTYBaHHA B YKpaiHi Joci mepeOyBae Ha HU3BKOMY pIBHI PO3BHUTKY 4Yepe3 ClalKy
€KOCHUCTEMY CTapTaliB, OOMEXKEHHH JocTyn 10 ¢iHaHCYBaHHS 1 Opak MIATPUMYIOUUX
nporpaMm (O13HEC-aHTreu, YPsJIOBI MporpaMy MIATPUMKHU MiAMPUEMIIIB, OCBITHI MPOTpPaMH,
yacTKoBa 1HKyOauis 1 T.4.) . B Ykpaini notpiOHa GaratorpaHHa cTpaterist A 3MIITHEHHS Ta
PO3BUTKY MiAMPUEMHUIIBKOI Ta 1HHOBAIITHOI €KOCHCTEMH, BAXJIMBOI YACTHHOIO SIKOT €

BEHUYpPHE 1HBECTYBAaHHS.
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PEAKIIIAA BAHKIBCbKOI CUCTEMU YKPATHU
HA CBITOBY KPU3Y 2008-1'0 POKY

3 mouatky XXI CTOMITTS HaWBaXJIMBIIIOI MOJIEI0 SIK B €KOHOMIYHOMY, TaK 1 B
COLIIAILHOMY KHUTTI cTaja TiolanbHa (iHaHCOBO-ekoHOMIYHa Kpu3a 2008-2009 pokis.
OcCKibKH yKpaiHChbKa €KOHOMIYHA CHUCTEMa € JOCUTh 1HTETPOBAHOIO y CBITOBY, TO BIUIMB
KpU3HU HE MIT HE MPOSBUTHUCH 1 B YKpaiHI.

BaxnuBo 3a3Ha4yWTH, 110 BOHA MPU3BOJUTH JO0 HECTIMKOCTI ()IHAHCOBUX PHUHKIB, Ta
Herepen0auyyBaHOCTI MOTOKIB KamiTamiB. CHoOCTepiraeTbCsi  3aroCTPeHHS y BIJIHOCHHAX
OOPIKHUKIB 1 KPEAUTOPIB.

MoskHa BIIMITHTH TaKl HETaTUBHI SIBUIIA, SK:

® BHBE3CHHS KalliTajly Yy BUTJIAA1 MPUOYTKY 3a MEX1 KpaiHu Oa3yBaHHS;

® pU3MK OOMEXEHHS CYBEPEHITETy B TIPOIIOBO-KPEIUTHIN MOMITHII 1 MNEPCIEKTHUB
peaitizailii HalllOHAIbHUX €KOHOMIYHHUX MPIOPUTETIB;

® [IOCTYNOBE BUTICHEHHS 3 OKPEMHX CETMEHTIB PUHKY OaHKIBCHKHX IMOCTYr OaHKIB 3
BITUM3HSIHUM KamlTaaoM;

® PU3HK HApOIIYBaHHS CIEKYJIATUBHOI MisITLHOCTI,

® 3aCKJUIA B TON-MEHEIKMEHTI OaHKIB 1HO3eMHHUX (DaxiBLIB, sIKI MalOTh KOPIOPAaTUBHI
1HTEepecH;

® HHU3bKA aJaNTOBAHICTh YHHHOI 3aKOHOJABYOi 0a3W 10 MDKHAPOAHHMX CTaHIApTiB
peryJiroBaHHs OaHKIBCHKOTO KamiTamy. [6]

® HEOOXIAHICTb aJlalTyBaHHS HOBUX TEXHOJIOTIH 10 YKPaiHChKO1 CUCTEMH;

® CHCTEMHICTb y OaHKpPYTCTBI OaHKIB;

ExoHoMika Hamioi aepxaBu IepeOyBae B IMOCTKPU30BOMY CTaHi, aJKe Ha IyMKY
NeSKNX BUCHUX Kpu3a He 3aBepmmiacs y 2009 porii, a TpuBae i 1oci.

Oco06iMBICTIO CBITOBOi (PiIHAHCOBOI KPU3U € Te, 0 B YKpaiHi BOHA JIMIIE TTPUCKOpHUIIA
MOSIBY Ta MOTIMOMIIa BHYTPIIIHIO KpU3y B KpaiHi.
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