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[10CBI, BUMYCKIB OBNIFALLIA
MICLLEBUX MO3UK Y MOJIbLL

MNMonblia Mae Taki CyTTEBI BiAMIHHOCTI Bif, YKpaiHy LL0A0 BMMYCKIB obnirauin
MiCLIEBUX MO3MUK:

1) 3akoH lMonbli npo obnirauii [o3BONSAE BUMNycKaTK obhirauii MicLeBux
No3nK BoeBOACTBaAM (061acTaM), noBiTaM (paioHaMm, MiCTaM Ha npaBax panoHy),
rMiHaMm (TepuTopianbHUM FpoMaZiaM), a TakKoX ix acoujialiam;

2) iCHye TaKuit pi3HOBMKA 06niraLin MicLEeBUX NO3UK K NPUOYTKOBI obnirauii
(revenue bonds), 3a iKMW eMiTEeHT BiANOBIAaE BapTICTIO 06'€KTY iHDPACTPYKTYpU
Ta NPUBYTKOM Bif NOro eKcnayarauir;

3) MiHicTepcTBO hiHaHCIB HE MOroAXXye YMOBW 3aMo3nYeHb LUASIXOM eMicil
o6nirauin MicueBmx No3uk (Le pobuTb iHWWIA OpraH - perioHasbHa po3paxyHKoBa
nanarta).

06caru BunyckiB MyHiumnanbHux obnirauin y MNonbuyi 3a nepiog 3 1996 go
2019 poKy Npn6nnsHo y 2,7 6inblue HiX B YkpaiHi (SKLL0 paxyBaTy Mo BiAHOLLIEHH!O
no BBIM). Bpaxae, Wwo 3a uen nepiog y Monblii He 6yno opgHoro aedonTy,
3adikcoBaHi BCboro 3 BMNagKu 3aTpMMKKM BUNAAT Ha OAMH-ABA TUXHI. TakoX
CNnip, 3a3HauYMTK, WO perioHanbHi po3paxyHKoBi nanatn y 99% sunaakis gasanu
[ 03BOJIN Ha 3[iINCHEHHSA eMICIT MPOTAroM Micsus.

Y 2018 poui y MNMonbLi 3gincHeHo 58 BMMyCKiB 06/irauin MicLeBux NosunK Ha
cymy 877,9 mnH. 3notux’ (PLN), Wwo y nepepaxyHKy B rpuMBHi cknagae 5,4 Mnpa.
UAH, i3 Hux BoeBoacTtBamu — 1 Bunyck (200 maH. PLN), MicTamu Ha npaBax nosiTy
— 3 Bunycku (224,5 mnH. PLN), noeitamu — 11 Bunyckie (70,3 MaH. PLN), rmMiHamu
— 43 (383,1 mnH. 3 PLN). B YkpaiHi y 2018 poui 3giiicHeHO 5 BUNycKiB Ha cymy 740
MJIH. FPH.

33% BunyweHux Yy [Monbli o6nirauiit MicueBux NO3UK (KOMYyHanbHUX
obnirauin) KoTupyroTbcsl Ha BapwaBcbkin hoHAoBil 6ipxi (23 emMiTeHTa, 06CAr
Toprie 23,4 MnpA. 310TUX), TOProBMi MaigaHunk obnirauinn Catalyst. IHBecTopM
- IHCTUTYLiNHI: 6aHKK (89%), iHBeCTUUINHI dipmMK, cTpaxoBi komnaHii. O6nirauil
MiCLiEBMX MO3UK - He3abesrneueHi, JOBFOCTPOKOBI (cepepHin nepiog - 10 pokis),
NPOLIEHTHa CTaBKa B cepeaHboOMYy - 651M3bko 3% (aep)kaBHMX obnirauin - 2%).
CepefHin 06CAr BUNYCKY - 5 MINIbAOHIB 310TUX. 3AINCHUTM eMicito obnirauin
MicLeBMX No3uK y MNosbLli MOXHa CKopillie i NPOCTiWe, HiXK B3ATU KpeauT y 6aHKYy.

Y MicTi [HE3HO 3a paxyHOK poO3MilleHHs npuOYTKOBMX obnirauin
PEKOHCTpynoBaHa cCUCTeMa BOAOMOCTa4YaHHA Ta KaHanisauil BignoBigHO A0
ctaHgaptiB €C (Bunyck y 2012 poui Ha 28 MAH 3710TUX). AHAeppaniTepoM 6yB
AepXXaBHUM 6aHK - [Monbcbknin baHk Po3BUTKY.

"1 PLN = 6,2 UAH
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BCTYI

Micna BuAaHHA Aekinbkox nocibHukie (EMicis o6nirauil KOMyHanbHUX
NiANPUEMCTB TaMiCLIEBMXMO3MK : MPAaKTUYHMN NOCIOHUK / B. 1. Ko3ak,C. 0. MOCKBIH. —
K.:DESPRO, 2017; ®iHaHCyBaHHA MicLEeBUX iIHBECTULINHUX MPOEKTIB : HaBYaIbHUM
nociéHuK / A. €. bypsiueHko, B. I. Kosak, [. A. JleoHos, C. O. MockBiH Ta iH. — K. :
YIP®P, 2019; Emicia MyHiuMnanbHUX 06nirauiv : HayKoBO-MPaKTUYHWUIA NOCIOHUK /
B. I. Kosak, C. 0. MockBiH, B. B. NMocnonitak. — K. : DESPRO, 2019) aBTopam cnaso Ha
AYMKY, LLIO NOTPIGHO NPOAOBXUTU TEMY | AOKNAaAHO PO3MOBICTH, WO BiabyBaeTbCA
3 o6nirauissMu nicnsa 3aBepLUEHHS IXHbOI eMicCii Ta peecTpauii Bunycky. Lle 3pobutb
3pO3yMiIM, YOMY iHBECTOPM KyMytoTb obhirauii, BKnagaroum KOWTN B PO3BUTOK
MicueBoi iHppacTpykTypu. TakoX yci, XTO BUMNyCKae, Npogae Ta Kynye obnirauii,
MatoTb 3HATHU, LLLO MOXYTb 3pOOUTU 3 HUMM AEPXKABHI OpraHu, AKi peryntorTb Len
PUHOK. Heobi3HaHiCcTb y cdepi nogaTkiB Ta 6yxrantTepCcbKoro o6niky npusBoguThb
[0 HeBWUNPaBHUX HacnigkiB. | HapewTi, AenosnTapHuin o6nik — 065K npaB
BNIACHOCTI Ha o6irayii Ta 061ik NpaB B/IACHOCTI 3a obnirauismu, o6nik obnirauin
SIK 3aNUCIB Ha paxyHKax y LiHHMX Nanepax — BCe Lie TaKoX NOTPibHO 3HATH, AKLL0
Xoyell BUKOPUCTOBYBATU AN 3a5yYeHHSA KOLWTIB TakKUM LWMPOKO BiJOMUN Y CBITI
diHaHCOBUI IHCTPYMEHT, K obnirauil.

MigBuULEHHA piBHA 3HaHb (axiBLUiB OpraHiB MicLeBOro camMoBpsifyBaHHS
Ta KOMyHasibHUX MiANPUEMCTB, HaflaHHA 1M YiTKUX IHCTPYKLIN 3 BUXOAY Ha PUHOK
obnirauin, onepyBaHHA 3 ob6nirauisiMM € OCHOBHOK METOK LbOro HayKoBO-
NPaKTUYHOro MOCiOHMKA. BnpoBagykeHHs SIKICHUX 3MiH Yy MiAroToBKy @axiBuiB
notpebye SKICHOrO HaBYa/ibHO-METOAUYHOro 3abe3nedeHHs. [lpy  uUboMy
BaXX/IMBMM € HasiBHICTb Cy4aCHOI HaBYasbHOI NiTepaTypu, HabMXeEHOI 4,0 NOTpe6
BITYN3HAHOI NPaKTUKK onepauin 3 LiHHMMKU nanepamMu.
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Po3ain l.

OMEPALLII 3 LLIHHUMW NMANEPAMM

1. CYTHICTb ONMEPALLIA WOA0 LIHHUX MAMEPIB

MepwmM KPOKOM Yy XUTTEBOMY LMKNI LiHHUX NanepiB € IXHA eMicisl, eTanom
SIKOI € PO3MillleHHs — MPOoAaXX LiHHMX NanepiB NepwuM BNacHMKaMm, aki HabyBa-
IOTb CTaTycy iHBecTopiB. PO3MilLeHHA — e onepauis 3 LiHHUMK nanepamMu Ha nep-
BUHHOMY PUHKY.

[ani uiHHi nanepu NO4YnHaTb CBil 06ir Ha BTOPUHHOMY PUHKY. BnacHukm
NpoAaloThb LiHHI Manepu iHWKMM ocobaM, AKi iX KynyKTb i CTaloTb HOBUMU Bnac-
HUKamu, To6TO BigbyBatoTbCs onepauii 3 KyniBni-npoaaxy LiHHMX nanepiB. [Ans
o6nirayin Ak 60proBux LiHHUX NanepiB XXUTTEBUN LMK/ 3aKiHYYETHCA MOrallieH-
HAM — NPUMNNHEHHSAM TIXHbOI0 06iry Ta aHyIFOBaAHHAM.

Y npoueci 06iry UiHHI nanepyn MoXyTb 6yTWM NPeAMETOM iHLUMX NPABOYMUHIB,
TOXX HEOBXiAHO 3BEPHYTUCS A0 3aKOHOAABCTBA A1 PO3yMiHHS NPaBOBOI NPUPOAU
onepauin 3 LiHHUMK Nanepamu.

Ha BigMiHYy Big HaykKOBOI NiTepaTypy Ta MpakTUKKU Yy 3aKOHOAABCTBI BUKO-
PUCTOBYETLCA TEPMIH He «onepaLil 3 ...», a «onepauil WoAo LiHHMX nanepiB»2.

Onepauil WoAo0 WiHHKMX nanepiB BM3Ha4yatoTbCs Y 3aKOHOAABCTBI YKpaiHM K
Ail yyacHnka (poH[0BOro puUHKY, IKi NpU3BoAATb 4O HabyTTS YU MPUNMHEHHS NpaB
B/1aCHOCTI Ha LiHHI narnepu abo obmexxeHHs 06iry L4iHHMX nanepiB Ta/abo peanizayir
rnpaB 3a YiHHUMU rnarnepamu.

Onepauil Woao UiHHKMX nanepiB 3A4iACHIOTb EMITEHTU, cepel AKUX MiCbKi
paau (SKLLO BOHM MPUIMatoTb PillEHHS MPO eMicito obnirauit MicueBux Nosuk),
KOMYHasnbHi nianpMemMcTBa (SIKLLL0 BOHM NMPUIMatoTh pilleHHs NPo eMicito obnira-
Uil NignpuemMcTB), @ TaKoX iHBeCTOpKU Ta NpodeciiHi yyacHMKN HOHAOBOIO pUH-
Ky — TOpProsui LiHHUMKW NanepamMun K Ha OpraHi3oBaHOMY PUHKY, e LAit0Tb iHLUi
npodeciiHi yyacHmkn — GoHAoBI 6ipXKi, TaK i Ha HeopraHisoBaHOMY puHKY (No3a
(hOoHA0BOIO GipXeto).

34iMCHeHHs onepauin WoAo LiHHUX nanepiB HEMOX/IMBE 6e3 Aeno3nTapHol
CUCTEMMU, WO 3abe3rneyye 06K NpaB BIACHOCTI Ha LjiHHI nanepw Ta npae 3a LiHHW-
MU nanepammu, a TakoXX 06J1iK 06MeXeHb 06iry LiHHUX nanepis.

MoTpi6HO 3HATW, LLO Take NpaBa BAIACHOCTI, a TAKOX YiTKO PO3pPi3HATH npa-
Ba Ha LiHHi nanepwm (pevoBi NpaBa) Ta NpaBa 3a LiHHUMK nanepamu (3060B'A3a/b-
Hi NpaBa). OCHOBY UMX 3HaHb cknagae LMBinbHWUIA Ta MocnogapcbKuii Kopekcu
Ykpaiuu (BianoigHo — LIK i FK YkpaiHu), 3akoHu Ykpaiuum «[po uiHHi nanepu Ta
$hoHA0BMM PUHOK» Ta «[1po Aeno3nTapHy CUCTEMY».

PO3yMiHHSA CrniBBiAHOLIEHHS MOHATb «NpaBa Ha LiHHI nanepu» Ta «npaBa 3a
LiHHUMW NanepaMmn» a€ BXXe aHasni3 caMoro NOHATTA «UiHHMIA nanip». BU3Ha4YeHHA

2onoXeHHs Npo NPoBaKeHHs AenoauTapHoi gianbHocTi. HKLIM®P, 23 keiTHa 2013 poky, N2 735.
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LiHHOro nanepy HaBeZeHO Y YacTuHi nepwwin cT. 194 LIK YkpaiHu, y ab3aui gpyromy
yacTuHu nepuwol cT. 163 'K YkpaiHu Ta y cT. 3 3akoHy YkpaiHu «[1po uiHHI nanepwu
Ta GOHAOBMUM PUHOK». YCi Lii TP BUSHAYEHHS € TOTOXXHUMM.

LliHHMM nanepoM € [OKYMEHT yCTaHOB/IEHOI pOpMU 3 BiANOBIAHUMM PEKBI-
3UTamu, Lo NOCBigYye rpoLloBe abo iHLWe MaHOBE NpaBo, BU3Ha4Yae B3aEMOBIA-
HOCWHM eMiTeHTa UiHHoro nanepa (ocobu, ika Bugana LiHHWIA nanip) i ocobu, sika
Mae npaBa Ha UiHHWK nanip, Ta nepepbayae BMKOHaHHA 3060B’'13aHb 3a TakKuUM
LiHHMM nanepomMm, a TakoX MOXXJTMBICTb NepeAadi NnpaB Ha WiHHMIA Nanip Ta npaB. 3a
LiHHMM NanepoM iHWKM ocobam.

O6nirauii HaneXxaTb 40 eMiCiMHUX LiHHUX NnanepiB. BuaaBaTn MOXXHa TifIbKK
HeeMiCiHWUIA UiHHMI nanip (Hanpuknag, BeKCesb), a OT B o6nirauiit 3aBXan Mae
6yTN EMITEHT.

OTXe, ANna 6yab-9KOro eMiciiHOro LiHHOro nanepy, 3okpema obnirauii, xa-
paKTEPHUMMW € HACTYMHi O3HaKMU:

1) WiHHWI Nanip — Uue AOKYMEHT;
2) UiHHWI Nanip Mae 6yTn BCTaHOBMEHOT (hopMy;
3) UiHHWI Nanip Mae MICTUTK BiANOBIAHI PEKBI3NTY;

4) uiHHMI Nanip Mae NOCBigYyBaTK rPoLLOBE abo iHLe MaHOBe NpaBo, LLO BU-
3Hayae B3aEMOBIAHOCUHUN MiX eMITEHTOM i BTaCHUKOM LIIHHOrO narnepy;

5) UiHHKUI nanip nepeab6avyae BUKOHAHHSI 3060B'A3aHb EMITEHTOM,;

6) UiHHMIA Nanip nepea6avyae MOXNMUBICTb Nepefadi NpaB Ha LiHHWIA nanip Ta
npaB 3a LiHHMM NnanepoMm iHW1UM ocobam.

AKi came NpaBa noceig4vye obnirauia sk UiHHKM nanip? O6nirauis noceigvye
BHECEHHS KOLUTIB MOro NepLUnM B/IaCHUKOM.

AKi B3aeMOBifHOCUHM BU3Ha4vae obnirauia? O6nirauis BU3Ha4Yae BiHOCUHU
NO3UKM MiXK BTaCHMKOM 06/1irawii Ta eMiTEHTOM.

BrukoHaHHA siIKux 3060B'A3aHb eMiTeHTa nepefbadae obnirauin? O6nirauis
nigTBepAXye 3060B’'A3aHHA eMiTeHTa MOBEpPHYTM BfIACHWKOBI obnirauii 1i HOMi-
HasIbHy BapTIiCTb Y nepea6avyeHnin NPoCneKToM abo pPilleHHSIM MPO eMICIt0 LiiHHUX
nanepiB CTPOK Ta BUNMNATUTK A0X0p[ 3a 06Jirauieto, AKLLO iHWe He nepeabavyeHo
NPOCMNEKTOM ab0 PillEHHAM MPO EMICIO LiHHMX Manepi..

[MpaBoBa npupoaa LiHHUX nanepiB, a 3BiACU BIAMIHHICTb Ta MNOELHAHHA B
MOHATTI «LiHHUI Manip» pe4oBMX Ta 3060B’'A3aIbHNX NPaABOBIAHOCUH, NMOB'A3aHi 3
XapaKTepUCTUKOIO O3HAK LiHHUX nanepiB, siKi 3a3Ha4YeHi BuLLeE.

OTXe, 04HI€0 3 03HAK LLIHHOIO Nanepy € Ta, LWo e AO0KYMEHT, iKMW Ma€e cTaTyc
LliHHOro nanepa, «rpoLose abo iHLe MalHOBe NpaBo, BU3HAYaE B3aEMOBIAHOCUHM
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eMiTeHTa LiHHOro nanepa i ocobu, AKka Mae nNpaBa Ha LiHHMIA nanip». TOGTO LiHHI
nanepu HabyBatOTb NEBHOI LLiHHOCTI 3aBAAKM NpaBaM, L0 3aKpinaeHi LOKYMEHTOM
(nanepoBUM 4K eneKTPOHHWUM). LliHHWMIA nanip caM no cob6i He Mae LiHHOCTI
(He paxytouu, 3BMYAMHO, BapTICTb cepTUdikaTy MNpu «AOKYMeHTapHin» dopmi
iCHYBaHHS) i cTae LiHHUM NuLe 3aBAAKU TOMY NpaBy, BUpa3oM sIKOro BiH €. Came
ayanictuyHa (nofdgiriHa) npupoaa LiHHUX nanepiB NOPOAXKYE MOCTIiHY cynepeyky
MK topuctamMm 3 npuBoAy BiANoOBifi Ha 3anuTaHHA: «LliHHMK nmanip — pivy um
CYKYMHICTb NpaB?». Lle 0c06/MBO CTOCYETbCA TUX LIiHHMX ManepiB., SKi BiANOBIgHO
[10 3aKOHOZ4ABCTBa MOXXYTb iCHYBaTHU BUKJIIOYHO Y 6e3f,0KyMeHTapHin ¢popmi. [lo
TaKUX LiHHUX nanepiB HanexXxaTb o6nirawii.

3akoHogaBeub y CcT. 177 «Buan o6’ekTiB uMBinbHUX npae» LUK YkpaiHu Bu-
3HayYyae LiHHI nanepu yepes MNOHATTA «piu». «06'€KTaMN LMBINIbHUX MpaB € peui, ¥
TOMY YUCHi TPOLUI Ta LiHHI nanepu ...».

Piyyto )X 3i cBOro 60Ky € «npegMeT maTepianbHOro CBITY, WOAO IKOro MO-
XYTb BUHWUKATKM LMBINbHI NpaBa Ta 060B's3kn» (CT. 179 «MoHATTS pevi» LIK Ykpa-
THK). Mpu LbOMY BapTO 3a3HaYMTK, WO LiiHHUIA Nanip MOXHa po3rnagaTh K piy
NiMle 3 BENIMKUM CTyrneHeM npunyLieHHs. MNMpu «6e340KyMeHTapHin» GopMi icHy-
BaHHSA LiHHUX NanepiB iX HEOOXIAHO pO3rnsaaTn He peyamu, a 06’'eKTaMu LUMBInb-
HUX Mpas., AKi 40 peyen TiIbKU MPUPIBHAHI, OCKINIbKKU eNeKTPOMarHiTHUM 3anuc Ha
MarHiTHOMY HOCII KOMM'tOTepa He MOXe po3rnsagaTtucsa «npegMeToM maTtepianb-
HOro cBiTy». PO3po6Hukn LIK YKpaiHM yMUCHO BUKOPUCTaANM Take NPUMYLLEHHS
(NpupiBHIOBaHHSA LiHHUX NanepiB Ao pedveit). Cnpasa y TOMYy, L0 LiHHI nanepu no-
BUHHI HanexaTun iHBeCcTopaM Ha rnpasi Bf1lacHOCTI. A npaBO BNACHOCTI € O4HUM 3
pisHOBUAiB pevoBux npa. (gue. KHury TpeTto LIK Ykpainu). [1ns Toro, o6 MoxHa
6yno ckasaTw, WO LiHHI nanepu (06'eKTU LMBINbHUX NpaB) HanexaTtb NeBHi 0cobi
Ha MNpaBi BNacHOCTI (ke € pi3HOBMAOM peyoBUX MpaB), LiHHI nanepun GakTUYHO
NPUPIBHIOKOTLCA A0 peyen. Y uboMmy nonsdrae amict ctaten 177 ta 190 LUK YkpaiHun
Y CYKYMHOCTI.

OfgHak, BCTynaw4un y UuMBiNbHI NpaBOBiAHOCUHUW, BapTO MaTu Ha yBasi, Lo
y BiHOCMHaX LWOA0 LiHHUX nanepiB NposiBNAETbCS Ayani3m pevoBux (NpaBa, Lo
cKflagaroTb 3MICT NpaBa BNacHOCTI Ha LiHHI nanepu — BONOAIHHA, KOPUCTYBaHHSA
Ta PO3MNopsiAKEHHS) Ta 3060B'A3aNnbHUX Npae (NpaBa BUMOrM A0 eMiTeHTa) npo
BMKOHaHHSA 3060B'A3aHb, SIKi CNigytoTb 3 YMOB eMicCil LiHHUX nanepis..

MNoepHaHHS peyoBMX Ta 3060B'A3a/IbHUX MPaB FAPMOHI30BAHO Y BUSHAYEHHI
LiHHOro nanepy, wo HagaHo y cT. 194 LUK YkpaiHu Tta cT. 163 'K YKpaiHu: LiHHUM
nanepom € AOKyMeHT (y nanepoBiit Un eneKTpoHHin dopmi). CaMe JOKYMEHT €
TUM 06'€eKTOM LMBINIbHOIO NpaeBa, Ha AKe PO3MNOBCHOAXYHTbCA PeyoBi Npaea, 30-
Kpema npaBo BMacHOCTI. 3060B’'A3asbHi NpaBa PO3KPMBAKOTLCS Y BUSHAYEHHI LiiH-
HOro nanepy cCnoBamMu «rPoLOBMM ab0 iHLMM MalHOBUM NPaBOM».

3MicT npaBa BNacHOCTi Ha LjiHHi nanepu Ta npas 3a LliHHMMMW Nanepamu pos-
KpuBaeTbcsa y Tabnuui 1.1.

YyacHukamMm UMBINbHUX NpPaBOBIOQHOCUH Ta opraHamMm Aep)asBHol Bnagw, y
TOMY YKUCIIi CyA0BOI, BApPTO YiTKO BU3HAYaTW NpaBoBY NPUPOAY TUX NPaBOBIAHOCUH,

8 CYTHICTb OMEPALLIN LLIOAO LIIHHWX MAMEPIB




Posgin |. ONEPALIIT 3 LIIHHUMW MAMNEPAMU/

AIKi € NpeAMEeTOM IXHbOro peryntoBaHHs, abo sKi nexxaTb B OCHOBI LMBINbHOIO
Y rOCNOLapCbKoOro crnopy. AKWO MAeTbCA Npo nepepady LiHHOrO narepy, ToO
KJ1F0OYOBMMMU € peyoBi NpaBa, a AKLWO Npo peanisauito rnpas 3a LiHHMM nanepom
(NnpaBo Ha ynpaBniHHA TOBApUCTBOM, OTPUMAHHS goxony, iHpopmadii, rpoLloBol

CYMM TOLLLO), TO KJTFOYOBUMMU € 3060B’A3asIbHi NPaBOBiAHOCUHM.

Tabnunysa 1.1
lNMpaBa Ha LiHHi Nanepu Ta npaBa 3a LiHHUMK NanepamMu

- IOPUANYHO [MpaBo oTpumatu
sa6e3neyena ceptudikar LiHHMX nanepis
MOKTUBICTE Nnpu «40KYyMEHTapHin»
NMPABO OpMi iCHYBaHHA
dhaKTUyHOro d). P y -
BOJ1OA4IHHA 6 uiHHoro nanepy. Npu
esrnocepenHboro - :
NaHyBaHHs 0COGH «6e3[0KyMeHTapHin» hopmi
. iCHYBaHHSA npaBo BOOAIHHA
Hapg, pivyto .
HiBENOETbCA
AKyif — npaBo Ha
% OTPMMaHHS YaCTUHHU
:5 NpUBYTKY aKLliOHEPHOIO s
o TOBapucTBa y BUrnagi 8
- OPUANYHO AuBigeHAiB Ta NpaBo Ha E
g 3abe3neyeHa OTPMMaHHS YaCTUHU ManHa é
?; MOXJIMBICTb aKLjioHepHOro ToBapucTBa
g BJlaCHMKa y pasi noro nikeigadit, s
o MPABO 3[0060yBaTK 3 MallHa, | NpPaBO Ha ynpaB/liHHSA §
= KOPVUCTYBAHHS Lo nomy Hanexwro, aKLioOHepHUM TOBApUCTBOM, | T
- Noro BnacTUBOCTI a TaKOXX HU3KY HeManHoBux | =T
> ANSA 3a0,0BOSIEHHS npasa. -~
CBOIX 0COOMCTUX O6nirayis — npaBo ™
E Ta/abo ManHOBMUX NOBEPHEHHSA EMITEHTOM
% noTpeo6 HOMiHaNbHOI BapTOCTI y g
§‘ nepegb6avyeHnin ymoBamm g
eMicii obnirauin cTpok =
3 Ta BUNIaTUTU JOXOZ 3a
5 obnirawieto.
v [MpaBo BiguyXnUTK
SR LiHHI nanepu HOBOMY
P BJIaCHWKY 3a NpaBOYMHOM
3abesneyeHa (KyniBAR-NpOAAX
NMPABO el ,uaypyBaHHﬂp n03M;<a
BM3Ha4aTu A0 . . ! =
PO3MOPAAXKEHHA MaiiHa A 3anoBiT). MoXnuBicTb
(FopMANIHY a60 BU3Ha4YeHHsA haKTUYHOI
d)a?(quH )y Aoni LiHHOro nanepy
y (cnoXknBaHHS, 3HULLLEHHS)
He NposiIBNSAETbCA
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NMpaBa Ha UiHHI Nanepu Ta npaBa 3a LUiHHMMW nanepaMu Han4vacTiwe
nepefaroTbCs Ha MiACTaBi NPaBOYMHIB. € 3BMYANHO | BUHATKN 3 LIbOroO npasuna.
Hanpuknapg, npaBo BNacHOCTI Ha UiHHI nanepu Ta npasa 3a LiHHUMUW nanepamu
MOXXYTb NnepeaaBaTnCA 3a pilLeHHAM cyay abo ycnaagKyBaHHA 3a 3akoHOM. OHakK
OCHOBHOIO MiACTaBOK ANA rnepefadi LiHHMX nanepiB 3anuwaeTbCs NPaBoOYMH.

Ha npakTtuui go 01 ciyHa 2004 poky (paTta HabpaHHS YMHHOCTI LUK Ykpai-
HW) MOHATTA «yrofia» Ta «4orosip» Yacto nnyTanu. BignosigHo go cT. 41 LIK YPCPR,
«yrogamm BU3HarOTbCA Ail rpoOMafsiH | opraHisauin, cnpssiMoBaHi Ha BCTaHOBJIEHHS,
3MiHY ab0 NpUMNUHEHHSA UMBINbHUX NpaB abo 060B'A3KIB. Yrogm MOXXyTb 6yTn ogHO-
CTOPOHHIMM i ABO- 260 6araToCTOPOHHIMK (foroBopu)». TaKUM YMHOM, [OrOBOPaA-
MU 6ynn TiNbKM ABO- Ta 6araTOCTOPOHHI yroan. OAHOCTOPOHHI yroau (Hanpuknag,
3amnoBiTK, AOBIPEHOCTI TOLLO) TaK i 3anuwanucs yrogamu (gismu).

Ons Toro, wob Ha npakTuui He nayTanu MOHATTS «yroga» i «AoroBip», Yy
LIK YkpaiHu noHsTTA «yropa» 6yno 3aMiHEeHO Ha MOHATTS «NpaBOYMH» (MpaBo-
MIPHUI «4nH» (Lis), aHTUMNOA, «3M104UHY»). Tak, BignosiaHo Ao cT. 202 LUK YkpaiHu:
«1. MpaBOYMHOM € fisa 0cobu, cnpsAMoBaHa Ha HabyTTs, 3MiHy a0 NPUNUHEHHS
LMBINbHUX NpaB Ta 060B'A3KIB. 2. [IpaBOYMHM MOXYTb 6YTU OAHOCTOPOHHIMM Ta
ABO- UM 6araToCTOPOHHIMM (LOroBOpU)».

OTXXe, NpaBO4YMH — NpaBOMipHa, TO6TO He3ab6OpOHEHa 3aKOHOM, BOJIbOBa Aifl
cyb6’eKTa LMBINbHUX NPABOBIAHOCHUH, L0 CMPSAMOBaHA Ha BCTAHOBJIEHHS, 3MiHY YU
NPUNUHEHHA LUBINbHUX NpaB Ta 060B'A3KIB. [IpaBOMIPHICTb € KOHCTUTYTUBHOKO 03-
HaKOH NPaBOYUHY SIK topuanyHoro akTy. Mpesymnuis (MpunyLweHHs) NpaBoMipHOC-
Ti NpaBOYMHy 3akpinneHa y cT. 204 LIK YkpaiHu Ta MO)ke 6yTn cnpocToBaHa HacaMm-
nepes HOPMOK 3aKOHY, LLIO MICTUTb BifnoBiAHY 3a60poHy. Tak, AKLLO AOroBip Aapy-
BaHHSA LiHHMX nanepis (4BOCTOPOHHI NpaBoYMH) Ha cyMy, Lo Y 50 pasiB nepeBuLLye
HeonoAaTKoBYBaHWN MiHIMYM AOXOAIB rpoOMafsH, He 3acBif4eHO HoTapianbHO, TO Ta-
KWW oroBip € HenpaBoMipHUM (4. 5 ¢T. 719 LIK YkpaiHn). A6o X siKLLLo ocoba cknana
3anoBiT (0AHOCTOPOHHI NPaBOYMH), ane He BUAIMMA YaCTUHW CNaALLMHN TOMY, XTO
Mae NpaBo Ha 060B’'A3KOBY YacTKy, NPaBOMIPHICTb 3anoBiTy (K 0O4HOCTOPOHHbLOIO
NpaBOYMHY) YaCTKOBO 3arnepedyeTbCs BiAnoBigHUM npunucom cT. 1241 LIK Ykpainu.
Y Bunagkax, npsiMo He nepefbdbayeHnx 3aKoOHOM, Npe3yMriLis NPaBOMIpPHOCTI NpaBo-
YMHY MOXe 6yTK CNpOCTOBaHa CyL0M.

[loroBip € ayXe cTapMm NpaBOBUM iHCTUTYTOM, BiJOMUM Lle 3 YyaciB Pum-
cbKol iMnepii. [loroeipHe npaBo € O4HUM 3 OCHOBHWUX IHCTUTYTIB Y CUCTEMI LUBISIb-
HOro 3aKOHOAaBCTBa 6yAb-AKOI KpaiHuW, agyke caMme 3aBASIKM JOrOBOPY FOSIOBHUM
YMHOM i 3a6e3MnevyeTbCA NPaBOBE PeryoBaHHA BiAHOCUH MalNHOBOIo 060pOTY Ha
3acagax ropuanM4HoI piBHOCTI, BiSIbHOro BOJIEBUSBIIEHHS, MaMHOBOI CAMOCTINHOCTI
MOro y4aCHUKIB.

MoHATTS «goroBip» € 6arato3Ha4yHMM. B topuaunyHin nitepatypi «4orosip» poay-
MitOTb SK:

1) oauH 3 pisHOBMAIB topuanyHoro ¢pakTy (NpaBoMipHy Aito — nNpaBoYuH). Lle
HanobiNbLl PO3MNOBCIOAYKEHE BU3HAYEHHSA. [TOHATTA 4OroBOpY 3BOAUTLCS A0
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3HAYEHHSA OPUANYHOro PakTy, OCKiNIbKM BU3HAYae Mofeslb NOBEAiHKN Kpe-
AMTOpa Ta 6OP)KHMKA Y NMPaBOBIAHOCUHAX, LLO BUHUKAKOTb MiXX HUMKU (Mae
060B'I3KOBUI XapaKTep ANS CTOPiH, TOMY WO 3abe3neyvyyeTbCs MNEBHUMMU
caHKUissMM). Ha npakTuui ue npu3soauTb A0 3aCTOCyBaHHS HOPM Mpo npa-
BoUMHM (rnaBa 16 LUK YkpaiHu) Woao peryntoBaHHs A0roBipHUX BiAHOCUH;

2) NUICbMOBUMA JOKYMEHT. Y TaKOMy pPO3YyMiHHi JOrOBip BUKOPUCTOBYIOTb CTO-
COBHO NMCbMOBOI GOpMM AOrOBIPHMX CTOCYHKIB MidXXK CTOPOHaMU. [JOKyMeH-
TanbHa popMa AoroBopy (iKCye He TiNbKM NOroAXEeHHS CTOPIH, ane n 3MmicT
NpaBOBIAHOCWH, LLO BUHMKAE 3 Aoroeopy (NpaBa Ta 060B’sI3KN CTOpiH). Lieit
nigxig Ao NOHATTA JOroBOPY HanyacTille BUKOPUCTOBYETLCA He NuLle opu-
CTaMW Ha NMpakTuLi, @ TaKOXX opraHamMun fep>XaBHOI BUKOHABYOI Bnaau npu
3[iNCHEHHI KOHTPOJIbHO-HarA40BMX NOBHOBaXeHb. BUKNMKAHWIN Takum Nig-
Xif, TUM, LLO HannucaHun y BUrnagi oagHOro JOKyMeHTa TeKCT nerwe nigaatm
aHanisy He 3BepTalyYUCb A0 iHWKX 3acobiB AOKa3yBaHHSA, BCTAHOBNEHUX
npoLecyanbHUM MpaBoMm,;

3) 3060B’'A3anbHe NPaBOBiIAHOLIEHHS. Lle po3yMiHHA «40roBopy» BUM/IMBAE i3
y.2cT1.509 Tay. 2 cT. 11 LUK YKpaiHu, oe fOorosip € ofHieto 3 NigcTaB BUHUK-
HEeHHS 3060B’'A3aHb;

4) iHTerpoBaHe (KOMMIEKCHE) NMOHATTA, L0 MiCTUTb 03HAKM YCiX BuULLE3a3Ha-
yeHux. Lle HanbinbL LWMPOKe NOHATTA JOrOBOPY, AKe MICTUTb Y CO6i 11 yrogy
NPO BUHUKHEHHS AOrOBIPHOro 3060B'A3aHHSA, | PopMYy, AKY HagaroTb 3060B'5-
3aHHIO, i caMe JoroBipHe 3060B'A3aHHA A0 MOMEHTY MOro MpUMUHEHHS.
CamMe B TaKOMY 3Ha4Y€eHHi MOHATTHA A0OroBOPY BUKOPUCTOBYETbLCA 3aKOHOAaB-
uem A8 rpynyBaHHA NpaBOBUX HOPM, AKi iIHAUBIAYani3ytoTb OKpeMi BUAM
LMBISIbHO-NPaBOBMX AOrOBOPIB — KYMiBJIO-MPOAAX, LOPYYEHHS, Nigpsag, no-
CNyrun, cnifibHa AisNbHICTb TOLLO.

BignoeigHo oo u. 1 cT. 626 LIK YkpaiHu: «[JoroBOpoM € JOMOBJIEHICTb ABOX
abo 6inbLwe cTOpiH, cCNpAMOBaHa Ha BCTAHOBJIEHHS, 3MiHY @60 NPUNUHEHHA LU-
BilbHUX NpaB Ta 060B’'A3KiB».

He gmBnaumcb Ha 6araTOMaHITHICTb MigxodiB A0 NOHATTA AOroBip, BapTo
3a3HayuTK, WO OpraHu AepxkaBHOI BUKOHABYOI BNnaau npu 34iMCHEHHI KOHTPOJIb-
HO-HarnNsA40BMX MOBHOBAXEHb 0 JOFOBOPY CTaBMAATLCSA 34e06iNbLIOMO K A0 MUCh-
MOBOI0O fOKyMeHTa. Y cyfoBin nNpakTuli y4acHMKaM npouecy nif Yyac BUpiLleHHs
CNopIB WOAO YKNaAeHHA AOrOBOpPY, BUSHAHHA AOrOBOPY HediNnCHUM, 3aCTOCYyBaH-
HSA HacniaKiB HeyKNaAeHoro oroBopy, HEBUKOHaAHHSA LOroBOpPY, HEHANEXHOIO BU-
KOHaHHA AOroBOpY TOLLO A0BOAMTbLCS OornepyBaTu yciMa BuLLLe3a3Ha4YeHUMM Nigxo-
Aamu.

OTXe, poroeip — Le B3aeMHa yroga (NpaBouMH), YKNajeHa ABoMa ab6o
6inbe ctopoHamMu (cy6’eKTaMu LMBINbHUX NPABOBIAHOCHUH), LW,0 CNPAIMOBaHa Ha
BCTAHOBJIEHHS, 3MiHY a60 NPUNUHEHHA LUBIIbHUX NPAaBOBIAHOCUH.
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TakoXX BaX/IMBUM € 3'ACyBaHHSA CMiBBIQHOLWEHHA MOHATb «AO0roBip» Ta
«KOHTPAaKT», OCKiSIbKN MOHATTA «KOHTPAKT» YaCTO BUKOPUCTOBYETLCA Ha NpaKTu-
Li, Hanpuknaga, Ha GoHAO0BIN 6ipXi — GIPXXOBUM KOHTPAKT.

Y nitTepaTypi NOHATTA «KOHTPaKT» (BiA4 NnaTuH. contractus — yroga, fOrosip)
PO3YyMIitOTb K yrogy ABOX YW 6inblie OCi6 3 METO BCTAHOBJIEHHS, 3MiHU ab60
NPUNUHEHHA UMBINbHUX NMpaB Ta 060B'sA3KIB. BUSHAYEHHSA XK MOHATTA «KOHTPaKT»
y 3aKoHoAaBCTBi BigcyTHe. OAHaK, BUXOAAYM i3 3aKOHOAABYOro 3acToCyBaHHA
KOHCTPYKLiT UMx ABOX MOHATbL (Y HOPMATMBHO-NPABOBUX akTax y GinblIOCTi BU-
NagKiB BUKOPUCTOBYETbCA KOHCTPYKLIA «40roBip (KOHTPAKT)») Ta BU3HAYEHHS,
O MICTUTbCA B fliTepaTypi, MOXXHa KOHCTaTyBaTH, WO Le TOTOXHI NOHATTA. 3a
TekcToM ['K YKpaiHu, y AKOMY Han4vacTille BUKOPUCTOBYETLCSH CNIOBO «KOHTPAKTY,
MO>XHa 3p06UTU BUCHOBOK MPO Te, L0 NOHATTS «yrofa», «40roBip» i <kKOHTPaKT» y
HbOMY BUKOPUCTOBYOTbCA AK CUHOHIMMW.

JloroBopu nNpo nepegayvy ManHa y BlacHicTb, NpeaMeToM SKUX € LiHHI nane-
py (AoroBopM WOAO LiHHUX NanepiB), MOXYTb yKagaTucsa Mix @isnyHmmn ocoba-
MW, OPUANYHUMU 0COBAMMU, @ TAKOXK MiXK Di3MYHOK Ta FOPUANYHO 0CO60HO.

OT)Ke, Nig Yac yknageHHsa A0oroBopiB WOAO LiHHUX NanepiB HEOOXigHO Kepy-
BaTUCA AeKislbKoMa npaBunamMu:

1) AKWo AoroBip (KOHTPAKT) WoA0 LiHHUX NanepiB YKNaAaeTbCs MiX CTOPOHa-
MU, cepef SIKUX X04 0flHa 3 HUX € NPOCTO Ghi3nYHOK 0co60t0 (He nianpuem-
LleM), ToO A0 TaKoro AOroBOpy BapTo 3acTtocoByBaT HopMu LIK YkpaiHu Ta
3aKoHO4aBCTBa Mpo UiHHI nanepu;

2) AKWoO o6buaBi CTOPOHU AOroBOPY € Cy6'eKTaMu rocrnofaptoBaHHs (y TomMy
ymchni ¢isnyHi ocobu — nignpuemdi) abo ropnanyHUMm ocobamm, To 4o AOro-
BOPY NOTPIGHO 3aCTOCOBYBATH Lie 1 HopMu K YkpaiHu.

Llono MOMEHTY yKnapeHHs1, TO JOroBip € YyKnageHUM, AKLO CTOPOHU B Ha-
NEXHin popMi foCcArnm 3aroan 3 ycix icTOTHUX YMOB JOrOBOpPY.

BignosigHo o 4. 1 c1. 638 LK YKpaiHu, iCTOTHUMKW YMOBaMn AOroBopy €
YMOBM Npo NpeaMeT A0roBopy, YMOBH, LLLO BU3HAUYEHI 3aKOHOM fIK iCTOTHi abo €
HeobXiZAHUMK ANA AOroBOpPiB AAHOro BUAY, a TAKOX YCi Ti yMOBM, W,0A0 AKUX 3a
3aABOIO X04a 6 ofHi€el i3 CTOPiH Mae 6yTu JOCATHYTO 3roaum.

JloroBip yknagaeTbca WIAXOM NPOMNO3uULil Of4HIEI CTOPOHU YK1acTU A0roBip
(oepTH) i NPUNHATTA Npono3uLii (aKLenTy) Apyroto CTOPOHOLO.

dopmamu foroBopy € ycHa Ta nMcbMoBa. lNNucbMoBa popmMa [0roBopy MoXxe
6yTW NpPOCTa, @ MOXKe 6YyTU 3 HOTapiaSlbHUM MNOCBIAYEHHAM. [JOroBip MOXxe 6yTu
YKNafeHun y 6yab-aKin Gopmi, AKLLO BUMOTM Wwono dopmMn AOroBopy He BCTaHOB-
JIEHO 3aKOHOM.

AKLLO CTOPOHM AOMOBWJINCSA YKIaCTW QOroBip y NeBHin GopMi, BiH BBaXa-
€TbCS YKNaAEHUM 3 MOMEHTY HafjJaHHSl MOMY Liel POpMU, HaBITb AKLLO 3aKOHOM LS
dbopma Ans Takoro BuAy AOroBopiB He BMMarasnacs.

3aKOHOM MOXYTb 6yTW BCTAaHOB/EHI BUNaAKNM 060B'A3KOBOIro HoTapianbHOIro
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NnocBiAYeHHA [orosopy. Y LUbOMY BUNaAKy AOroBip BBa)XaAeTbCA YKNaLeHUM 3
MOMEHTY HOTapianbHOro NOCBIfYEHHSA LOroBOpY.

[Mepenik NpaBOYMHIB, Y TOMY YUC/i AOrOBOPIB, AKi HaNEXUTb BUMHATU Yy
nucbMoBin GopMi, BusaHavyeHnn y cT. 208 LIK YkpaiHn. Tak, y nucbMoBi dhopMmi
HaNeXXUTb BUNHATU:

1) NpPaBOUYUHM MiXK FOPUANYHUMM OCOBAMY;

2) NpaBOYMHU MiX (Di3UYHOIO Ta HOPUAMYHOIK OCO6OD, KPiM NPaBOYUHIB, Ne-
pen6ayeHux 4. 1 ct. 206 LIK Ykpaiuy;

3) NpaBoYMHU i3NYHUX OCI6 MiXX COOOO Ha CyMy, LLIO NePeBULLYE Y ABAAUATb
i 6inblue pasiB po3Mip HeoONnoAaTKOBYBAHOIO MiHIMYMy A0XOAiB rPOMafsiH,
OKpiM NpaBOYUHIB, NepeabdadyeHmx YaCTMHO nepoto cT. 206 LIK YkpaiHy;

4) iHWIi NPaBOYMHY, LLLOAO SIKMX 3aKOHOM BCTAaHOBJIEHO NMUCbMOBY hOpMY.

MpaBOYMH, IKUN BYNHEHUIN Y MUCbMOBIM QOopMI, nignsarae HoTapianbHOMY
NOCBIAYEHHIO, AKLLO Lie nepep6ayeHo 3aKOHOM abo poroBopoM. Hanpuknag, oo-
roBip fapyBaHHA 3aBXAuM nignarae HoTapiabHOMY NOCBIAYEHHIO.

Han6inblw po3noBCOAYKEHMM AOrOBOPOM LWOAO LiHHMX MarnepiB € Aorosip
KyniBni-npogaxy. OCHOBHUMU BUAAMU LOIMOBOPIB, 3a SIKUMU NepefaeTbCs npaso
B/1IACHOCTI Ha UiHHI nanepu Ta npaBa 3a LWiHHMMW nanepamu, OKpiM LOroBopy Ky-
niBNi-Npogaxy, € 4,OroBopu MiHK, AapyBaHHA Ta NO3uKKU. HabaraTto pigle yknaga-
FOTbCA LOrOBOPU PEHTU Ta CraAKoBi AOrOBOPM.

2. BE3YMOBHI OMNEPALLII LLLOAO LIIHHUX NANEPIB

Ha BigMiHy Big [OroBopiB, Ae € NpuUHanMHI Bi CTOPOHU MpPaBOYUNHY, iCHYE
Ljifla HA3Ka onepauin WoAo UiHHMX nanepi., IKi HaneXxaTb A0 KaTeropii «6e3yMoB-
Hi».

Be3yMoOBHi onepauii Wwo40 LiHHUX nanepiB € HacnigkamMu Ain abo noain, aki
He 3anexaTtb Bifi BOIEBUABJIEHHSA BfIaCHUKIB LIKX LiHHUX nanepis.

1. BuKoHaBYe NpoBaAXXeHHA. 3a pilleHHAM cygy Ha nigcTtasi NOCTaHOBU Aep-
YXaBHOIo BMKOHaBLS WOAO LiHHUX nanepiB MoXe 6yTn 34iMCHEHO Byab-AKY
3aKOHHY Ait0, HanpuKnag, AoroBip KyniBi-npoaaxy Moxxe 6yTu BU3HAHWUM
HIKYEMHWM i LiiHHI nanepu 6yayTb NOBEPHEHI NornepegHbOMY BNIACHUKY.

2. CmepTb BnacHuKa. Y LUboMy BMMNagKy npaBo BfIACHOCTI Ha LiHHI nanepu Ta
npaBa 3a LiHHMMUK NanepamMu nepenayTb A0 CNaAKOeMLs abo craaKoeMLiB
Ha nigcTaBi cBigouTBa Npo NpaBo Ha cnagLuHy, ke BUgacTb HOTapiyc He
paHille, HiXK Yepes WicTb MicauiB nicns 3adikcoBaHoro pakTy cMepTi Bnac-
HUKa.

3. Po3nyyeHHs cniBBNacHuKiB. LliHHI manepu TakoX MOXYTb 6yTu npegme-
TOM MaMHOBMX CMOPIB MiXK KOJIULLHIMUM YONOBIKOM i ApYy>XMHOK. OgHaK 3a
3rofoto abo 3a pilleHHsIM cyAy HOTapiyc BMAACTb HOBUM iHAMBIAYa/IbHUM
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BflaCHMKaM CBifoLTBa Npo NpaBo B/IACHOCTI HA YacTKY B CMifIbHOMY MaMHi
NOAPYXOKS.

4. KopnopaTuBHi onepauii eMmiTeHTa. EMiTEHT Mae npaBo 3AiMCHIOBaTK onepa-
LiT Woao UiHHMX nanepiB Nicnsa 3aBepLleHHs IXHbOI eMicil. [1o Takux onepa-
Linn, BpaxoBYrOUYM 0COBMBOCTI 06nirauin AK 60proBmx LiHHUX Nanepis, Hane-
XarTb:

s [pO6NneHHs — 3MEHLLUEeHHS HOMiHaNbHOI BApTOCTI LiHHMX MarnepiB NeBHOro
BUMYCKY 3 OQHOYACHUM 36iNbLUEHHSIM IXHbOI KiNIbKOCTi 6€3 3MiHM 06CAry Bu-
nycky;

e KOHconigauwia — 36inblUeHHss HOMiHaNbHOI BapTOCTi LiHHMX NanepiB neBHo-
roO BUNYCKY 3 OAHOYACHMM 3MEHLUEHHSIM IXHbOI KiNlbKOCTi 6€3 3MiHM obcary
BUMYCKY;

* KOHBepTauifs — 06MiH eMITEHTOM LiHHMX ManepiB O4HOr0 BUMYCKY Ha LjiHHI
nanepwu iHWOro BUNycKy 3rigHO 3 yMOBaMM IXHbOIo BUMYCKY;

* a@HYNIOBaHHA — CYKYMHICTb i eMiTeHTa LWOoA0 NPUNUHEHHSA il BCiX nNpas, Wo
HafdatoTb LiHHI nanepw.

AHYNIOBaHHIO MOXXYTb MignsaraTi TiNbKW LiHHI nanepu, Wo 06/iKOBYHOTbCA
Ha paxyHKy B LiiHHMX nanepax eMiTeHTa y Aeno3unTapil fK:

e BUKYMJIEHI Y/ NorawleHi eMiTeHTOM,;

* HEepoO3MilleHi Y HecrnnadyeHi ocobamu, Lo npuabdanu LiHHI nanepu B nepiog,
PO3MILLEHHS;

¢ KOHBEpPTOBaHi Ha LiHHi nanepwu iHWOro BUMYCKY LbOro eMiTeHTa;

* UiHHIi Nnanepu, peecTpaLisa BUNycKy AKMX ckacoBaHa HauioHasnbHOKO KOMiCi-
€10 3 LiHHMX nanepiB Ta poHaoBoro puHky (HKLIM®P) 3 BU3HaHHSIM TXHbOT
eMicil HeinCHOI, BUKOHAHHSAM piLleHHS cyay TOLo;

* noraweHHsl — CYKYMHICTb Ai eMiTeHTa WOA0 NPUMUHEHHS 06iry LiHHUX
nanepis Ta IXHE aHy/tOBaHHSA BiAMOBIAHO 4O YMOB BUMYCKY;
* BUMNJaTa eMIiTEHTOM [0XO0A4iIB MO BUNYLLEHUX HUM LiHHMX Nanepax.

OKpiM TOro, [0 KopriopaTUBHUX orepawin eMiTeHTa HanexaTb BUKYM LiHHUX
nanepiB Ta npogaxk BUKYrNaeHnX LiHHMUX narnepis, ane i onepauii € He 6e3y-
MOBHUMM, @ 3[INCHIOKOTLCA Ha NiACTaBi 4OrOBOPIB KyNiBAi-npogaxy.

5. Onepauii, iHiuinoBaHi HKLM®P. Perynsatop Ma€e 3Ha4Hi NOBHOBAXXEHHS, SKi
[03BONISAOTb MOMY BTpYyYaTUCh Y Nepedir nofiv Ha POHA0BOMY PUHKY, | MOXKe
iHiLitoBaTM 6€3yMOBHI onepauii Woao WiHHUX nanepiB Ha NigcTaBi:

1) nocTaHoBM ynoBHoBa)keHoT ocobu HKLIM®P npo HaknafeHHsi caHKLii 3a
NpPaBOMNOPYLUEHHSA Ha PUHKY LiHHUX NanepiB y BUrNA4i 3yNMMHEHHA PO3MiLLeH-
HA (NpoAaXky) Ta 06iry LWiHHUX nanepis;

2) po3nopsiiXKeHHs1 ynoBHoBaxeHoi ocoby HKLIMN®P npo 3ynuHeHHs po3mi-
LLLeHHS LiHHMX nanepis, MPUAHATOro Ha NiACTaBi piLleHHs Npo:

s BMW3HaHHSA eMicil LiHHMX nanepiB He406POCOBICHOLO,

* MOHOBJIEHHA PO3MILLEHHS LliIHHXX Narnepi.,
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 3YMWHEHHS 06iry LiHHUX Nnanepi.,
* BiQHOBNEHHS 06Iry LiHHUX Nanepis,

 CKaCyBaHHSA peecTpalii BUNycKy LiHHMX nanepie (y 3B'A3Ky 3 BU3HaH-
HAM TXHbOI eMicil HeZiCHOI, BUKOHAHHAM PiLLIEHHS cyay);

3) piweHHa HKUMN®P wo[o 3ynMHEHHss BHECEHHSI 3MiH 10 CUCTEMMU eno3u-
TapHOro 061Ky LiHHMX NanepiB WOoAO LiHHMX NanepiB NEBHOIro eMiTeHTa 4n
NeBHOro BNaCHMKa, WO NPUMMAETbCA Ha CTPOK A0 YCYHEHHS NOpYLUEHb, Lo
CTanu niacTaBoto AN Noro NPUUHATTA.

PisHoBMAaMu 6e3yMoOBHMX onepauii €:
1) 6e3yMOBHiI onepaLii 3 ynpaBfiHHA paxyHKOM Yy LiHHWUX nanepax;
2) 6e3yMOBHIi onepauii Woao 06MexXeHHs 34iMCHEHHS onepaLii.

Be3syMoBHa onepauis 3 ynpaBniHHA paXyHKOM Y LiHHUX nanepax — crucaH-
HS, 3apaxyBaHHSA abo nepekas LiHHWUX NanepiB, NpaB Ha LiHHI Nanepu Ha paxyHKy y
LiHHMX Nanepax KJieHTa, AeNoHeHTa 6e3 NOro po3nopaaKEeHHS:
1) nig Yac NpoBefeHHs eMiTeHTOM onepaLiit 3 LiHHMMY nanepamu;
2) y 3B'A3KY 3i 3MiHOlO fie3faTHOCTI (06MeXeHHs fie3aaTHOCTi abo BU3HAHHS
0CO6U Heflie3aTHOD);
3) BHacnigok nepegadyi LiHHUX NanepiB y cnagLimHy;
4) BHacnifoK npaBoHACTyNnHMUTBA (OKpiM CnafLwuHu).

Be3yMoBHi onepauii WoA0 LiHHUX nanepiB, fIKi OTPUMaHi y cnajLiuHy,
3[iNCHIOITbCA NicNs BCTAaHOBJIEHHSA BifNOBiAHO A0 3aKOHOAaBCTBa ocobu (ocib)
cnagkoemus (-i).

MigcTaBamMu Ans npoBefeHHs 6@3yMOBHUX onepauii W,oA0 LiHHMX nanepis,
NoB’sAI3aHMUX 3 NPaBOHACTYMHULLTBOM, €, 30KPEMaA, Nnepexia npaB i 060B'A3KIB y pe-
3ynbTarTi:

« CMepTi BNacHuKa LiHHMX nanepis (OKpiM cnopis, NOB'si3aHNX 3 0CO6010);
* NPUMNUHEHHS AiSNbHOCTI OPUANYHOT 0cO6U (peopraHisaui);
 BIifACTYNNeHHs NpaBa BUMOTY;

« nepeBefAeHHs 6opry.

Be3ymoBHa onepauisi w040 06MeXXeHHA 3AiNCHEHHA onepaLin — BCTaHOB-
NTEHHA OOMEXEHHSA Ha 3[iMCHEHHSA 06/IKOBMX ornepaLin 3 ycimMa LiHHMMMK nanepa-
MW OKPEMOT0 BMMYCKY, LLO 34iMCHIOETbCA Ha NiacTasi:

1) pieHHs cyqy;

2) piweHHs HKLUMOP;

3) po3nopsagXKeHHsI/MOCTaHOBM YyNoBHOBaXeHoi ocobu HKLMN®OP;
4) Ha iHWKX nigcTaBax, yCTaHOB/IEHNX 3aKOHOM.
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3. OMEPALIT HA BTOPUHHOMY PUHKY LIHHUX MNATEPIB

Ha nepBUHHOMY PUHKY LIiIHHMX nanepiB 3A4iNCHIOTLCS eMiciHi onepauii,

eMITEHT 3[iACHIOE PO3MILLLEHHS LiHHMX NanepiB, NpoAae ix NepwmmMm BAacHMKams.
Hani uiHHi nanepwn, 3okpeMa obnirauii, MOXYTb BiJlbHO 06€pTaTUCA Ha BTOPUHHO-
MY PUHKY, TO6TO BNacHMKM obirauin MoXyTb IX NpogaBaTu, AapyBaTu, 0bMiHIOBa-
TW TOLLO.

BnacHukun obnirauin — iHBeCcTopu. 3anexHo BiJ MOTUBALiT iIHBECTOpiB one-

pauil 3 obnirauisMm Ha BTOPMHHOMY PUHKY NOAINAKTLCA Ha IHBECTULINHI Ta cne-
KYNATUBHI.

IHBecTULINHI ONepaLii BapTO pO3yMIiTH K BKIaAeHHS KOLITIB Ha JOBroCTpoO-

KOBWIA Nepiof, 3 METOI OAepIKaHHS NpUOYTKY Y BUrNAAi BiAcoTKiB (a5 BigcoTKO-
BMX 06nirauii) abo pisHULi MiX LiHOO NpuAabGaHHA Ta HOMiIHaNIbHOK BapTICTHO 06-
nirauii (8N AUCKOHTHUX o6nirauin), a cneKynaTUBHI — K oflepXXaHHs NpuoyTKy 3a
KOPOTKWI Yac Bif, KONMBAHHSA KYpCiB 06/1iraLif Ha puHKY.

XapaKTep KOXHOI KOHKPETHOI iIHBECTULIMHOT onepauii 6arato B YoMy BM3Ha-

YaeTbCA TUNOJIOTiE iHBecTopa. Tunonoria iHBeCToOpiB BU3HAYAETbCA CTaBJIEH-
HAM [0 Oo)Xepena npubyTKy, piBHSA NPUOYTKOBOCTI onepauil, Yacy iHBeCTyBaHHS Ta
puU3unKy. Posrnsagatoum iHBeCTopiB BiAMOBIAHO 0 UMX KpUTepiiB, MOXHa BUOKpe-
MWUTW TaKi TUNK:

KOHCepBaTUBHi iHBeCTOpM, AKi 3aLikaBneHi B ogep)XaHHi CTabinbHOro npu-
6yTKY BNPOAOBX TPUBANOro nepioay, i ToMy ANs1 HUX KpaLLnin HenepepBHURN Y
yaci NoTiK nnaTexiB y BUrNAa4i BiACOTKOBMX BUNAaT. PU3MK 3a TakKMMK BKNa-
JEHHAMU MiHIManNbHURA;

NOMIipHO arpecuBHi iHBeCTOpU OCHOBHMM MpPIOPUTETOM BMOMPAIOTb BENTUYM-
Hy NpubyTKY (Y BUrNsaAi BiACOTKIB i KypCOBOI pPi3HULLi), HE 0OBMEXKYHOUM XKOp-
CTKUMM paMKaMu nepiof iHBECTYBaHHS, Npu LbOMY BOHU OOMEXYIOTb MeB-
HUN PiBEHb PUBKKY;

arpecuBHi iHBecTopu nepenbayaroTb MakcuMasnbHy eheKTUBHICTb KOXXHOI
onepauii Ha pUHKY, TO6TO MaKCUMalnbHe OAepXXaHHSA KypCOBOI pi3HULI Bif
KOXXHOI yroan, e nocTinHO NPUCYTHIN pU3KK i Nepiof, iHBeCTyBaHHA obMme-
YKEHUMN.

IHBeCcTyBaHHA B LULMPOKOMY PO3YMiHHI BNISiE CO60K0 6yaAb-AKUI Npouec, Lo

Ma€e Ha MeTi 36epexXeHHs Ta 36iNblueHHA BapTOCTi diHaHCOBUX aKTMBIB. KowTu,
Npu3HaYeHi ANs iHBECTYBaHHS, ABMAOTb COO0H iHBECTULIMHUNA KaniTan.

3 BU3HaA4eHHA iHBeCTyBaHHFl BUMJINBa€ Ba>kJ/inBa poJib ABOX (baKTOpiB — Yyacy

i BApTOCTi. HanBa)XnBilLMIM NPUHLKIM iIHBECTYBAHHSA NONsrae B TOMy, WO BapTiCTb
aKTUBY 3MiHIOETbCA 3 NMJIMHOM Yacy.

3 yacoM noB’siI3aHa Lie OofHa XapaKTepuUCTMKa MpoLecy iHBeCTyBaHHSA —

pU3MK. X04a iHBECTULIMHUI KariTa Ma€ LUifIkoM BU3Ha4YeHy BapTiCTb B NOYaTKOBUM

8 InB. noci6HMK «Emicis MYHILUUNanbHUX obirawin.
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MOMEHT 4acy, oro ManbyTHS BapTiCTb B Lle MOMEHT HeBigoma. [1ns iHBecTopa
LA ManbyTHS BapTiCTb € OYiKyBaHOI BEJIMYNHOIO.

IHBecTULiNHNI NnopTdenb BapTo PO3YMITH SIK AesIKY CYKYMHICTb hiHaHCOBUX
aKTUBIB, LLLO HanexaTtb Qi3NYHI YN FOPULUYHIN 0CO6i, a60 OPUANYHUM YN DiISUYHUM
ocobamM Ta BUCTYNae AK LiNiCHUA 06'eKT ynpaBiHHS.

CyyacHa noptdenbHa Teopis po3rnsgae iHBEeCTULINHMIA NpoLec K TaKui,
L0 CKNaAaeTbcs 3 N'ATM OCHOBHMX eTanis (puc. 1.7).

1. BUBIP IHBECTULIINHOI CTPATETII

BM3HAYEHHS IHBECTULIINHUX LiiNen 3aneXxHo Bif
xepen piHaHCyBaHHSA, CXMIbHOCTEN TPMMAaUiB aKTiB,
3aKOHOAABYMX 0COBINBOCTEN, PUC MEHTANITETY TOLLO

2. OLIIHKA AKTWBIB -

3[iIMCHEHHS aHanisy pUHKY, Onucy BCiX BUAIB aKTUBIB
3 TOYKM 30pYy OYiKYBaHUX J0OX0AY | pU3MKY, BUSBIIEHHSA
BUNagKiB HeJOOLIHKN aKTUBIB Ha PUHKY

3. MPUMNHATTA PILLEHb MPO PO3MNOAIN AKTUBIB

BM3HAYEHHS IHBECTULINHUX LiifIen 3aNeXxXHo Bif
Axepen piHaHCyBaHHS, CXUMNIbHOCTEN TPMMAaUiB aKTiB,
3aKOHOAaBYMX OCOBMBOCTEN, PUC MEHTANITETY TOLLO

4. OMTUMI3ALIA NMOPTOESIO BKJTALEHD -

nepernsag nopTdento, ypiBHOBaXXEHHSA PU3UKY | AOXIAHOCTI Npu
BU6OPI aKTUBIB, AKi 6YyAYyTb BK/KOYEHI B IHBECTULINHUIA NOpTdANb
YN BUKJTKOYEHI 3 HbOTO, PiBHI O4iKyBaHOI0 pU3nNKY TOLLLO

5. OUIHKA PE3YJIbTATIB -

BUAINIEHHA Pi3HUX BUAIB pe3ynbTaTiB, AKi MOKasaHi
iHBECTULIMHUM nopTdenem, B TOMY YMCSi B MOPIBHSAHHI 3
iHAeKcaMy, iHLWMMW pUHKOBUMM NopTdensamu

Puc. 1.1. ETanu iHBeCTULINHOIO npouecy

IHBECTMUiINHA nNoniTUMKa MoXe 6yTU aKTMBHOK abo NacuUBHOK. [ONOBHI
XapaKTePUCTUKM aKTUBHOI Ta MaCMBHOI iHBECTUUINHOI MOMITUKN HaBeAeHO Y
Tabnuui 1.2.
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AKTUBHa iHBeCTULiNHA NONITUKA MacuBHa iHBecTUUiHA NnoniTUKa
e aKTMBHa rpa Ha niagBuLLEHHS 3 e iHBECTMUIiI MalOTb JOBroCTPOKOBUM
HeJOOUiHEHMMMU LiHHUMY Nanepamu; XapakTep;
e aKTMBHA rpa Ha 3HWXKEHHS 3 LiHHUMMU » He3HayHi 060poTK 3a onepaLismm
nanepamwu i3 3aBULLEHOIO LiHOH; KyniBni-npoAaxy LiHHWX nanepis,;
« BeNMKi 060pOTK 3a onepauisimMu « BMCOKWI piBeHb anBepcudikadlii,
KyniBni-npoAay LiHHUX nanepis; yacTka OKpeMux LiHHUX rnanepiB
e B OCHOBHOMY KOPOTKOCTPOKOBUW Mana, puauk 36anaHcoBaHui;
XapakTep iHBeCTULin; e pesynbTatoM € GOopMyBaHHSA
e HM3bKWW piBeHb anBepcudikauii, nacuBHoOro noptdens
* BWCOKa KOHLeHTpaLis oKpeMmnx
PU3NKOBaHUX LiHHUX nanepis;
e CMEeKyNATUBHMUI XapaKTep i BUCOKUM
piBEHb PU3NKOBAHOCTI;
e pesynbTaToM € HOpMyBaHHA
aKTMBHOro noptdens

Knacudikauis iHBecTULiIMHMX onepaLii 3aneXuTb Bif CTaTycy iHBecTopa.

Onepauil iHgMBiAyanbHOro iHBeCTyBaHHA — iHBECTULUIMHI onepauil rpoma-
ASH AN 3a[10BOJIEHHS iHAUBIAYaNbHUX NOTPeO, NOB'A3aHUX 3i 36epeXXeHHAM Ta
MPUMHOXEHHAM 0COBUCTMX 3a0Laf)KeHb, Ta FOPUANYHUX OCI6 ANs1 PO3BUTKY iHAU-
Biflya/ibHOI rocrnogapcbKol fissibHOCTI.

Onepauii cninbHOro (KONEKTUBHOrO) iHBECTYBaHHA — iIHBECTULiHI onepauii,
WO 3AiINCHIOKTbCA IHCTUTYTaMu cninbHoro iHBecTyBaHHs (ICl), noB’'A3aHi 3 aky-
MYNOBaHHAM KOLWTIB iHAMBIAYanbHUX iHBECTOPIB 419 OTPUMaHHSA NpuoyTKy Bif
BKN1aZleHHS B LiHHI nanepu.

3aKkoH YKpaiHu «[1po iHCTUTYTK CMiNbHOrO iHBECTYBaHHA» nepepbayvace ic-
HyBaHHSA ICl guBepcudikoBaHoro, HeagneepcudikoBaHOro, cneuianisoBaHoro abo
KBanigikauinHoro suay.

[HCTUTYT CniNbHOroO iHBECTyBaHHA BBaXXaeTbCA aMBepcudikoBaHUM, AKLLO
BiH 0HOYAaCHO BiANoOBifa€e TaKUM BUMOraMm:

1) cymMapHa BapTiCTb LiHHMX ManepiB 0QHOro eMiTeHTa B aKTMBaX iHCTUTYTY
CMiflbHOro iHBecTyBaHHSA He nepeBuwye 10 % 3aranbHOro o6¢Ary LiHHMX Na-
nepis BigMNoOBIAHOro BMMNYCKY LiHHUX ManepiB TaKoro eMiTeHTa;

2) cyMapHa BapTiCTb LiiHHMX nanepi., AKi CTAaHOBASITb aKTUBM iHCTUTYTY CNiflb-
HOro iHBeCTyBaHHs B 06CA3i, o nepesuLlye 5 % 3aranbHOro o6¢csry BUNnycky
LiHHMX nanepiB, HA MOMEHT IX NpuAbaHHsA He nepeBuLlye 40 % BapTOCTi YK-
CTUX aKTUBIB;

3) He MeHW sik 70 % 3arasbHOI BapTOCTi aKTUBIB IHCTUTYTY CRifIbHOMO
iHBECTYBaHHA CTAHOBAATb KOLWITH, Y TOMY YUC/Ti HAa 6aHKIBCbKUX AENO3UTHUX
paxyHKax, owaaHi (aenosnTHi) ceptudikatin, 6aHKIiBCbKI MeTanu, obnirawil
nignpMemMcTB Ta obnirauii MicLeBuUX NO3UK, Aep>XaBHi LiHHI nanepu, a Takox
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LiiHHI nanepw, Wo AonyLieHi o Toprie Ha GOHAOBIN GipXKi.

[lo cneuianisoBaHWX IHCTUTYTIB CNiNIbHOrO iHBECTYBaHHS Hanexatb oHAu
obnirawin.

[lo cknagy akTuMBIB cnewianisoBaHoro GoHAy obnirauin MOXXyTb BXOAUTH:
1) KOLITK B HaLliOHANbHIN Ta IHO3EMHI BantoTi;
2) [eno3nTu B HaLiOHasbHIl Ta iHO3eMHil BantoTi;
3) owapgHi (aenosnTHi) ceptudikaty;
4) obnirauii NiANPUEMCTB;

5) obnirauii iHO3eMHUX eMITEHTIB, O NepebyBatoTb B 06iry Ha iHO3eMHMX OH-
JOBUX Bipykax, Nepenik SKMX BU3HAYaeTbCA KOMICI€lo;

6) nep)xaBHi obnirauii YkpaiHu;

7) obnirauii MicLeBMX NO3WK,;

8) inoTeyvHi o6nirauii;

9) npuBineoBaHi akUil yKpaiHCbKUX EMITEHTIB;

10) uiHHI nanepwm cneujianizoBaHnx GOHAIB AepXXaBHMX LiHHMX Nnanepis.;

11) uiHHi Nanepu cneuianisoBaHux 6ipXXOBUX iIHAEKCHUX HOHAIB, A0 iHAEKCHOro
KOLUMKY SIKUX BXOASATb BUK/THOYHO obnirauii;

12) noxigHi (aepvBatmem), 6a30BUM aKTUBOM SIKUX € aKTUBM, 3a3HaYeHi y NyHK-
Tax 1-8.

CTpyKTypa akTuBIB crievianisoBaHoro ¢oHay obnirawii NOBMHHa 0AHOYaCHO
BignoBigaTU TaKUM BUMOram:

1) 3aranbHa BapTiCTb obnirawii micL,eBux No3ukK He MoXxe nepesuilyBaTn 40 %
3aranbHOl BapTOCTi akTUBIB HOHAY;

2) 3aranbHa BapTiCTb 06/irayi iHO3eMHUX EMITEHTIB, WO NepebyBatoTb B 06iry
Ha iHO3eMHUX poHAO0BUX BipXkax, nepenik AKnx Bu3HavaeTbess HKLUIMOP, He
MoXxe nepesuwyBaTh 20 % 3aranbHOI BapTOCTi akTUBIB poHAY;

3) 3aranbHa BapTiCTb LiHHUX NanepiB cnewianizoBaHux GOHAIB AepXKaBHUX LiiH-
HUX NanepiB Ta crneuianizoBaHUX GipX>KOBUX IHAEKCHUX HOHAIB HE MOXe Mne-
peBuwyBaTtn 20 % 3arasnibHOI BapTOCTi akTUBIB GoHAy;

4) 3aranbHa BapTiCTb NpuBiNenoBaHUX akuil He Moxke nepesuilyBatv 10 %
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3arasibHOI BApTOCTi aKTUBIB POHAY;

5) saranbHa cymMa 3060B’si3aHb OAHOr0 6aHKy He MOXe nepeBullyBaTh 25%
3arafibHOI BapTOCTi akTUBIB hoHAY.

CneuianizoBaHum dboHaam obnirauin 3a60pOHAETbLCS:

1) posmiwyBaT B 3060B'A3aHHS 0AHOr0 6aHKy 6inblue HiXX 20 % 3aranbHol
BapTOCTi aKkTUBIB HOHAY;

2) npugb6aBaT abo 4OAAaTKOBO iHBECTYBaTK B 06Airauii nignpnemMcTs, inoTeYHi
obnirauii Ta oénirayii MicLeBMX MO3UK OJHOr0 eMiTeHTa 6inble HiX 15%
3arasibHOI BapTOCTi aKTUBIB POHAY;

3) npuabaBaTM abo [0AATKOBO iHBECTyBaTM B LiHHI nanepu OAHOro
cneuianisoBaHoro ¢oHay 6inbwe HixX 10 % 3aranbHOI BapTOCTi aKTMBIB

doHay.

ETanu 3piAcHeHHs iHBECTULIMHOT onepaulil Ha PUHKY LiHHUX nanepiB npeg-
CcTaBJ/IeHi Ha pUCYHKY 1.2.

YTpuMaHHs

DUABAHIX [MpUNUHEHHSA
npua . YTPUMAaHHS
LiHHMX nanepis LiHHUX
MonepenHan Mo6inisauis .
pp: 'sal Mpup6aHHs BrpoAosxX nanepis, L0
eTarn: HeoO6XigHUX . NMEBHOMO CPOKY
. - 06paHMUX LiHHUX ] CYMPOBOAXKYETHCSA
KOHCTPYIOBaHHS iHBECTULLIMHUX ! 3 MOXJIUBICTIO
STEREN o nanepis SRiCHEHHS NDAE BUTyYEHHSAM
Ao nepe 6at-|peHi' ElELE
Lt Mogaf'\'m.l.x KoLTiB abo iXx
y peiHBeCTyBaHHAM
BUMYCKY

Puc. 1.2. ETanu iHBeCcTULiINHOI onepaduil 3 LiHHUMUK nanepamm

Ha npakTuui 4OCUTb Ba)KO PO3PISHUTU IHBECTULII Ta CNeKynauil Ha PUHKY.
Ha Wall Street nowwmpeHnin xxapTtiBnneuin BUcniB: «IHBeCTULiT — Lie HeBAani cneky-
nALii».

CnekynsaTMBHa onepauis 3 LLiHHUMKU NanepamMu — BUZ, onepadil, ika Ma€ 3a
METY Ofep>XXaHHA NPUOYTKY 3a paxyHOK Pi3HUL Yy PUHKOBI BapTOCTI LiHHMX narie-
piB, WO MOXe BMHUKATW Y Yaci, i XxapaKTepmnayeTbCs 0COOBIMBO BUCOKUM PiBHEM
PU3KKY, WO 6epe Ha cebe cyb'eKT onepawil — CreKynsaHT.

CnekynsiHT Kynye (Npogae) UiHHI nanepu 3 MeToro npogatu (KynuTn) ix y
MarbyTHbOMY 3a 6ifbll CMIPUATIMBOIO LIIHOK. YCNiX CneKkynsiHTa 3aseXuTb Bifg
TOro, HaCKisIbKN BAaNo BiH NPOrHO3ye TeHAeHUil 3MiHWU LiHM BignoBigHUX LiIHHUX
nanepis, WO PO3rnsagaroTbCs AK iIHCTPYMEHT Criekynsuil.
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YoMy cnekynaTUBHI onepauii € Heo6XigHO YMOBOK HOPManbHOro yHKLi-
OHYBaHHs GOHA0BOMO PUHKY?
e 3aBAsfKKM X NPOBEAEHHIO 36iNblLUYETbCA MIKBIAHICTb LiHHMX nanepiB Ha
PUHKY.
« CnekynaHTM 6epyTb Ha cebe pU3NK 3MiHM LiHW, AKUI NepeKafatoTb Ha HNX
IHLWI YYaCHUKWN PUHKY.

CnekynaTMBHI onepauii KnacugikyoTbCs 3a CTyNeHeM CKIafHOCTI.

MpocTa nosuuiitHa cnekynaTMBHa onepauifa nepeabayae BigKpUTTA OKPEMOI
NO3unLiT LoA0 NEBHUX LLIHHUX NanepiB y po3paxyHKy Ha ofep>XXaHHSA CNeKyNATUBHO-
ro NpuBYTKY 3a NigcyMKaMu 3aKpuUTTA (NikBigauii) biei nosuuii. XapaktepuayeTbcst
0CO6/IMBO BUCOKUM PIBHEM PU3KMKY, afie Ma€ 3Ha4YHUM NoTeHLian npMbyTKOBOCTI.

CknapgHa cnekynsuia nepegbayae ogHoYacHe BiAKPUTTS AEKiNbKOX MO3MLIM
LLLOA0 OA4HMX abo pi3HUX LiHHMX NanepiB, i Mae Ha MEeTi oAepXXaHHSA CNEeKYNATUBHO-
ro NpuéyTKY Yy BUMMsAAi CYKYMHOro pe3ynbTaTy Bif 3akpuTTa (NikBigauii) umx nosu-
Lin. XapakTepusyeTbCs BiJHOCHO HEe3HAYHUM pPiBHEM PU3UKY, ane Ma€ HU3bKUK
noTeHuian NpuéyTkoBocTi. CkNnagHi cnekynsuii 34iNCHIOKTHCA 3a AONOMOTrOH0 No-
XiAHUX hiHaHCOBUX IHCTPYMEHTIB Ha CTPOKOBOMY PUHKY.

Map)xuHanbHa TopriBnsi — Lie 34iNCHEHHA onepayin 3 LiHHMMKM nanepamMu Ha
choHAOBIN GipXi Ha yMOBax HafaHHS NO3UKK (MO3MYKM) KNiEHTY rpownma Ta/abo
LiHHUMK nanepamu. Mpn UbOMY MOXIMBUI 36MTOK Bif onepalii Ha faTy BUKO-
HaHHA yroan Mae 6yTn NOKPUTUI 3@ paxyHOK MapXXi KJlieHTa.

« Mapxxa — 3aBAaToK (rapaHTiiHWUI rPOLLOBUIA BHECOK), LLLO 3a6e3Mnevyye MOX-
NIMBICTb OTPUMATU Yy TUMYACOBE KOPUCTYBAHHS NO3MKY (MNO3MYKY) rpolunma
abo ToBapaMu, Ki BUKOPUCTOBYIOTbCA A5 34IMCHEHHS CNEKYNSATUBHUX Bip-
YXOBUX onepalin npu Map)xuHasnbHin Toprieni. Big NpocTol NO3MKN MapXXu-
HaNbHa Bifpi3HAETbCA TUM, LLO OfepXyBaHa cyma rpolei (abo BapTiCTb
OTPMMaHUX akKLii) 3a3BuYail NepeBuLLyE PO3Mip MapXi. 3a3BuYail Mapxa
(MapykMHanbHa BUMOra) Bupaxkaetbcs y BigcoTkax (%) sIK BifiHOLLEHHS CyMWU
3acTaBu Ao cymu yroau (Hanpuknag, 25%) abo ik ChniBBiAHOLEHHS YacToK
(Hanpuknag, 1:4).

HaBenemo npuknaam Map>xuHanbHoi Toprieni (Bu — iHBecTop, HaHanu ans
NpoBeAeHHs onepaLin 6pokepa).

OuiKyeTbCA 3POCTaHHS LiHK
« AxkwoBawwunxkowTiBBMCTa4Yae HakyniBAwo 10 06nirawin, To Npu MapXXuUHanbHin

TOpriBni 6pokep Moxe NPUNHATK Bawi rpowi B 3acTtaBy i 4o3BonuTu Bam
Kynutn 20 obniradin. Lle He o3Havag, Wo KoXXHa obnirauis 6yae MaTu LiHy B
2 pa3u HMWx4y. bpokep BUAacTb NO3uKy, [OCTaTHIO Ans Kynieni 20 obnirauin.
Yepes aeakui yac Bu moxeTe npogatu 20 obnirauin 3a BULLLOKO LjiHOtO. Ticns
NMOBEPHEHHA KpeauTy NpmbyToK Big onepadii 3 20 obnirauisMn NOBHICTHO
Hanexutb Bam. Oci6, ki rpatoTb Ha NiABULLEHHS Kypcy, HasuBatoTb BUKAMMU.
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Ou4iKyeTbCAl 3HMKEHHSA LIiHK

« Bwu npunyckaeTte, Wo obnirauii HanbNMXKYMM Yacom nofeluesLuatoTsb. ig 3a-
cTaBy 06yMOBeHOI cymu Bu 6epeTte y 6pokepa kpeguT y dopmi 20 obnirauin
i MpoJacTe IX 3a aKkTyasibHOK Ha TOM MOMEHT LiHOK. AKLLO LiHa AiACHO BNa-
Ae, To Yepes gesakui yac Bu kynute 20 obnirauin 3a HUXYOK BapTICTHO i Bia-
pacTe ix 6pokepy. Bam 3anuwumnTtbea pisHMUA MiXK CyMOLO, iKYy Bu oTpumaeTte
nig Yyac npopgaxy obnirauin Ha nepwomy eTani, i Cymoto, 5Ky Bu Butpatute
Ha nogarnbLuy iX NoKynky. OCi6, Wo rparoTb Ha MOHMXKEHHS KYpPCY, Ha3nBatoTb
BEOAMEOAMMN.

TexHoNorito NPOCTOI CAEKYNATUBHOI onepaLil, Wo nepeabavyae GopmMyBaHHS
OOBrOI No3uLii, NogaHo Ha pUCYHKy 1.3.

1. NONEPEOHIN ETAI: 2. BIAKPUTTA NO3ULLI:

KOHCTPYIOBaHHS onepadwii, BUSHa4YeHHs, AKi BiAKPUTTA MapXXWHasIbHOr0 paxyHKY,
obnirauii i Ha AKY CyMy HEOXiIHO KynyBaTu Ta BHECEHHS NoYaTKOBOI MapXi, KyniBns ‘
KU CTPOK TpUMaTu o6nirauin

3. BUMIKYBAHHA: 4. 3AKPUTTSA NO3NLIT:
YTPUMaHHS o6irauii, BHECEHHS LOAATKOBOI npogax obirawin nicns 3aKiHYeHHs1 CTPOKY ix
MapXXi a60 3HATTA KOLUTIB 3 MapXXUHaIbHOro YTPUMaHHs ‘

paxyHKY 3asieXXHo Bif, KOJIMBaHb MOTOYHOIO
PUHKOBOrO Kypcy o6nirauiv

Puc. 1.3. TexHonoris cnekynaTUBHOI onepaLil: foBra nosuuis

TexHonorito NpPoCTOol CNeKyNaTUBHOI onepauii, Wwo nepegbadyae dopMyBaHHS
KOPOTKOI No3uLlii, N0faHo Ha pUCYHKY 1.4.

1. MONEPEOHIN ETAI: 2. BIAKPUTTA NO3MLIIT:

KOHCTPYIOBaHHS onepawii, BU3Ha4YeHHs, AKi BiAKPUTTA MapXXWHaIbHOr0 paxyHKY,

obnirauii i Ha AKY CyMy HeOXiiHO KynyBaTu Ta BHECEHHS NoYaTKOBOI MapXi, KyniBs ‘
KU CTPOK TpUMaTu o6nirauin

YyTPUMaHHS obnirauin, BHECEHHS LOAATKOBOI npogax ob6irawin nicaa 3akiH4eHHs1 CTPOKY iX
MapXXi a60 3HATTA KOLUTIB 3 MapXXUHaIbHOro YTPUMaHHS ‘

PaxyHKy 3a/1eXKHO Bifi KOJIMBaHb NOTOYHOIO
PUHKOBOTrO Kypcy o6irawiv

Puc. 1.4. TexHonorisa cnekynAaTUBHOI onepaLil: KopoTka nosuuis
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O6uaBi TexHonorii noegHye onepauia PEMO.

« Onepauia PENO (Big aHrn. repurchase agreement) — yroga kynisni (npoaa-
XY) WiHHOro nanepy i3 3060B’A3aHHAM 3BOPOTHOro npoaaxy (Kynisni) yepes
NneBHUN TepMiH 3a 3as3fasnerigb BU3HAUYEHO LiHOK. |HaKLle Kaxyyu, yroga
PEIO moxe posrnsagatvcsa AK KOpPOTKOCTPOKOBa No3ukKa nif 3actasy LiHHUX
nanepi., YacTilwe 3a BCe KOPOTKOCTPOKOBMX GOProBmx narnepis rpoLLIoBOro
PUHKY.

PospisHAtoTb Taki Buamu onepadin PEMO.
« Onepauieto npamoro PEMO HasuBaeTbCcs yroga npogaxy i3 3060B's3aHHAM
3BOPOTHOI MOKYMKMW.
« Onepauieto 3sopoTHoro PEMO (reverse repo) Ha3nBaeTbCcA yroaa Kynieni i3
3060B’'A3aHHAM 3BOPOTHOIO NMPOAAXY.

Onepauia PEMO cknagaeTbcs 3 ABOX YaCTUH — MepLuoi Ta apyroi (npsma i
3BOPOTHA YaCTUHM). 34e6iNbLIOro NepLla YacTUHa € CNOoT-ONepaLiero y peXxunuMmi pe-
anbHOro vacy, apyra — ¢opBapAHoto onepatieto (BUKOHYETbCSA Y MalnbyTHbOMY).

Cepep onepaduin 3 LiHHUMKW NanepaMmn OKPeMo BUAINAIOTb apbiTpa)kHi onepaLiil.

« Ap6itpax (Big dp. arbitrage — cnpaBeaMBe pillEHHS) B EKOHOMILi — AeKisb-
Ka JIOriYHO NoB’si3aHNX yrog, CpsIMOBaHMX Ha OTPMMaHHS NPUBYTKY 3 Pi3HU-
i B LiHax Ha ogHaKOBi ab0 MOB'A3aHi aKTUBU OAHOYACHO Ha Pi3HUX PUHKAX
(mpocTopoBuii ap6iTpax) abo Ha OQHOMY i TOMY XX PUHKY B Pi3Hi MOMEHTH
yacy (ap6itpax y yaci).

Apb6iTpaXk Ha GOH0BOMY PUHKY O3HAYa€ HaCTYyrMHe.

« [MpocToposuit apbiTpax
- KyniBns obnirauin Ha ogHin doHAOBIN 6ipXKi, NpoAaXk Ha iHWIn. Ha 6ip-
Xi A BUCTaB/ieHa 3asBKa Ha nokynky 100 o6nirawuii neBHOro eMiteHTa
3a 18 rpH, a Ha 6ipxi b — 3asBka Ha npogaxx 100 o6nirawin Toro X emi-
TeHTa 3a 17 rpH. AKWO CNeKynsaHT Le NOMITUTb, BiH MOXe MPUUHATU
06uaBi 3asBKM i oTpuMaTu NpubyTok B 100 rpH (1 rpH Ha KOXHIK 3i 100
o6nirauin).

« ApbiTpax y yaci

1) Jo KiHUA MicaLsa O4iKyeTbCA 3pOCTaHHSA LiiHW. IX MOXHa KynuTu 3apas,
a yepes AeKinbKa AHiB NpoaaTty 3a 6iNbll BUCOKO LIiHOHO.

2) [o KiHus Micsiua OYiKYETbCSl 3HMXKEHHS LiHM akuiin. Ha ymoBax map-
YXMHanNbHOI TOPriBAi Nig 3actaBy 06YMOBEHOI CyMU y 6poKepa MOXKHa
B3ATK 2 000 o6nirawin B 60pr i npogaTu ix 3a akTyasbHOO LiHOK. AKLLO
LliHa AincHO BNage, To Yepes Aekinbka AHiB MoXxHa Kynutu 2 000 o6ni-
rauin 3a HUXXYOHO BapTICTHO | BigAaTu KynneHi obnirauii. 3annwnTtbeca
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Pi3HULA MDXX CyMOIO Bif NpoAaky obnirauin Ha nepwoMmy eTani Ta cy-
MO, BUTPaAYEeHOo Ha nogasbLuy TX MOKYMKY.

HaasBnyaHO KOPUCHUM AN iHBECTOPIB € PO3YMiHHS TaKoro MOHATTA AK
Xe[)KyBaHHS.

« XemKyBaHHA — L dikcauisl LiH1 6a3oBoro akTuey (y T. Y. obniradii) ManéyT-
HbOT Kynisni (npoaaxy).

MNpocTun npuknaga. YaBiTb, Wo Bu xouyete KynuTu HOBI Me6/1i Ha BUCTaBL,i B
AeMoHcTpauinHomy 3ani 3a uiHoto 20 000 espo. lNpogaseub roBoputb Bam, o
AKLLO Bu 3po6buTe 3aMOBMIEHHSI CbOIOAHI, TO MOr0 3MOXYTb AOCTaBUTU BaM yepes
LWICTb TUXKHIB. B BHOCUTE HEBENNKY 3aCTaBy, a 3a/IMLLOK crniaTuTe nicna Aocras-
Ku. Lle i € hopBapAHMiA KOHTPAKT, fie 06roBOpPEeHMI TOBap, MOro KinbKicTb, LiHa Ta
BCi YMOBM BiCTPO4YEHOro noctayaHHs. Ak6u ToBap npogaBaBcs Ha 6ipXi, a yMOBM
KOHTPaKTy 6ynu cTaHgapTHUMKU, MU 6 Ha3Banu noro ¢’rouepcom.

Te came BigbyBaeTbCA, AKLLO Bu xoueTe KynuTun obnirauii, a He mebni. MNpoaa-
BeLb 06/1iraLin TakoXX MOXKe 3axeayKyBaTu CBOI PU3MKK, MPOrHO3YHOUMN 3MiHY LiiHK
Ha 6a30BuMI1 aKTMB (Mebni un obnirauii).

« Xep)Kep-noKynewb rapaHTOBaHWM Bif yTpaT, AKLO LiiHa 3poCcTe, He4oo4ep-
XUTb NPUOYTOK, AKLO LiHa ynagje.

« Xemxep-npoaaseub rapaHTOBaHWUN Bif, yTpaT, AKLWO LiHa ynaze, ane Hefo-
OLEPXNTb NPUBYTOK, AKLLO LiiHa 3pocCTe.

[na pagoBoro ydyacHuKa puHKY, SKUM € NpojaBLeM Y/ MOKYMUEM NeBHUX
LiIHHMX nanepis, pMHOK ¢'toyepciB gae 3Mory crnaaHyBaTu CBOI ManMbyTHI rPOLLOBI
HaZXOLKEHHS UM BUTPATU | 3HATU IXHIO TOYHY BEJSIMYMNHY, HE3BaXKaroun Ha 3MiHWN B
PUHKOBIM KOH'IOHKTYPI.

4. BIPYXOBI TA MO3ABIP>XOBI OMEPALLIT 3 LLIHHUMW NAMEPAMU

bip>oBuii pyHOK 03Hayae, Wo onepaLlii 3 LiHHUMK nanepamu (Topru) BeayTb-
Csly cneuianbHO BigBeLEeHOMY MicLi, iMeHOBaHOMY b6ipketo. bipyka — opraHisauis,
Lo oTpMMana Bif, Lep)XaBHOrO Perynoryoro opraHy fileHsito Ha opraHisauito
TopriBni WiHHMMK nanepamu. OcobnmneicTb 6ipXKOBOI TOPriB/i MONSAIrae B TOMY, LLO
TOprn BeAyTbCA 3a YiTKO BCTAaHOB/IEHMMM NpaBunamMu. 3 ornsagy Ha ue 6ipXxoBui
PUHOK BM3HAETbCA OpraHi30BaHMM PUHKOM, Ha IKOMY:

s TOPruY 3L4iMCHIOKOTLCA BNPOAOBX NEBHOMO Yacy, Tak 3BaHUX TOProBUX CECIl;

+ TOpriBAs NPOBOAUTLCA BiANOBiAHO A0 pernameHTy (MpaBun) 6ipxi, BCi yyac-
HUKW TOPriB 3060B'A3aHi AOTPUMYyBATUCS LMX NPaBu;

« 6ipXa cnyrye rapaHTOM BMKOHaHHSA yrog, To6TO NpogaBLto LiiHHUX nanepis
rapaHToBaHO OTPMMaHHA KOLITIB, @ NOKYNueBi — LiHHMX nanepis;

24 BIP>XXOBI TA MO3ABIPXXOBI OMEPALIIT 3 LIIHHUMW MAMEPAMM




Posgin |. ONEPALIIT 3 LIIHHUMW MAMNEPAMU/

[0 6ip)KOBOI TOPriB/i ,ONYCKAOTbCA LjiHHI Nanepu nLLe HaginHUX EMITEHTIB.

[ns uboro 6ip)xa NpoBOAUTbL BiAGIp eMITEHTIB Ta IXHIX LiHHMX nanepiB 3a
KpuTepisMu obcary BMMIYCKy, NpuOYTKOBOCTI, HaAiMHOCTI Towo. Lito npouenypy
Ha3MBalOTb NICTUHIOM, TOGTO AOMNYCKOM A0 6ipXkoBoi Toprieni. bipxa 3gincHioe
NOCTINHMUMA KOHTPOJIb 3@ YMOBaMMU JICTUHTY, | AKWO eMITEHTU Ta IXHi UiHHI nane-
py nepecTanu BiANOBIAATN KPUTEPIAM NICTUHIY, TO BifbyBaeTbCca Npouenypa Ae-
NICTUHrY, TO6TO BMKITHOYEHHS 3 BiPXXOBOIO CMUCKY.

CBIiTOBi pMHKM LiHHMX NanepiB Aefani 6inbwe HabyBarOTb OpraHisauifHOl
0(OPMNEHOCTI, LLIO BU3HAYaE X SIK peryfiboBaHi pUHKU. TaKi pUHKUY Ait0Tb 3a YiTKu-
MW npaBuiamMu, BUSHAYEHUMU AepXXaBHUMU perynsaropamMu i caMUMK y4acHUKa-
MW LUX PUHKIB. «AApOM» perynboBaHUX PUHKIB 3a/ULLIA0TbCS 6ipXi.

BapTo 3BepHyTM yBary Ha CyTTEBY TEPMIHOJIOMYHY MAyTaHUHY, WO BUHUKAE
Npwn BM3HA4YeHHI MPaBOBOro CTaTyTy i caMoro NOHATTA «bip)ka». HaBiTb ¢axiBui
BIAMOB/IAIOTb feAKUM TOProBesibHUM CUCTeMaM, Ki MatoTb YCi 03HaKU perynbo-
BaHWX PUHKIB, Y LibOMY CTaTyCi Ha TiK nigcTasi, WO 1XHi NnpaBuna ta NPUMHLKUNN op-
raHisauii Toprieni He BiANoOBIAAOTb TPAAULUIMHUM YABEHHAM MPO 6ip)KOBY TOPriB-
nto.

Y €sponi, ge y XVII-XVIII cToniTTax 3anoyaTkyBanunca rnepLui cnisBToBapucTaea
TOProBLiB-NOCEPEAHUKIB, BUHMKIIO MOHATTA «bip)Ka», O Ha Pi3HNUX EBPOMENCbKNX
MOBax BUMOBNSAETbCA | MULLETLCS CXOXe, a caMe: beurs — ronnaHAcbKoro, bourse —
(dpaHuy3bKoto, borse — HiMeLbKow, borsa — iTanincbkoto, bolsa — icnaHCbKOKO
i T. 4. Y Pocincbkin imnepii nepuly 6ip>xy 6yno cteopeHo y 1702 p. NeTtpom |, sakuni
«imMnopTyBaB» ifeto 3 fonnaHpgii. 3BiCHO, Y POCINCbKOMOBHIN TpaHCKpUNLil CNOBO
CTasio BUMOBJIATUCA AeLLO iHaKwe, HiXX B AMCTepZaMi, a y Apyrin nonosuHi XIX
CTONITTS BUHMKIIO C/IOBOCMONYYEHHA «hoHAO0BA BipXKa», L0 03Ha4ano BigiNeHHs
yHiBepcasnbHOI KyneLbKoi 6ipXi, Ha AKOMY 34iCHIOBaNNCSA TOPru LiHHMMK nanepa-
MW, NassMn TOBApMCTB, NpOBaANNNCA BaNtOTOOOMIHHI onepauii i T. n. Y pokun HEMy
B CPCP Ha KOpOTKMi1 Yac Bigpoannocs noHATTS «hoHA0BaA 6ipyKay, L0 OCTAaTOYHO
3aKpinunocs B 3akoHoAaBCTBiI Pocincbkol ®eaepadil, YKpaiHM Ta iHLWKX KpalH KO-
nuwHboro PagsaHcbkoro Cotosy sk «3aKOHHa» HadBa 6ipXKi LliHHUX nanepi..

BMHATKOM y eBponencbkin MOBHIN Tpaguuii € aHrnincbkum Bupas «stock
exchange», akuii Big noyatky dhopmMyBaHHs 6ipxxoeoi Toprieni (XVII-XVIII cT.) 03-
HayaB Te caMme, WO B KOHTMHEHTAsbHIN EBpoNi MMeHYyeTbCA (GOHAOBOIO BipXKeto.
J[locniBHO Len BMpa3 MOXHa nepeknacTu sk «UiHHonanepoBuin 06MiH». Taka ae-
diHiUia Hagana 6iNbLUOI THYYKOCTi MPaBOBUM HOPMaM, LLLIO PErytooTb PUHKU LjiH-
HUX nanepiB y KpaiHax 3 aHrMOCaKCOHCbKOK cnuctemMoro npasa. Y CLLUA HancTapiwi
Hbto-Mopkcebka Ta dinagenbdincbka hoHAOBI 6ipxi Ta cTBopeHa y 70-X pp. MUHY-
NOro CTONITTS eNneKTpoHHa ToproeesibHa cucteMa NASDAQ (siK i i nisHile yTBOpe-
Hi aHanoru) oTpMmarnu Big perynaTtopa ctatyc «national stock exchange».

MoHATTS «no3abip)xoBa TOPTiB/IsA» Hapasi CTOCYETbCA JINLLE NPABOYMHIB, LLO
BUMHAKOTHCA 3@ AOMOBJIEHICTIO CTOPiH 6€3 BUKOPUCTaAHHA NOCAYr NocepeaHuKIB
Ta BiANOBiAHUX TEXHIYHUX 3aCObIB.
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Y Hall Yac Mexa MiX «TpaauLiiHoto» 6ipyketo (3anoto, B SKili NOCTINHO 3y-
CTpivatoTbCcs 6pokepu/annepn B NEBHUM Yac A5 NPOBEAEHHA TOPriBAi 3a YiTKO
BCTAHOBJIEHWUMW MpaBUiiaMK) i eNeKTPOHHUMU MepexaMu, siKi 3abesnedyroTb
NOAIGHY «3yCTpiy» y BipTyasibHOMY NpocTopi, PakTuyHO cTepnacs. Came TOMy, Ha
Haw nornsag, B €BPONenCcbKOMY 3aKOHOLaBCTBI OCTAaTOYHO 3aKpinuiach Ha pPiBHi
MiXKHapogHoro npasa gediHiuia «perynboBaHuUii PUHOK», LLLO OXOMJIHOE YCi Hanex-
HUM YNHOM OpraHi3oBaHi TOProBesfibHi CUCTEMU, BKIKOYaoUuM poHA0BI 6ipXKi.

doHpoBa bip)ka K eneMeHT iHppacTpyKTypu pOH[OBOrO PUHKY TpPaKTy-
ETbCS, 3 OAHOro 60KY, K OpraHi3oBaHWUM PUHOK, @ 3 APYroro — po3rnsgaeTbeca K
6e3nocepenHin opraHizaTop LbOro puHKy.

Buxogsum 3 nepworo niaxoay, poHaoBa 6ip)ka — Le opraHisauinHo odhopm-
NEeHN, perynsipHo GYHKLIOHYHOUYMA PUHOK LiHHUX nanepiB Ta iHWWX QiHaHCOBMX
iHCTpyMeHTIB. Ller nigxig akueHTye Ha eKOHOMIYHOMY 3Ha4YeHHi POHA0BOI GipXKi,
BU3Hayae 1i Micue B CTPYKTYpi (piHAHCOBOro puHKY Ta nepenbayvae, Wo TOpriens
PiBHOMaHITHUMU piHAHCOBUMM IHCTPYMEHTaMM Ha LibOMY PUHKY 3iNCHIOETLCS Ha
nigCcTaBi NeBHUX YCTaNeHMX NpaBu Ta perynaTopHUX akTiB.

Bip>xoBi Topru — opraHisoBaHe NofaHHs ydacHMKaMW TOPriB 3asiBOK Ha Ky-
niBNHO-NPOAaX LUiHHUX NanepiB 3 MeTOO yKNafaHHA Ha GOHA0BIN 6ipXXi 4OroBOpIB
(6ip>XOBMX KOHTPaAKTIB) WOAO LiHHMX nanepiB BiANOBIAHO A0 3aKOHOAABCTBA Ta
npaBun GoHA0BOI BipXi.

OCHOBHMM iHPPACTPYKTYPHUM KOMIMOHEHTOM CYy4aCHOro 6ip)KOBOIo PUHKY €
eNleKTpoHHa ToproBesibHa cucteMa (ETC), L0 sBNsie CO60H0 CYKYMHICTb OpraHisa-
LlINHMX, TEXHONOTMIYHMUX Ta TEXHIYHMX 3aco06iB, Ki BUKOPUCTOBYHOTbCS (POHAOBOO
6ip)keto Ana 3abesneyeHHs yKnafaHHS Ta BMKOHAHHSA 6Gip)KOBMX KOHTPaKTIiB 3a
LiHHMMK NanepamMu.

HocTtyn no 6ip>XoBUx TopriB ABASE COH60K0 CYKYMNHICTb TEXHIYHWUX, OpraHisa-
LiINHMX Ta FOPUANYHMX NpoLeayp LWoAo HagaHHA 6ipXXer MOXIIMBOCTI:

*  YYaCHWMKY 6ipXXOBMX TOPriB NogaBaTu 3asBKU, YKNafaTh GipXXOBi KOHTPaKTK
B ETC doHaoBIM 6ip)Xi Ta MaTh gocTtyn Ao iHbopmalii, iKy po3KpuBae 6ip>ka
3aco6amu ETC (Toproeuii pexxum);

*  KOpUCTyBauy crioctepiraTv 3a XO4oM 6ip>X0oBuX TopriB 6e3 nNpaBa NogaHHs
3asIBOK Ta YKNlaAaHHs 6ipXKoBUX KOHTPaKTiB B ETC (nepernafoBuii pe)Xxum).
MNopaaoK ofepXXaHHA [OCTYNy A0 6ip)KOBUX TOPriB y NEpernsgoBOMYy Pexu-

Mi BU3HAYaeTbCs nNpaBunamm GoHA0BOI 6ipXi Ta NOBUHEH nepeabadyaTy HagaHHS
TaKoro pexxmmy gocTyny Aep>XXaBHOMY NpeAcTaBHMKY Ha GOHAOBIN 6ipXKi.

YNpoLoBX TpMBasnoro Yyacy MoXJIMBICTb iHBECTOpa LWo[o Kynisni/npogaxy
LiHHUX nanepiB Ha 6ipXXOBOMY PUHKY 06MeXyBanacst «Kiacu4Hor» TenedOoHHOK
B3aEMO/IEI0 3 YNEHOM 6ipXi, AKMIN BUKOHYBaB AOPYYEHHS iHBECTOpPA LUISIXOM MNO-
[adi 3asBOK Yyepes 6ipXoBuin TepMiHan. Taka cxemMa B3aeMofii y4aCHMKa TOPpriB 3
KNIEHTOM Ma€ YnMMmarno HeaonikiB, cepep AKNUX:

*  BI[CYTHICTb MOX/IMBOCTI y iHBECTOpPa OTPMMYBAaTU Ta aHani3yBaTn B peXXumi
peanbHOro yacy iHbopmauito Npo Xig TOpri., WO nepenaceTbca Ha 6ipXKOBUM
TepMiHan ysaeHa 6ipxi;
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*  TpuBanum 4yac o6pobkKM Hakasy iHBecTopa, MOB'A3aHUMA 3 MPOLLECOM Y3-
FOJPKEHHS1 YMOB YKJ1aflaHHS1 AOroBOpY Ha 6ipXi (06csAr, nopsAoK onnaTtu, BUA
3asiBKU TOLLLO), SIKUI € KPUTUYHMM B YMOBAX BONATUSIbHOI0* PUHKY;

*  [OCTaTHbO CKNaAHUI «nanepoBUin» JOKYMEHTOOOIT.

PO3BUTOK iHTEPHET-TEXHOOrN NPU3BIB A0 NOABU iIHTEPHET-TPENANHTY, AKUN
MOBHICTIO YCYBae Lji HeJOoNiKN.

IHTepHeT-TPEeNAMHI € MOC/Yroto, WO HAJAETbCA YYaCHUKOM Bip>XXOBUX TOP-
riB CBOIM KJjlieHTaM i nepeab6ayae MOXJ/MBICTb BigAaneHoOro AOCTYny KJli€eHTa
y4YyacHMKa TOpriB A0 6ip)KOBMX TOPriB Yepes iHTEPHET 3a AONOMOrOK cnewjianbHo-
ro NporpamMHoro 3abesnevyeHHs1 — 6POKEPCbKOI TOProBesibHOI cucTeMu (CUcTteMm
IHTEPHET-TPeNAMHra), WO BUKOPUCTOBYETLCA LMM YYACHUKOM 6ipXXOBUX TOPriB
(oHnaltH-6pokepoMm).

3anpoBag)KeHHA Ha PUHKY LIIHHMUX narnepiB TeXHONOrIN iIHTEPHET-TPENLUHTY
CYTTEBO 3MIHWNO CTPYKTYPY Ta MNOKa3HUKM Gip)KOBOIO PMHKY Ta CTBOPUJIO YMOBM
ANA NOosiIBU Ta aKTUBHOMO NOLUMPEHHSA TaKol MOCNYrn, IK iIHTEPHET-6pPOKEPULK.

AKLWO [0 NOABU iHTEPHET-TPENANHIY posib 6pokepa (YneHa 6ipxki) 6yna knto-
4YOBOK Y BUKOHAHHI HaKasiB KJliEHTa, TO FONIOBHA POJib OHJTANH-6pOKepa — TEXHIY-
Ha i nonsrae B 3abe3rneyeHHi HagiNHoOI Ta 6e3nepepBHOI pO60THN BPOKEPCHLKOI TOp-
roBesibHOI cuctemu i ii B3aemogii 3 ETC 6ipxi.

Mo3abip)xoBi onepauii 3 WiHHUMKM nanepamu, 30Kpema 3 obniradiamu,
03HayatloTb, WO KyMNiBAA-NPOAAXK Ta iHLWIi onepauii 34iNCHI0TbCA 6€3 yyacTi 6ipXi,
He 3a il NnpaBuIamMu, a Tak, ik JOMOBATbLCA MiX COO60I0 iIHBECTOPU — NpoAaBeLb
i nokyrneub. lMpn UbOMY y4yacTb TOpProBusl LiHHUMM nNanepaMu Yy BYMHEHHI
NpaBOYMHY LWOAO0 O6Mirauin € 060B'A3KOBOID, OKPIM AapyBaHHS, CnagKyBaHHS,
NpaBOHACTYMHULTBA LiHHMX NanepiB, @ TaKoXX BYMHEHHS NPaABOYMHIB, MOB'A3aHUX
3 BUKOHAHHAM CYA0BUX pilleHb.

4 BonatunbHicTb (MIHAMBICTb) — HaMBaXIMBIWLMIA (iHAHCOBWIA MOKA3HUK i MOHATTA B YNpaBJliHHi

(hiHaHCOBMMU pU3MKaMW, WO ABNSE COB0K Mipy pPU3WMKY BUKOPUCTaHHA (iHAHCOBOro iHCTPYMEHTY 3a
3aflaH1i NPOMIDKOK Yacy.
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Po3ain Il. )
OCOBJINBOCTI OMNMEPALIUN 3 OBJIITALLIAMUA

1. PEUTUHIOBI OLLIHKW OBJITALLIA

HeobxigHOO CKNaaoBOK iHPPACTPYKTYPU PUHKY OORirauin € pemTUHIOBI
areHTCTBa, AKi perynsapHo NpoBOAATb OLiHIOBAHHA KPeAUTOCMPOMOXXHOCTI Mo3u-
YyanbHUKIB | 3@ pesysibTaTaMu OLiHIOBAHHA MPUCBOIOKOTb MO3MYasibHUKaAM MeBHi
KpeauTHI peUTUHIN. PEUTUHIU, NPUCBOEHI HAaNBIAOMILLMMU PENTUHIOBUMMN areHT-
CTBaMW, BPaxOBYKTbCA YY4aCHMKAMU PUHKY MpU iHBECTYBaHHI KOLWTIB Yy 60pros.i
3060B'siI3aHHA eMITEHTIB-NO3NYanbHUKIB. PENTUHIM NPUCBOIOOTLCA AK H6e3noce-
peaHbo No3nyanbHUKaMm, Tak i 60proBnuM 3060B’'A3aHHAM, SAKi BOHU eMIiTYHOTb. YCi
PENTUHIN XapaKTepu3ytTb CMPOMOXHICTb MO3unYvasnbHUKIB BYaCHO i B MOBHOMY
06CA3i BiANOBigaTN 3a CBOIMM 3000B'A3aHHAMU. PENTUHIM pi3HUX BUAiIB 60ProBux
3060B'si3aHb OQHOrO M TOr0 CaMOro nosuyasnbHUKa MOXYTb BigpisHaTuca. MNpwu
LibOMY, 3BMYaANHO, BCi PEUTUHIU, NOB'sI3aHi 3 OAHMM NO3NYaNbHUKOM, HE AYyXe Bif-
Pi3HAKTBHCA MiXX CO6O010.

Bunyckaroum obnirauii B 06ir, eMiTEHT 3aLikaBNIEHNN B OTPUMaHHI PEUTUHTY,
LLIO XapaKTepusye iHBECTUUiNHI AKOCTI LbOoro LWiHHOro nanepa. PEMTUHI npuceo-
FOOTb MDDXKHAPOAHI PENTUHIOBI areHTCTBa, SKi OUIHIOTb 3[4aTHICTb BUKOHYBaATU
3060B’'si3aHHA 3a ob6nirauisMu. 3a pesynbTaTtamMu aHanisy 3anexHo Bif CTyneHs
HaAiIMHOCTI areHTCTBa 3apaxoByOTb 06/irauii 40 TOro YM iHLWOro Knacy.

Y Tabnuui 2.1 HaBeAeHO y3arasibHeHi PENTUHIOBI LKA EMITEHTIB AOBro-
CTPOKOBMX ObAirauin HambinbL 3HaHUMW Y CBITi PEUTUHITOBUMM areHTCTBaMM.

Tabnnys 2.1
PelTUHroBi LKA eMiTEeHTIiB JOBroCcCTPOKOBUX obniraLin

S&P Moody's | Fitch Ratings KpeauTocnpomMoXKHicTb
IHBecTUUiiHMI piBeHb (Investment Grade)
AAA Aaa AAA HanBuwmn KpeauTHNUIN PENTUHT
AA+ AaT AA+ [MpakTUYHO He BifpPi3HAETbCA Bif HANBULLLOIO
AA Aa2 AA PENTHHIY, XapakTepu3ye Ayxe BUCOKY
HafiNHICTb
AA- Aa3 AA- eMiTeHTa
A+ A1l A+ Bucoka HafinHIiCTb eMiTeHTa 3 eAKO0 MipOoto
A A2 A CXWJIbHOCTI A0 PU3UKY HEraTUBHUX 3MiH
A- A3 A- €KOHOMIYHNX YMOB
BBB+ Baal BBB+ JlocTaTHA HaAiNHICTb EMITEHTA, LLIO MOXKE
BBB Baa2 BBB 3HU3UTUCA Nif BNJIMBOM HEraTUBHUX 3MiH
BBB- Baa3 BBB- €KOHOMIYHNX YMOB
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HeineecTuuiiiHuii piseHb (Non-Investment Grade)

BB+ Ba1 BB+ EMITEHT MeHLU ypas/inBuUin y KOPOTKOCTPOKOBIN

BB Ba2 BB NepPCrneKTUBI, HiXX EMITEHTU 3 BiNblLL
HU3bKMM PENTUHIOM, OfHaK 3anexarb Bif,
HeCnpusaTINBUX

BB- Ba3 BB- 3MiH y BefieHHi 6i3Hecy, hiHaHCOBUKX Ta
€KOHOMIYHUX YMOB

B+ B1 B+ EMiTeHT 6inbl ypasnuBui, HiXk Ha

nornepeaHbOMY PiBHi, a/ie Mae MOXJ/INBICTb
BMKOHAaTN CBOI

B B2 B 3060B'iI3aHHA. HecnpuATAMBI 3MIHW Y BeleHHi
6i3Hecy abo y piHaHCOBUX Ta EKOHOMIYHUX
yMOBax

B- B3 B- CKOPpIiLL 3a BCe 3HU3ATb 3[aTHICTb eMiTeHTa
BUKOHATM CBOI 3060B’A3aHHSA

CCC Caa CCC Y uen MOMEHT eMITEHT ypasnuneun oo

HeCnpuATANBUX 3MiH Y BefleHHi 6i3Hecy,
(diHaHCOBMX Ta EKOHOMIYHUX YMOB

CC Ca CC Bucoka noToyHa BpasmMBICTb eMiTEHTa

@ - C Bucoka notoyHa BpasnuBICTb eMiTeHTa A0
HennaTexy, MoXe npMsHadyaTuch 3a GakTom
noyYaTKy npoueaypv 6aHKpyTCTBa

D C D MNpucBorOETLCA 3a PakTOM AedOonTy eMiTeHTa
SD - RD YacTkoBui gedonT, NPUCBOKETLCS,

AKLLO EMITEHT AONYCTUB AedONT 3 NEBHUX
3060B'A3aHb, ajie peMTUHIoBEe areHTCTBO
NpuUNycKae, Lo BiH BUKOHAE CBOI 3060B’'A3aHHS
y BiANOBIAHI TEPMiHU

pr ep Expected [NonepegHin peUTUHI eMiTEHTa, MOXe
BifPi3HATUCH Bif OCTAaTOYHOIo
- WR - PenTuHr emiTeHTa BiAKINKAHUN

Y Tabnuui 2.2 HaBeAeHO Yy3arajibHEeHi PEeNTUHIOBI LIKaNM eMITeHTIB
KOPOTKOCTPOKOBMX 06/irauin HanbinbLl 3HAHUMU Y CBIiTi PEUTUHIOBMMM areHTCTBaMM.

Tabnnys 2.2

PelTUHIroBi WKanu eMiTeHTIiB KOPOTKOCTPOKOBMX obnirauin
S&P Moody's Fitch Ratings KpeAnTOoCnpoMOXKHICTb
IuBecTuLiiHuI piBeHb (Investment Grade)
A-1+ Prime-1 F1+ Hansuwmm KpeguTHNUN PENTUHT
A-1 Prime-1/ |F1 [MpakKTU4YHO He BiAPI3HAETbCS Bi4 HAMBULLOMO
Prime-2 PENTUHTY, XapaKTepU3yeTbCA BUCOKOIO
HaINHICTIO eMiTeHTa
A-2 Prime-2 F2 EMiTeHT ypasnueuin 4o HECMIPUATIIUBUX
€KOHOMIYHMX YMOB, ajie MOXXe BUKOHYBaTH
CBOI KOPOTKOCTPOKOBI 3060B’'AA3aHHSA
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MpoaoBXeHHA Tabnumui 2.2

A-3 Prime-2/ |F3 [NpUAHATHa 30aTHICTb eMiTeHTa BUKOHYBaTH
Prime-3 CBOI KOPOTKOCTPOKOBI 3000B’'A3aHHSA, iKa MiXX
TUM
Prime-3 MOXe 6yTun ocnabneHa 3a HeCNPUATINBUX
€KOHOMIYHWX YMOB

HeinBecTuuiiHuin pieeHb (Non-Investment Grade)

B B MiHiManbHa 34aTHICTb eMiTEHTa BUKOHYBaTH
CBOI KOPOTKOCTPOKOBI 3060B'A3aHHA Npu
BUCOKIi BPa3NMBOCTI 4,0 HECMIPUATANBUX
€KOHOMIiYHUX YMOB

C Not prime | C EMITEHT y Lleh MOMEHT ypasnmBun oo
HennaTexy 3a KOPOTKOCTPOKOBUMU
3000B’'A3aHHAMM, @ IXHE BUKOHAHHS 3aN€XUTb
Bif CNPUATIUBUX EKOHOMIYHUX YMOB

D D MpucBotoeTbes 3a hakToM gedonTy
eMiTeHTa abo 3a paKToOM noyvaTKy npoueaypu
H6aHKpPYTCTBA

PenTUHrn obnirauin 4acto cniBrnagaroTb 3 PENTUHraMm iXHiX eMITeHTIB.
OpHak gnsa obnirauin iCHytOTb CBOI WKanu. Hanpuknag, peuTUHroBe areHTCTBO
Standard & Poor’s Corporation (S&P) pae HacTynHy knacudikauito.

AAA - obnirauii BMWOI AKOCTi, NMOBIpPHICTb HEBUKOHAHHA 30060B'A3aHb 3a
AKMMK 6nmn3bka Ao Hyns. 06nirauii Lboro Knacy MakcMManbHO 6€3MeyHi K 3 ToY-
KW 30py OTPMMaHHS MPOLLEHTHMUX BMMNNAT, Tak i NOBEPHEHHS BK1afLEHUX KOLUTIB.

AA — obnirauii BUCOKOI AKOCTi. BOHM Ay>e 6nM3bKi 3a HafiNHICTIO A0 061i-
raui nonepefHbOIl rpynu, ane 3a OKPEMMUMU NOKa3HMKaMM eMiTeHTa Ui obnirauil,
MatoTb BiflblU HU3bKi 3HAUYEHHS, HiX Yy rpyni «AAA».

A — obnirauii xopoLoi AKOCTi. Y Lo rpyny noTpannstoTb obnirawii eMiTeHTIB,
L0 MatoTb XOpoLi ¢hiHaHCOBI MOKa3HUKMK, ane 3aneXxXHuX Bif KOH'FOHKTYPU PUHKY.
AKLWO cuTyalia Ha pPUHKY 6yae He3MiHHOK, TO MOBEPHEHHA CymMu 60pry Ta npo-
LLlEHTHUX NAaTeXIiB He BUKJIMKAE CYMHIBIB. AKLLO0 XX KOH'OHKTYpa byae HecnpusT-
NIMBOIO, € MIMOBIPHICTb TOrO, WO ¢iHaHCOBWUI CTaH KOMMaHil MOXe YyCKIaAHUTUCS.

BBB — o6nirauii cepegHboI SKOCTI. BknageHHs B obnirauii uboro knacy go-
CTaTHbO 3axWLLEHI, MPOLEHTHI BUMAATU NMEBHOK MIPOKD TaKOX rapaHToBaHi. Of-
Hak 3a GiHAaHCOBUM CTaHOM eMiTeHTa HeObXiAHO BECTMU peTesibHe CNOCTEPEXEHHS
yepes Te, WO BiH He € CTabiNbHUM.

BB — o6nirauii, o MalOTb SKICTb HUXKYE CepeiHbOro PiBHA. 3a UMM LiHHK-
MW nanepamMun NOKpUTTA 60Pry i NPOLEHTHMX BUNAAT AOCUTb HEBESIMKE, EMITEHT
(dyHKUiOHYe HecTabinbHo. O6nirauii MaloTb OKpPeMi puUcK, BNacTUBI CNEKYNATUB-
HUM LiHHUM Narnepam.
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B — o6nirauii HU3bKOI IKOCTi, MatOTb CNEKYNATUBHNI xapakTep. KoedilieHTH
NOKPUTTA 6OpPry i NPOLEHTHUX BUMIAT HUXYE HOPMATUBHUX 3Ha4YeHb. BknageHHs
B 3@a3HaueHi UiHHI nanepun € OCUTb PU3NKOBAHUMMU, aJ)Ke HeMaEe BNEBHEHOCTI B
TOMY, O HANBNMXKYMM YacoM ¢iHAHCOBUIN CTaH eMiTEHTa MNOKPaLLUTbLCS.

C — cyTo cnekynaTtuBHi obnirauii. 3a uMmMm obnirauismMu BMNIadyeTbCcs BU-
COKUM NPOLEHTHUI A0XiA, ane CTyniHb pU3nKy ayxe BUcokuni. Kateropis «C» npu-
CBOIETbCSA 06/irayisimM, BiACOTKM 3a AKMMU BUMIAYYOTbCS TiNIbKM 3@ HAasABHOCTI
NpPUBYTKY B EMITEHTA.

D — o6nirauii, WO He MarOTb IHBECTULIIMHUX AKOCTEN. Y L0 rpyny noTpansis-
FOTb 06/iradii, 3a AKUMU Yepes NeBHI MPUYNHU NPUMUHEHO KYMOHHI BUnnaTun. Emi-
TEHT NepebyBae y BaXXKOMY piHaHCOBOMY CTaHi.

PentuHroee areHTcTBo Moody's Mmae cBoto knacu@ikaLito 03HaK o6iradin.

>

aa — obnirauii HAaMBMLWOro Knacy, Tak 3BaHi «30/10Ti» LiiHHI nanepw.

Aa — obnirauii BUCOKOro K/acy 3a BCiMa KpUTepisiMu.

A - iHBecTUUinHO NpnBabnmei obnirauil.

Baa — o6nirauii cepegHbOro Kiacy, yMoBMu 3axXMCTy 3a HUIMW He AyXXe HafiviHi, ane
M He € NoraHUMMu.

Ba — BBa)kaeTbCs, WO Ui o6niravii MOXXyTb BUKOPUCTOBYBATUCH 3i CNEKYNSATUBHOKD
METOHO, | IXHE MalbyTHE HEe MOXXHA BU3HATK JO6pe rapaHTOBaHUM.

B - y umx obnirauin BigCyTHi BNacTMBOCTi 6aXKaHUX iIHBECTULIN.

Caa — MaloTb noraHy penyrau,ito.

Ca — obnirauii BULWOro CTyrneHs CNeKyNATUBHOCTI.

C — obnirauil HAMHMXYOro Kacy.

>

PenTuHrn obnirauin 6asytoTbCA SIK Ha SKICHUX, TaK i Ha KiNIbKICHUX YNHHK-
Kax. PENTMHIoBi areHTCTBa BpaxoBYyHOTb Taki OCHOBHI (paKTopw, Lo BMAIMBAKOTb Ha
PEUTUHIW.

1. ®iHaHCOBMM CTaH eMiTeHTa. [1/151 MOro oLiHKM BUKOPUCTOBYETbCA CUCTEMA
diHaHcoBUX KoedilieHTiB.

2. BennumHa HarpoMag)eHoro 6opry. Y1um BULLOKO € 3a60pProBaHiCTb Ha MO-
MEHT PEUTUHIOBOIO OLHKOBAHHS, TUM MEHLW ONTUMICTUYHO OLIHIOKOTLCS LaHCH
Ha NOBEPHEHHSs 6OpriB.

3. 3acTaBa. PenTuHr obniradii € nigBuLLIEHNM, SIKLLO Ob6nirauisa 3abesnevy-
€TbCA 3aCTaBOHO.

4. MignopsagKyBaHHA. AKLWLO obnirauis nignopsagkoBaHa iHLWOMY 60proBomMy
3060B'AA3aHHI0, il PENTUHI 6yae LWOHANMeEHLIEe Ha OAMH MYHKT HMXYUM. 3 iHLWOro
60Ky, obnirauis, Wo Mae B NiAnopsAKYBaHHI iHWe 60proee 3060B'A3aHHSA, MaTUMe
BULLIMIN PENTUHT.
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5. MapaHTii. AKWwo obnirauis KOMNaHii rapaHTyeTbCA CUNbHOK dipMoto abo
6aHKOM, 11 6yae HagaBaTUCA PEUTUHT rapaHTa.

6. CTpok nnatexy. 3a 0A4HaKOBUX iHLIMX YMOB Obrirauisi 3 KOPOTKUM CTPO-
KOM MnaTexy € IopuanyHO MEeHLL PU3MKOBOLO, HXX AOBroCTpoOKOBa obnirauis, LWo
Biflo6paXkaTMMEeTbCA y PpeUTUHIrax.

7. CtabinbHicTb. CTabinbHiCTb A0OX0OAIB eMiTeHTa obnirauii 3abe3nevyBaTtu-
Me 1T BUCOKUN PENTUHT.

[nsi pedTUHIroBOI OLIHKM PIBHA KPeAUTOCMPOMOXHOCTI MyHiuunaniteTis (pe-
rioHiB) Ta/abo ixHix 60proBMx 3060B'13aHb BUKOPUCTOBYETbLCS crelundiyHa MeTo-
aonorisd.

PiBeHb KpeanTOCNPOMOXHOCTI MyHiuunaniteTy (perioHy) Ta/abo OKpeMoro
60proBOro iHCTPYMEHTY BU3HAYaETbCA Ha NiACTaBi NPOBEAEHOr0 KOMMIEKCHOIO
aHanisy. AHanis rpyHTYeTbCs Ha BUKOPUCTaHHI MeTogiB Ta MiAXOAiB, WO OXOnJIto-
FOTb aHani3 AK KiNbKiCHUX, TaK i AKICHUX NOKa3HUKIB, Ki XapaKTepusyroTb LifNb-
HiCTb 06'€KTa PeNTUHIyBaHHA 3a NEBHUIM nepiof Yacy. Y npoueci aHanisy ouiHto-
FOTb MOXX/IMBOCTI TaKUX NMOKa3HMKIB Y ManbyTHbOMY, BUXOAAYN 3 MNONEepeaHbOl aAn-
HaMikn. 34e6iNbLLIOro ropu3oHT aHasi3y OXOMNJOE TPU MOBHI OCTaHHI POKK, AKLLO
NPSIMO He 3a3Ha4eHOo iHLWKI nepioa,.

PelnTHroBe areHTCTBO NPOBOAUTbL aHani3 AK 30BHILLIHbOIO, TaK i BHYTPILL-
HbOro cepefoBMLLa, L0 BKKOYAOTb B cebe rpynu NoKasHUKIB, AKi OLiHIOKTbCA
3riHO 3 MEBHMMMU KpUTEPIAMMU, AKi POPMYHOTbCA 3anexXxHo Bif cneundikm ob6'ekta
JOCNIAKEHHS.

CknafoBi aHani3y 30BHILUHbOIo cepeaoBuLLLa 306paXKeHO Ha PUCYHKY 2.1.

AHani3 30BHILIHbOroO cepefoBuLLa
AisnbHOCTI (KiNbKiCHi Ta AKiCHI
MOKa3HMKMN)

—_*

Bnnue Ha po3BUTOK

HopmaTtnBHa 6a3a, Wwo

: . perioHy couianbHo- no6anbHi
eryntoe fisnbHICTb B . . . .
Pery (f'FiOHi €KOHOMIiYHMX 3MiH B NONITUYHI PU3UNKK
P YkpaiHi

Puc. 2.1. AHani3 30BHIiLWHbOrO cepefoBuLLa AidNIbHOCTI eMiTeHTa MyHiunnanbHUX
obnirauin

® BukopwcTaHi maTepianu TOB «PeiiTuHrose areHTcTBO «IBI-Rating» http://ibi.com.ua/UK/pravila-ta-
reguljuvannja-upravlinnya-rejtinguvannyam-metodologiya/
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[MepLiovyeproBnM B aHasisi 30BHILUHbOIO cepefioBuLLa € [OCNIOXKEHHA HOP-
MaTUBHOI 6a3un, y paMKax SIKOi 3[iACHIOE AianbHICTb MyHiuunaniteT (perioH), Ta
Aep>XaBHOI NOMITUKN B KOHKPETHOMY perioHi. BuB4aroTbCca KIHOYOBI HOpMaTUB-
HO-NMPaBOBI JOKYMEHTU Ta aHanNi3yeTbCA IXHIN BNAUB Ha AiANbHICTb periony, cepu;
OLiHIOKOTbCA 0COBMMBOCTI CMiBMNpaLi Aep)XaBHOI Ta perioHanbHOI Bagn, MOX/u-
BOCTi 3MiHK cucTeMun B3aemMogin. OCcTaHHI NUTaHHA BUBYaKOTbCA B paMKax [OChi-
IXKEHHS rnobanbHUX MNOAITUYHUX PUBKKIB | CTYNEHS TXHbOro BMJIMBY HA PO3BUTOK
perioHy.

OKpiM TOro, peNTUHroBe areHTCTBO BUBYAE MOXJIMBOCTI BMJIMBY HA OCHOBHI
MOKA3HUKM, AIKi XapaKTepu3ytoTb PO3BUTOK perioHy (couianbHO-eKOHOMIYHI Ta ¢i-
HaHCOBI), 3MiH B 6a30BUX rany3sx eEKOHOMIKW B YKpaiHi Ta CBITi.

CknafoBi aHanisy BHYTPILLIHbOro cepefoBuLLLa 306pa)keHO Ha PUCYHKY 2.2.

AHanis BHYTPIiLWHbOro cepefoBuLLa
AisnbHOCTI (KiNbKiCHI Ta AKICHI
MOKa3HWUKMN)

*_*

Cuctema MeHe)KMEHTY
Ta ePEeKTUBHICTb Brog)KeTHi NOKasHUKK
yrnpaBniHHSA

CouianbHO-eKOHOMIYHUN
pU3nK

Puc. 2.2. AHani3 BHYTPILWHbOIo cepeaoBuLla AiaIbHOCTI eMiTeHTa MyHiUMNanbHUX
obnirauin

CouianbHO-eKOHOMIYHMI PO3BUTOK PErioHy xapakTepusyeTbCA HU3KOKO MNO-
KasHuKiB. Kno4yoBUMM 3 HUX B eKOHOMIYHOMY 610ui €: BBI, BHI1, o6car Bupobne-
HOT Ta peanizoBaHoi nNpoaykLuii (nocnyr) y po3spisi ranysei ta chep perioHanbHoOT
€KOHOMIKM, CTYMiHb 3HOCY OCHOBHMUX OHAIB, KaniTanbHi BKNageHHs, TOBapoooir,
IHO3eMHi iIHBecTuLil. [ToKasHMKKN JOoCNiIgXKYIOTbCA B AMHaMILi Ta B HU3Li BUNagKis,
Yy pO3paxyHKy Ha O4HOro MelkaHus. Lle 3a6esneyye MOXNUBICTb 34INCHUTU NO-
PIBHAHHA M)XK PI3HUMU perioHamu.

CouianbHi NOKa3HWKK BKJIHOYAKOTb: 3MiHY YMCESIbHOCTI HaceNeHHs, TPyaoBi
pecypcu, 6e3pob6iTTa, 3apobiTHY nnaTty B PErioHi y LiNOMYy Ta 3a OKpeMummu
ranyssimu, 3abesnedeHiCTb perioHy 3aknagamu OCBITU, MeAUUWHW, KYNbTypM,
PO3BUTOK XXUTNIOBO-KOMYHanbHOI chepn. TakoXX BiACNIAKOBYHOTbCA AaHi WOAO
€KOJIOrYHOI cuTyaLil B perioHi. Ik i B BUNagKy 3 €eKOHOMIYHUMM MOKasHUKaMM,
AaHi BUBYalOTbCA B AMHaMILi Ta 32 OKpeMUMU NapamMeTpaMun — y po3paxyHKy Ha
O[IHOIO MeLlKaHUS.

OKpiM peTpocCrneKTUBHOrO aHanisdy, OUiHKTbCA NepcrnekTUBU coLianbHO-
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€KOHOMIYHOro pO3BUTKY 34e6iNblloro Ha nepiog Ao 3-x pokiB 3 NOrnnbéaeHow
OLIHKOHO piYHMX NepCcrneKkTUB. 3 Li€0 MEeTOKO BUBYAKOTbCA HAsABHI B perioHi nporpamm
Ta nJaaHW PO3BUTKY, 3LINCHIOETbCA IXHE MOPIBHAHHA 3 paHille OoTpMMaHUMMU
NOKa3HMKaMW, a TaKOXX 3 paHille 3[iMCHEHO OLIHKOK BMAMBY Ha nogasnblunn
PO3BUTOK COLia/IbHO-eKOHOMIYHOIO KOMMIEKCY PerioHy 3MiH Yy BIiTYM3HAHIN Ta
CBITOBIN €KOHOMILII.

AHanis cucteMun MeHeg)KMeHTY Ta eheKTUBHOCTI ynpaB/iHHA Nonsrae y Bu-
BYEHHI OpraHisauinHOol CTPYKTYpW, cCUCTEMU Ta eDeKTUBHOCTI MPUNHATTS ynpae-
NiHCbKUX piweHb. OKpiM TOro, aHanisyeTbCA AOCBIA Ta penyTaLis BULLLOMo KepiBHU-
LTBa perioHy. BaxnMBumMm MOMEHTOM € piBeHb BiAKPUTOCTI Ta MPO30POCTi pPeriony,
OCKIifIbKM Lie fae 3MOory NpoBeCTu BinbLU MMMOOKUI | AKICHWUI aHanis.

TakoXX y pamMKax 3a3HayeHoro 6,0Ky AOCHIAXXEHHSI OLIHKOETbCA CTYMiHb
B3aeMOfil MiCLieBUX TisIOK Bnagu, piBeHb NiATPUMKU perioHanbHOro KepiBHULTBa
3 60Ky HaceneHHs. [1na NnpoBeAeHHS Takol OLiHKM BUKOPUCTOBYHOTLCA HE NnLle
AaHi, HagaHi npeacTaBHMKaMUK MicL,eBOI Bnaau, asne n maTtepianu 3 BiaKpUTUX axKe-
pen, AYMKY AKX PENTUHIOBE areHTCTBO BBaXkae AOCTOBIPHOLO.

Y npoueci aHanisy npodinto 6r04XKeTHUX MOKa3HUKIB perioHy perTUHroBe
areHTCTBO aHani3ye CTPYKTYpPY AOXOAHOI Ta BUAATKOBOI YaCTUH BGHOOXKETY 3a AXe-
penamMmu ¢giHaHCcyBaHHS, AoCNigXKye iHhopMaLito Npo HasiBHIi akTUBWU MiCTa, BUBYAE
AVHAMIiKy rpoLIOBMX MOTOKIB, @ TaKOXX PO3paxOBYye pPiBeHb GOProBOro HaBaHTa-

YKEHHS.
BroaXXeTHi NOKa3HUKWK, SKi aHanidye peMTUHroBe areHTCTBO, 300paXeHi Ha
PUCYHKY 2.3.
Brog)KeTHi NoKasHuKU
N

BMKOHaHHS 6HOXKETY
perioHy

—_*

[powoBi NOTOKK AKTMBM MicTa BoproBe HaBaHTaXxeHHs

Puc. 2.3. O6’ekTn aHanisy 6104XeTHMX NOKA3HMKIB A5 OLiIHKM eMiTeHTa My-
HiuMnanbHUX obnirawin
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BMKOHaHHS GHOAXXETY perioHy OLHIETHCA 3a HU3KOK MOKa3HUKIB. 30Kpe-
Ma, 34iNCHIOETLCSA MOPIBHAHHSA NJaHOBUX Ta PaKTUYHUX NMOKA3HUKIB 3@ JOXOAHU-
MW | BATPATHUMM CTaATTAMM BIOLYKETY, BUBYAIOTLCA MPUYMHU IXHBOTO BiAXUTEHHS.
3L0INCHIOETBCSA NOPIBHAHHA CTaTen B AMHaMILi, @ TaKOX OLHIETbCA CTPYKTypa
AoxofiB Ta BUAATKIB OHOAXKETY i BUSIBNEHHSI HaWbifibll 3HaYMMUX No3uuin. Pos-
paxoByeTbcA 6toa)KeTHa 3abe3neyYeHicTb Ha O4HOro MeLlKaHUsA perioHy. BusHava-
toTbCs 6royKeTodopMytodi NignpuemMcTBa (3a HasBHOCTI). HacTynHMM KpokoMm €
oLjiHKa naHoBMX (NPOrHO3HMX) MNOKa3HUKIB GHOAXKETY Ha HACTYMHI POKM, iIMOBIp-
HICTb IXHbOrO BUKOHAHHS.

3 MeTOw npuBeAEeHHS BIOL)KETY Y BUIASA rpOLLOBOro NoToKy, BiAbyBa€eTb-
CSl NOro arperawisi 3a OCHOBHUMMU NMo3uuismu. Posérneka BigbyBaeTbCs 3a TpboMa
NyHKTaMU: onepaLlinHi goxoau i BUTpaTh, piHaHCOBI foxoam i BUTpaTuK Ta Kanitanb-
Hi goxoau i BUTpaTWU. 3a KOXHO 3 MO3ULIN 3HAaXo4UTbCA canbao. Takuin nigxig
[ae MOXJIUBICTb Ai3HATUCS, YN BUCTAYa€e perioHy BNacHUX Ta generoBaHux foxo-
AiB Ansa piHaHCyBaHHSA NOTOYHOI A4iSANbHOCTI | KaniTanbHUX Nporpam, YM Heo6XigHO
3asyyaTu No3uKKU. TakoXX MOXKe 6yTM BCTAHOBJIEHO 3aeXHICTb Bif AepXXaBHUX
cybeungin i cyoBeHLin.

OKpiM TOro, BUBYAETbCS NiKBIAHICTb MicbKOro 6roaeTy. Llei nokasHuk (Big-
HOLLEHHS 3aNULLKIB Ha paxyHKax MiCbKOro 6roKeTy A0 06CAry noToYHUX BuaaT-
KiB) OCNiAXKYETbCS B AMHAMILi Ta B pO3pi3i 3arasibHOro Ta cnewianbHOro GoHgiB.
3L0INCHIOETBCA MOro MOPIBHAHHA 3 iHWWMMK perioHamMn YKpaiHu, a TakoX Aochi-
IXXEHHS rpoLLOBUX NOTOKIB Ta NiKBIAHOCTI perioHasIbHOro GLAXKETY: PENTUHIOBE
areHTCTBO BMBYAE CMPOMOXHICTb perioHy 3A4iiCHIOBATK CBOO AisNbHICTb (Y T.u.
norawaTy 60pro.i 3060B'A3aHHs Ta 3iNCHIOBATK KaniTanoBKIaAEeHHs) 3a paxy-
HOK FPOLUOBOrO MOTOKY Bif, onepaLuinHoi A4isNbHOCTI Ta/abo NoTpedy B OTPUMAaHHI
3a415 LUbOro HOBMX MO3KK.

OkpeMuM 6510KOM € aHani3 akTuBIB perioHy. Hacamnepep BUBYaeTbCH, siKa
HEpPYXOMICTb Ta 3eMsl NepebyBatoTb B PO3NOPALYKEHHI F[POMaan, AKi 4OXOAM BOHU
NPUHOCATb Y BUINAAI OPEHAHOI NiaTh Ta WAAXOM npogaxy. Yn MoXyTb Li AoXoau
3pocTaTh abo 3MeHLyBaTUCS BMPOAOBX MEBHOIO Yacy.

Y npoueci aHanizy 60proBoro HaBaHTaXXEHHS PENTUHIOBE areHTCTBO BU-
BYAE KPeAUTHY iCTOpIt0 perioHy, AnHamiky obcsary 60proBux 3060B'A3aHb, a Ta-
KOXX IXHIO CTPYKTYPY 3a BUAaMu 3060B’'A3aHb, KpeaNTopaMn, CTPOKaMM rnoratleH-
HA Ta BantoTaMu 3060B'si3aHb. OcobnMBa yBara NpuainsaeTbCa CBOEYACHOCTI Ta
NMOBHOTI 06CNYyroByBaHHSA Ta NoraweHHs 60proBmx 3060B'A3aHb. Po3paxoByeTbCs
3[aTHICTb 06CcnyroByBaTu 60prosi 3060B'A3aHHA y YaCTWHI cnaaTu BiACOTKIB Ta
3arasibHuUi piBeHb 6OProBOro HaBaHTaXeHHA. BUxoAsumM 3 nnaHiB WoAO0 3any4yeH-
HA HOBMX MO3MK Ta MPOrHO3HUX BIOOYKETHMUX MOKA3HMUKIB, @ TaKOXX HaAXOL)KEHb
Bif peanisauii akTMBIB MiCTa, 34iNCHIOETLCS OLiHKa MPOrHO3HOIo PiBHSA 6OProBoro
HaBaHTa)eHHsI Ta CNPOMOXHOCTIi MOro o6¢nyroByBaTu.

Pes3ynbTaToOM aHaniTUMHOro AOCNIAXEHHSA € GOPMYNOBAHHA KNHOYOBUX dak-
TOPpIB, WO BMNANBaKOTb HA MOTOYHUIM PiBEHb KPEAUTHOIO PENTUHTY, @ TAKOXX YNHHU-
KiB, O MOXYTb MO3HAYUTUCS Ha Nepernsgi piBHsA PENTUHIY Y ManbyTHbOMY.
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3a HauioHanbHOK PeNTUHIOBOIO LLKaso B YKpaiHi KpeauUTHI peNTUHIU Mo-

AiNSTbCA Ha ABi rpynu: iHBecTUUiVHI (BignoBiaaoTb AOBFOCTPOKOBI PENTUHIM
KaTeropil Big uaBBB no uaAAA Ta KOPOTKOCTPOKOBI penTuHrn kateropil Big uakK3
Ao uaK1) Ta cnekynaTuBHI (BignoBiaatoTb JOBroCTPOKOBI PEATMHIU KaTeropil Bif,
uaC no uaBBB Ta KOpOTKOCTPOKOBI peiTUHIU Bif kaTeropii uak5 go uak4). Pei-
TuHrn uaD Ta uaKD o3HavatoTb gedonT.

OKpiM BYKBEHOIO 3HAUYEHHS, KpeAUTHI PEATUHIN MOXXYTb MaTK 3HAKMU «-» abo

«+», WO Aa€ 3MOry BCTAHOBJIKOBATU MPOMIXKHI KaTeropii pENTUHTY LWOA0 OCHOBHMUX
KaTeropin. [1o kpeaAnTHMX penTuHrie uaAAA, uaC, uaD, uaK1 ta uakD 3HaKu «-» abo
«+» He 3aCTOCOBYIOTbCSI.

[LOBrOCTPOKOBWUIN KPEeAUTHUA PENTUHI Ma€ MPOrHo3: «CTabiNibHUN», «N03u-

TUBHUW», «<HErAaTUBHUIN», «B PO3BUTKY», LLIO € KOMEHTapeM PENTUHIOBOro areHT-
CTBa CTOCOBHO MpeBastoounx TeHAEHLUIN, Ki BNIMBAKOTb HAa KPEOUTHUA PENTUHT,
3 TOUYKM 30pY Oro MOX/IMBOI (ane He 060B'A3KOBOI) 3MiHWU B MabyTHbOMY.

2. BUMOI'M A0 NICTUHIY OBJITALLIA HA ®OHO0BUX BIPXKAX

JIiICTUHr — Ue CyKYMnHiCTb npoueayp 3 BK/IIOYEHHS LiHHMX nanepiB Ao 6ip-

YXOBOIr0O PeecTpy, 34iNCHEHHS KOHTPOJIIO Haf BiAMOBIAHICTIO LiHHMX nanepis BCTa-
HOBJIEHUM YMOBaM Ta BUMOram y npaBuax GoHA0BOI GipXi. A L0 TaKe 6ip)KoBUi
peecTp?

Bip>xoBui peecTp — Le cklagoBa 6ipXXoBoro CNMUCKY, LLO MiCTUTb iHpopMa-

LIiFO LWOA0 NiICTUHrOBUX LLiHHUX nanepiB. A W0 Take 6ip>XXOBU CMINCOK?

Bip>xoBuUI CNUCOK — Le AOKYMEHT hoHA0BOI 6ipXi, O MICTUTb iHdDopMaLito

o4O UiHHMX NanepiB, ki Ha BiANOBIAHY AaTy AonylueHi Ao TopriBni Ha GoHAO0BIN
6ipXi 3a KaTeropiAMmn NiCTUHroBUX UiHHUX nanepie abo N03aniCTUHIOBUX LliHHMX
nanepis. BiagnoBigHo, AonyckK Ao TopriBai — CyKyrnHiCTb npoueayp WoA0 BHECEHHS
LiHHUX NanepiB A0 6ip)XOBOro CMUCKY.

JlicTuHrosi LiHHI Nnanepu — LiHHI Nanepwu, SKi NponLwAn npoueaypy NiCTUHTY

Ha ¢hOHAO0BIM B6ipXKi, BHECEHI A0 6ipXXKOBOro peecTpy K Taki, Lo BiANOBigatoTb BU-
MoOram niCTUHrYy.

MNMo3anicTuHrosi LiHHI Nnanepu — LiHHI Nanepwu, SKi gonyLwieHi Ao TopriBni Ha

dhoHA0BIN GipXKi 6€3 NPOXOAXKEHHA NpoLeaypy NiICTUHTY.

Jlonyck LiHHMX NanepiB Ao Toprieni Ha GOHAOBIN GipXi 3AINCHIOETLCA LINSA-

XOM TX BHECEHHSI A0 6ipXKOBOro CrMCKy Ta 6ipXXoBoro peectpy (A0NycK LiHHMX na-
nepiB A0 TopriB Ha (GOHAOBIN GipXi Y YaCTUHI BKNHOUYEHHS 0 6ipXXOBOro peecTpy)
ab0 6e3 BHECEHHSA [0 6ip)KOBOro peecTpy.

Bip)XoBUI CNNCOK NOBUHEH MICTUTU LLLOHaNMeEHLLIE TaKi AaHi:

36

HanMeHyBaHHSA Ta ko 3a € PI1OY eMiTeHTq;

MiXHapOAHWUI ineHTUdikauinHnin Homep LiHHoro nanepa (kog ISIN);
BMA, LiIHHOro nanepa;

HOMiHasNibHa BapTIiCTb;

KiNbKiCTb LiHHUX nanepiB BigNoBiAHOro BUAy B 06iry;
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* KinbKiCTb LiHHMX NanepiB y BUNycKy (a5 obnirauin);

e [laHi Woao AepxkaBHOI peecTpauil BUNycKy LiHHOMo nanepa;

e iHWIi NoKa3HWUKN, HeobXigHi ANna ineHTUdiKauil LiHHOro nanepa;
 [aHi Woao nepedbyBaHHSA LiHHOrO nanepa y NiCTUHrY;

« JaTa BHECEHHS LiHHOro nanepa Ao 6ipXX0BOro Crucky.

[onyck no Toprieni 6e3 BHeCeHHs A0 6ipXXOBOro peecTpy MoXe 34iCHIOBaTUCS:

e 3aiHiLiaTMBOIO EMITEHTA],

* yneHa GOHAOBOI GipXi,

* (HOoHA0BOI BipXi,

* iHLWOI 0CcOo6M, ¥ T. Y. AiepXXaBHOro OpraHy, siki MaloTb NpaBoO 6paTu yyacTb Y
6ip>XOBMX TOprax 3rigHo i3 3aKOHO4aBCTBOM.

LliHHI nanepn MOXYyTb 6YTV BUKJIFOYEHi 3 GIPXXOBOro peecTpy 3 iHiuiatnem
eMiTeHTa UMx LiHHMX nanepis.

Y pasi oTpuMaHHA GOHA0BOO HipXKero 3asiBKM MPO AOMNYCK A0 Toprieni 06.i-
rauin ¢poHgoBa 6ip>a HaAcuNae TaKOMY eMITEHTY MOBIAOMJIEHHS, IKE MA€E MiCTU-
TW iHpopMaLito npo:

* OTPUMaHHSA POHAOBO BipXKELD 3asiBKM NPO AOMYCK A0 TOPriBi MOro LiiHHNX
nanepis;

* Te, WO HacMiAKOM BKJIFOYEHHS LiHHUX NanepiB [0 6ip)KOBOro CrnCKY € BigHe-
CEHHS eMiTeHTa UuX LiHHMX nanepis A0 NiANPUEMCTB, WO CTaHOBNATb CyC-
NiNbHWUI iHTepec (ana obnirauin NigNpMEMCTB);

* HeOoOXiAHICTb OTPMMaHHSA Bif eMiTeHTa NMCbMOBOI 3rogn/He3rogn Ha BKO-
YEeHHS MOro LiiHHMX nanepiB A0 6ipXXOBOro CrMUCKY.
3rofa emiTeHTa ob6nirauin NOTpibHa TiIbKK Y pasi, KOJIN eMITEHT € BeJIMKUM

nigNpPUEMCTBOM i CyMapHa BapTiCTb MakeTa o6nirauiin, AKMA NPOMNOHYETLCA [0
npofaxy, Mae ctaHoBUTU He MeHLe 5 000 000 rpH.

doHAaoBa 6ipXka BHOCUTb LiHHI nanepu 4,0 6ipXX0BOro CAUCKy nicnsi OTpuMaH-
HA MMCbMOBOI 3roan eMiTeHTa Ta NoBigoMnse iHiuiaTopa (iHiLiaTopiB) BHECEHHS
LiHHMX NanepiB 4,0 6ip>XXOBOro CANUCKY NPO BHECEHHS LiHHMX NanepiB 40 6ip)kKOBOro
cnucky (i3 3a3Ha4YeHHAM faTh BHECEHHS).

doHpoBa b6ip>xa 3060B’A3aHa 3yNMHUTU TOPrK NiICTUHIOBUM LliIHHUM Nanepom,
30KpemMa ob6nirauisMn, y pexumax TOpriB, fiKi 6epyTb y4acTb y (opMyBaHHiI
MOTOYHOI LiHW LiHHOro nanepa, 3anexHo Bif CTyrneHa 3MiHW MOTOYHOI LiHK. Y
pasi 3MiHM 3Ha4YeHHSA NOTOYHOI LiHW NICTUHIOBOIO LiHHOro narepa Bif OCTaHHbOI
LiHW 3aKPUTTS TOProBeNbHOro AHA He MeHwe HiX Ha 20 % y 6ik 36inbweHHsA abo
3MEHLLUEHHS YNPOAOBX AECATU XBWIMH NOCNifIb 3 MOMEHTY ¢iKcauil 3a3HayeHol
3MiHM GipXXOBI TOPrv UMM LiHHMM ManepoMm 3yNUHAKTLCA Ha O4HY rOAMHY, ane He
GiNblle HiXX A0 3aKiHYEeHHS1 TOProBeNbHOro AHsA. Y pasi AKWOo nicns noHOB/IEHHSA
TopriB BigbyBaeTbCA 3MiHa MOTOYHOI LiHW MICTUHIOBOro LiHHOMO nanepa Big
OCTaHHbOI LjiHX 3aKpUTTA NonepeaHbOro TOProBesibHOro AiHA He MeHLLe HiX Ha 40
% Yy 6iK 36iNbLLUEHHA a60 3MEHLLEHHS YMPOAOBX AECATU XBUMH NOCHiNIb 3 MOMEHTY
dikcauii 3a3HauYeHol 3MiHK, BiPXXOBI TOPrM UMM LiHHMM NanepoM 3yrnUHAKTLCA 40
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3aKiH4YeHHSA TOProBesibHOro gHA.
doHpoBa 6ip)xa MOXe 3YMUHUTU TOPrK No3aniCTUHIOBUM LiiHHUM nanepom
(okpiM aep)xaBHMX obnirauin YKpaiHu) y pexumax Topris, Wo 6epyTb yyacTb Y
(hopMyBaHHI MOTOYHOI LliHX TaKoro LiHHOro narnepa, 3as1eXKHo Bif, CTYNeHsA 3MiHN
NOTOYHOI LLiHW.
®doHpoBa 6ipXka BCTAHOBMNIOE rPaHUYHi 3HAaYE€HHSA 3MiHW NOTOYHOI LiHW Y BiK
36iNbLIEHHA 260 3MEHLLEHHS He GinbLue Hixk 50% Bif, 0CTaHHBLOI LiHM 3aKpUTTS TOp-
roBeSIbHOro AHsi N03aniCTUHIOBOro LiiHHOMO Nanepa (OKpiM AepykaBHUX obnirauii
YKpaiHu) Ta yac 3yNUHEHHNA TOPriB TakKUM LiHHMM ManepoM y pasi NnepeBuLLEHHS
BCTAHOBJIEHUX FPAaHUYHUX 3HAYEHD.
3asBKa Npo AONYCK LiHHMX nanepi., y T.4. obnirauin, Ao 6ip>X0oBUX TOPriB Yy
YaCTMHI BKJIFOYEHHS [0 6ip)KOBOro peecTpy MoXke nogaBaTUCS:
e eMITeHTOM Yy npoLeci eMicil LiHHMX nanepis;
* €eMITEHTOM LWOoA0 BUKYMIEHUX LLiIHHUX Nanepis;
« odepeHTOM (BNAaCHUKOM) LLOAO NPOAAXY HaNeXHUX MOMY LiiHHMX nanepi..

3asBKa Npo AONYCK LiHHMX NanepiB A0 6ip>XOBUX TOPriB Y YaCTUHI BKJIFOYEHHSA 4,0
6ip)KOBOro peecTpy NoAaeTbCA 3a YMOBU AIMCHOCTI NPOCNEKTY LiHHMX nanepi.,
3aTtBepaxeHoro HKLIM®P, Ta noro onpuntogHEHHs, OKpiM BMNagKiB, BUSHAYEHUX
3aKOHOM. Tak, 3aKOH He nepep6ayae 060B'A3KOBICTb NPOCNEKTY obnirauin Micue-
BUX MO3UK.

YHeceHHsa Ta nepebyBaHHSA LiiHHUX nanepiB y 6ipXXOBOMY pPeecTpi 34iNCHO-
OTbCA 3 AOTPMMaHHSM YMOB 3a HasiBHOCTI JOroBOPY 3 €MITEHTOM, a TaKOX 3a
YMOBMW BiAMOBIAHOCTI MiHiMasibHUM BUMOTram.

[ns obnirauin nignpnemMcTB BCTaHOBNEHI Taki MiHiMasibHi BUMOIU:

+ EeMIiTeHT iCHye He MeHLLe ABOX POKiB (OKPiM eMiTeHTa, AKMI € AOYipHIM nia-
NPUEMCTBOM iHLIOrr0 eMITEHTA, LiiHHI Nanepu Koro nepebyBatoTb Yy 6ipXXOBO-
MYy peecTpi);

+ BapTICTb YUCTUX aKTUBIB eMiTeHTa Ta/abo ocobwm, AKa Hagae 3abesneveHHs
BWKOHaHHS 3060B’'s13aHb 3a BUNMYCKOM, CTaHOBUTb He MeHLwe 300 000 000 rpH;

e piYHMI YMCTUIM OOXiA Bifg peanisauil ToBapis, pobiT, Nocnyr eMiTeHTa Ta/abo
ocobu, ika HaJae 3abe3nevyeHHss BUKOHaHHA 3060B'si3aHb 3a BMMYCKOM, 3a
OCTaHHIl piHaHCcOBWI pik cTaHOBUTb He MeHLwe 300 000 000 rpH (okpimM 6aH-
KiB);

 BiQCYTHIi 36MTKM B eMiTeHTa abo 0Ccobw, ika Haae 3abe3neYeHHsA BUKOHAHHS
3060B’A3aHb 3a BUMNYCKOM, 3a NiACYyMKaMn OCTaHHbOro iHaHCOBOIo PoKY?®;

« BiACyTHIiCcTb gedonTy;

® Bumora cTocyeTbcst eMiTeHTa Ta 0Co6M, ika Haflae 3a6e3neyeHHs BUKOHaHHA 3060B'A3aHb 3a BUMYCKOM,
y pasi peecTpalii Takoro Bunycky. MNpu LboMy 3a HassBHOCTI B eMiTeHTa 36UTKiB, @ B 0CO6M, IKa Hazae
3abe3MneyeHHsl BUKOHaHHS 3060B’13aHb 3@ BUMYCKOM, MPUBYTKY CyMa iXHix GpiHaHCOBMX pesynbTaTiB Mae
6yTV A0OaTHO.
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¢ HOMiHanbHa BapTiCTb cepil BUMYCKY oO6niralin CTaHOBUTb He MeHLe
100 000 000 rpH.

[nsa o6nirauin micueBUx NO3UK €aAnMHA BUMOra: HOMiHanbHa BapTiCTb cepil
BUMYCKY 0b6nirauii Mae ctTaHoBUTU He meHwe 50 000 000 rpH.

YnpoaoBX ycboro nepiogy nepebyBaHHS LiHHOro nanepa y 6ip>XoBoMy pee-
CTpi LWiHHMKX Nanip Ta MOro eMiTEHT MOBUHHI BignoBigaT NiCTUHTOBMM BUMOraM.

3aKoHOA4aBYMX BUMOI A0 BKJ/IHOYEHHS LUiHHUX nanepiB Ao 6ip)KoBoro cnuc-
Ky (OKpiM BMMOT [0 6ipXXOBOro peecTpy siKk YaCTMHM GipXXOBOro CMMUCKY) HEMaE.
MNpoTe GOHAOBI Gip)Ki 06YMOBNOKOTL NMpOLEeAypPY BKIKOUYEHHS LiiHHUX nanepis Ao
6ipXKOBOro crnucky. Hmxk4ye HaBeaeHO NpuKiag Takoi npoueaypu.

3asABHUKOM Yy AOBISIbHIN pOpMi HaNpaBnSETbCA BiANOBIAHNI 3aNUT Ha efek-
TPOHHY aapecy 6ipxi listing@....ua. Y nucti 6axxaHo BKasaTu BUJ LiHHUX nanepis,
HanMeHyBaHHSA eMiTeHTa 3 kogom EIPITOY.

MeHepxep 6ipXi y BiANoBiAb Ha 3anUT 3a BKa3aHOK €IEKTPOHHOK ajpe-
COK HaZcunae nepenik AOKYMEHTIB, HEOOXiAHUX AJ151 BKJIFOYEHHS LiHHMX nanepis
[0 6ip)KOBOIro CMUCKY, @ TaKOX MPOEKT TUNOBOI0 AO0roBOPY M aHKETY A1s 3arnoBHe-
HHS.

3afABHMK 3anoBHIOE HafaHi GOpPMM [OKYMEHTIB, 32 HEOOXiAHOCTI KOHCYNbTY-
FOYMUCb 3 MEeHeaKepPOM BipXKi.

3afABHUK AN NepeBipKU HaACUIae Ha enNeKTPOHHY aZjpecy MeHemxepa
6ip>Ki eNeKTPOHHI Bepcii 3anoBHEHUX AOKYMEHTIB (aHKeTM Ta AOroBOpY), a TaKOX
BifCKaHOBaHY KonMito CBigoLuTBa NPOo peecTpaLito BUNYCKY LiHHUX nanepis..
MeHe[Kep, onepaTUBHO NepeBIPUBLLN HaAICNaHi LOKYMEHTH, BigNOBIAa€ EMITEHTY.

AKLLO AOKYMEHTM 3amnoBHEHI BipHO, TO 3asiBHUK HaNeXHUM YNHOM OdOopM-
NIOE BECb MaKeT AOKYMEHTIB Ta Hamnpae/sie MOro Ha agpecy bipxi.

BigbyBaeTbca nignMcaHHA oroBopy 3i CTOPOHM 6ipXKi, BUCTaB/IEHHSA paxXyHKY
3a KOHTPO/b BiANOBIAHOCTI LiHHUX NManepiB yMoBaM AOMNYCKY A0 TOPriB Ha GipXi.

3L0iIMCHIOETbCA onsaTa 3adaBHUKOM paxyHKY.

MpUAHATTA onepauiiHMM ynpaBfiHHAM 6ipXi pilUEHHA LWOAO BKJIHOYEHHS
LiIHHMX nanepiB A0 6ip>XOBOro CAUCKY GipXi.

1. donyckK UiHHMX NanepiB eMiTeHTa 40 TOpriB Ha 6ipXi. IHpopmauis onpuntoa-
HIOETbCA Ha odilitHOMY canTi 6ipXi, pO3CMNAaeTbCA BCIM YneHaM 6ipXi, Ha-
Aaetbea o HKUM®P y cknagi agMiHicTpaTUBHUX faHUX.

LliHHI nanepu, gonyweHi 40O TOpriB, CNoYaTKy BKJKOYaKOTbCA [0 KaTteropil
Nno3aniCTUHroBuX LiHHMX nanepis, a fani nepeBogAaTbCcA A0 KaTeropil NiCTUHroBUX
LiHHMX NnanepiB 3a YyMOBM:

e BKJIHOYEHHS LIIHHMX NanepiB A0 MIICTUHIY 3a iHiLiaTUBOK EMITEHTQ;
e BMKOHaHHSA BUMOT A0 NICTUHIOBUX LIHHMX NManepiB, BCTAHOBJIEHUX NpaBua-

MW BipKi.
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3. OUIHKA BAPTOCTI OBJ'IIFALI,II?I

Ha BTOpMHHOMY pUHKY LiHHMX nanepiB obnirauil MOXyTb BiflbHO NpojaBa-
TUCb i KynyBaTuCb. [Mpn\ UbOMy NOTPIGHO OpiEHTYBATMCD Y LIHOYTBOPEHHI 0b1ira-
Lin.

LliHa o6nirawii MeTO4OM «4UCTOI» LliHM PO3paxoBYeTbCs 3a HOPMYNOHO:

p=HKK + Y

ne P - uiHa obniraduir;
HKK — HaKoMWYeHMWI KynoHHUI (MPOLEHTHKUI) foxig 3a obnirauieto;
N — HOMiHanbHa BapTiCTb obnirauii;

P, — «uncTa» LjiHa obiraui.

HakonuyeHuin KynoHHWUin (MpoueHTHWU) poxig 3a obnirauieto (HKO) - ue
YacTMHa KyMOHHOro (MpoLeHTHOro) Aoxody 3a obniraui€to, WO pPO3paxoByeETbCS
NPONOPLUINHO KiNIbKOCTI AHIB Bif4 faTuv BunnaTy nonepegHboro KynoHHOro Aoxoay
ab0 aaTu po3MillleHHs obnirauii, abo AaTn NnoYaTKy HapaxyBaHHS NMepLuol KynoHHOT
BUMATU 40 AaTW NpOBeAEHHSA rPOLLIOBUX PO3paxyHKiB 3a 4OrOBOPOM KYMiBAi-Npo-
AaXKy obnirauir.

«YucTa» uiHa obnirauil — uiHa obnirauii 6e3 BpaxyBaHHa HK/, BupaxeHa
y BigcoTKax Big, 1 HOMiHaNbHOI BaApTOCTi. AKWO HOMiIHaNbHa BapTiCTb obnirauil
1 000 rpH, cTpok ii 06iry — 3 poku (12 kBaptanis), Bigcotku (20 % piyHMX) Hapa-
XOBYIOTbCS LWOKBapTasbHO, TO MO 3aBepLUEHHIO NePLLOro KBapTany «4mcta» LiHa
obnirauii 6yae gopisHoBat 91,7 % = (1 000 - 83) / 1000. O6nirauist 3 NAMHOM Yacy
«aMOPTU3YETbCSA», TOOTO BTpayae CBOK BapTiCTb.

MNMoTouHa WwiHa obnirauii po3paxoByeTbCS K cepefHe apupMeTUUYHE 3BaXKe-
He LiH 6ip)XOBUX KOHTPaKTIB (A0roBopiB), yKNafAeHUX 3a TaKuMm obnirauismm 3a
NPOMIXKOK Yacy, BU3HaueHUi npaBunamMm 6ipXi, ane He 6inbLie 1 xeunuHu (pospa-
XYHKOBMI nepiog). [MoTouHa WiHa obnirauii po3paxoByeTbcs 6€3 BpaxyBaHHs HK/.
Mg yac po3paxyHKy MOTOYHOI LiHM o6Jirauil He BpaxoByroTbcs gorosopu PENO,
6ip>KOBi KOHTPaKTK (AoroBopw), yknaZeHi Ha nigcTaBi afApecHNX 3asiBOK’, @ TaKOX
nig Yac NepBMHHOIO PO3MilLleHHs obnirauin.

bip>Xa 34inCcHIOE po3paxyHOK MOTOYHMX LiH Nig Yac TOproBesibHOI CecCil He
pigle HiXK oAMH pa3 Ha XBWKHY. MNepLumnit po3paxyHOK NOTOYHOT LiHM (LiHK Big-
KPUTTA) 34INCHIOETBCA Yepe3 BCTAaHOBIEHWI GipXXeto B MpaBumiax NpoOMIXKOK Yacy

/ AipecHa 3asiBKa — 3asBKa, NofjaHa y4aCHMKOM 6ip>KOBUX TOPriB Ta apecoBaHa iHLIOMY Y4aCHUKY
6ip>xoBux TopriB. besagpecHa 3asiBka — 3asiBKa, NoflaHa y4aCHMKOM BGipXKOBUX TOPriB Ta afpecoBaHa ycim
yyacHuKam 6ipXoBUX TOpTiB.
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Bifl MOYaTKy TOProBenbHOI cecil. Y pasi 3ynMHeHHS TOpriB o6nirauisMmn po3paxy-
HOK MOTOYHOI LiiHWM Takol obnirauii He 34iINCHIOETLCA BNPOAOBX CTPOKY 3YMUHEHHS
6ip>XOBUX TOPriB 3a TaKOK obrirawieto.

Y pasi BiACYTHOCTI BMPOAOBX PO3PaxyHKOBOro nepioay 6ip)OBMX KOHTpaK-
TiB (4OroBopiB), SIKi BPaxoBYOTbCA Mif, Yac po3paxyHKy MOTOYHOI LiHM obnirauii,
NOTOYHA LiHa obnirauil BU3Ha4YaeTbCA 3 ypaxyBaHHAM 6e3a4pecHUX 3asBOK, Ha
NigcTaBi AKMX MOXYTb 6YTM YKNaZeHi Taki 6ip)KoBi KOHTpaKTK (oroBopwu), HacTyn-
HUM YMHOM:

* AKWO Kpalia LiHa, BKasaHa B 6e3aJpecHin 3asaBUi Ha KyniBnko obnirauii,
BMLLA 3a OCTaHHE po3paxoBaHe Ha MifacTaBi 6ipX>XOBMX KOHTPaKTIB (4oroBo-
piB) 3HAYEHHS NOTOYHOI LIiHX BiANOBIAHOI 06.irauii, To NOTOYHa LiHa 06.i-
rauii BBaXKac€TbCA PiBHOK Kpalllii LiiHi, BKa3aHin B 6e3aApecHin 3asaBLi Ha
KyniB/ito BigNoBigHOI obnirauii;

e B iHWOMY BMNaAKy, AKLWO Kpalwa LiHa, BKasaHa B 6e3agpecHin 3asaBLui Ha
npogaxk obniradii, HAKYa 3a OCTAHHE po3paxoBaHe Ha MifgcTaBi 6ipXXOBUX
KOHTPaKTiB (4OroBOpiB) 3HAYEHHS MOTOYHOI LiHW BignoBigHoI o6nirauii, no-
TOYHa UiHa obnirauii BBaXXaeTbCA PiBHOK KpaLLil LiiHi, BKa3aHin y 6e3aapec-
HiM 3aABLUi Ha NpogaXk BignoBigHOI obnirauil.

B iHWMX BMNagkax NOTOYHA LiHa obnirauil BBaXXaeTbCsl PiBHOK OCTaAHHIN
po3paxoBaHiil Ha nigcTaBi 6ip)KOBUX KOHTPaKTIB (4OroBopiB) MOTOYHIN LiHi Liel
obniradui.

[ONnsa ouiHKKM obnirauin BUKOPUCTOBYHOTbCA TaKOXX MOKA3HWKK MPOCTOl Ta
edheKTUBHOI JOXOAHOCTI obnirauin.

MpocTa goxipHicTb a60 NoTouHa NpUGYTKOBICTb (Y,) — BiHOCHa BENNYMHA,
LLLO XapaKTepuaye AoXig, 3a BifCOTKOBOK 06/iraLieto Ta 064NCNHOETLCS 3a POpPMY-

Nnoto: .
>' CF,—P 365
Y = X x100,
P . —1
T 0
ne P - uiHa obniraui;
Y — npocTa AOoXiAHICTb;
CF, - Bunnara 3a o6/irauieto B MOMEHT i B MaiibyTHbOMY;
t~t, = KiNbKICTb AHIB MiXK MOTOYHOIO AaTOK Ta AATOK OCTAHHbOI BU-
nnaTwu,

T — KinbKicTb BUNaT 3a obnirauieto B ManbyTHbOMY.

EdekTnBHA poxigHicTb a60 npubyTKOBiCTb A0 noraweHHs (YTM) — BigHOCHa
BENIMYMHA, L0 XapaKTepunaye Aoxig 3a obnirauieto Ta € KOPEHEM TaKOro PiBHAHHS:
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T CF.
P:Z( l t;—t, )’
i=1 (1 n YTM)365
100

ne P — uiHa obnirauir;
YTM — epeKTUBHA AOXiAHICTb, %;
CF, - Bunnara 3a o6/irauieto B MOMEHT i B MaiibyTHbOMY;,
t - t,— KiNbKIiCTb HIB M)XK MOTOYHOIO AATOKO Ta AATOHO /-Of BUMIATK;
T — KiNbKiCcTb BUNAaT 3a obnirauieto B ManbyTHbLOMY.

PiBHSIHHA po3B'sAA3yeTbCA WoA0 YTM iTepaliiHUM METOZ0M.

Llina BigcoTKoBOI obnirauii, podpaxoBaHa i3 3aCTOCyBaHHSM MOKas3HMUKa
et eKTUBHOI JOXOAHOCTI, AA€ 6iNibll TOYHY OLIHKY, Hi>)XK METOA0M «4YUCTOI» LIiHW.

LliHa AMCKOHTHOI 06nirauii 064McntoeTbes 3a PopMynoto:

N

P= ,
(1+ YTM)"

ae P - uiHa obnirauii;
YTM — edeKTUBHA AOXiAHICTb, %;
N — HOMiHanbHa BapTiCTb obnirauir;

n — CTPOK 06iry y pokax.
1 _ P, )
Y ubomy BUnNagky m—ﬁ , TO6TO B, =(1+YTM)

Bip>xoBuii Kypc (po3paxyHKOBe 3Ha4YeHHS LjiHM LLiHHOro nanepa) € pUHKOBOKO
LiHoo o6iradu,ir.

Bip>xoBui Kypc obnirauii po3paxoByeTbCsa y AE€Hb NPOBEAEHHA GipXXOBUX
TOPriB 3a Uieto obnirauieto WASAXOM po3paxyHKy cepefHboro apupmMeTUYHOro 3Ba-
YKEHOTO LjiH 6ip)KOBUX KOHTPAKTIB (4OroBOpiB), yKNafAeHUX Y TaKuUii TOProBesbHUM
[eHb, 32 OAHOYACHOro AOTPUMaHHA TaKNMX BUMOT:

¢ Yy 6ipXXOBOMY KOHTpaKTi (AoroBopi), 3a AKUM po3paxoByETbCSA GipXXOBUIA KYpC
obnirauii, nepegb6ayeHo, Wo CTPOK NOro BUKOHAHHSA He nepeBuLLye ABOX pPo-
604X AHIB 3 MOMEHTY YK/1afaHHs Takoro 6ip)KoOBOro KOHTpakTy (gorosopy);
+  BipXKOBUI KOHTPAKT (A0roBip), 3a AKMM pPO3paxoBYETbCH Bip)KOBUI Kypc 06-
niradii, yknageHo Ha nigcraBi 6e3afpecHol 3aABKN, AKa CTAaHOM Ha MOMEHT
yKlaflaHHS 6ipXXOBOro KOHTPaKTY (40roBopy) BXOAUTb A0 FPaHUYHOrO cripe-
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Ay KOTMpyBaHHAS,

s TPaHUYHMMN Criped KOTUPYBaAHHSA CTAHOBUTDL He binblue 15 %;

* yac iCHyBaHHSl rpaHNUYHOro cnpeay KOTUpyBaHHSA obniradii, Ansa Kol po3pa-
XOBYETbCA GIPXXOBUIN KYpPC, MOBUHEH 6YTU HE MeHLMM 3a 50 % Yacy KOXHOI
TOpProBesibHOI Cecii 3a Takoro obnirauieto;

« MO - He meHwwe 200 000 rpH;

 3arafibHa cyma yknafeHux 6ip)oBux KOHTPaKTiB (4OoroBopiB), 3a SIKUMU pPO3-
paxoBYETbCSA GiPXXOBUI Kypc 06/iraii, B MeXxax rpaHM4YHOro cnpeay KoTupy-
BaHHA Mae 6yTn He MeHwoto 200 000 rpH.

BipxxoBuit Kypc LiHHOro nanepa (o6nirawii) po3paxoByeTbCsl 3a Takok (op-
MYJI010:
- XL —wx Cr)

X = - + CTO ,
W,

Ae X — 6ipXXOBWUI KypC LiHHOro nanepa;

N — KiNbKiCTb 6ipXXOBUX KOHTPaKTiB (4OroBopiB), 3a AKMMM pO3paxo-
BYETbCS GiPXXOBMM KYPC LiIHHOIO nanepa;

V; — cyma i-To 6ipXOBOro KOHTPaKTY (f0roBopy), 3a AKMM po3paxo-

BYETbCA 6iP>XXOBUI KypC LLIHHOIO nanepa;

W, — KinbkicTb UiHHMX NanepiB y i-My 6ipX>XOBOMY KOHTPaKTi (foroso-

pi), 3a IKMM po3paxoBYeETbCA 6iP)KOBUI KypC LiIHHOro nanepa;

CTZ_CTD— HaKOMUYEeHUA KYMOHHWI (MPOLEHTHWUIA) Aoxig, Wwo npunagae
Ha oAuH 60pProBuUI LiiHHWIA nanip, AN AKOro po3paxoBYeETbCA 6ipXKOBUWA
KYpC, BiAMNOBIAHO CTAHOM Ha AaTy T, BUKOHAHHS i-r0 6ipXKOBOro KOHTpak-
Ty (poroeopy) Ta Ha gaty T po3spaxyHKy 6ip>xoBoro Kypcy. Lli cknagosi
dhopMynu BUKOPUCTOBYHOTBCA SIMLLE MNiJ Yac pO3paxyHKy 6ipXXOBOro Kyp-
cy 60proBux LiHHMX nanepis, ANs AKUX nepegbadeHi Bunnatn Qikcosa-
HOro A0XOoAy, i MOBUHHI MPUUMaTKN HYNIbOBE 3HAUYeHHS OJ1K iHLWWNX LIHHUX
nanepiBe. Y pasi akWo nepeabayveHi Bunnatu goxony, GikcoBaHoro B iHO-
3€eMHil BantoTi, HAKONMUYEHUI KYMOHHUIN (MPOLEHTHUI) AoXig 3a Taku-
MW BUNJaTaMn Mae 3a3HavyaTUCb Y FPUBHI 3a odilinH1UM Kypcom Hauio-
HanbHOro 6aHKy YKpaiHu CTaHOM Ha AaTy po3paxyHKY 6ip>XOBOro Kypcy.

8 MpaHMYHNIt cnped KOTMPYBaHHA — pOo3paxoBaHe Ha NeBHUI MOMEHT Yacy y BiACOTKaX BifJHOLIEHHS
Pi3HMLi MaKcUManbHOT LiHM 6e3aapecHOT 3asiBKM Ha NPofa, 3a sIKoi CyMapHUiA 06¢ar 3asiBOK LjiHHOTO
nanepa, po3paxoBaHWin HapOCTatoUMM MNiACYMKOM Y NOPSAKY 3pOCTaHHS LjiHW, CTAaHOBUTb BEJIMUUHY, HE
MeHLLY MiHiManbHo gonyctumoro obcsry (MA0) i MiHiManbHOT LiHVM 6e3apecHOT 3asiBKM Ha KyMiBIo,
3a AKOI CyMapHMI1 06CAr 3asiBOK LIIHHOMO Manepa, po3paxoBaHUit HAPOCTakOUYUM MNiLCYMKOM Y NOPAAKY
3MEHLLEHHS LjiHW, CTAHOBUTb BENINYMHY, He MeHWwy M0 fo MiHiManbHOI LiHK 6e3afpecHOl 3asiBKU Ha
KyniBJIto, 3a AKOT CyMapHMI1 06CAr 3asBOK LIIHHOMO narepa, po3paxoBaHWUii HAPOCTaKUYNM MiACYMKOM Y
NOPSAAKY 3MEHLLEHHS LiHW, CTaHOBUTb BENIMYKNHY, He MeHwy MIO.
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[nsa po3paxyHKy 6ip>X0BOro Kypcy JliCTUHroBoro LiHHoro nanepa (o6nirauii)
BMKOPUCTOBYOTbCS GipXXOBi KOHTPAKTK (AOroBOpM), YKIageHi BNPOAOBX OCTaH-
HbOI FOAMHU A0 MOMEHTY, KONM 6Y0 YK/TafeHO OCTaHHIl 6ipXX0BUIA KOHTPAKT (Ao-
roBip) 3a TakMM LiHHUM nanepoM (o6nirauieto), Npy LbOMY 3a3Ha4YeHWU OCTaHHiIN
6ipXXOBUIA KOHTPAKT (A0roBip) TaKoX BXOAUTb A0 pO3paxyHKY 6ip)KOBOro Kypcy.

IHdopMmauia npo wiHK (6ipXXOBUIA Kypc, OCTaHHIO NOTOYHY LIiHY, AOXiAHICTb
o6nirayin abo pesynbTaT KOTUPYBAHHA — BU3HAUYeHHS Ta/abo dikcalil puHKoBOI
LiHW) LWiHHWMX Nanepis, y T.4. o6nirauii, po3millyeTbcss Ha BNacHOMY Be6-caiTi hoH-
A0BoI 6ipxi (y LinogoboBoOMy pexumi) Ta Moxe 6yTn HafaHa GOHA0BOK BipXKero
6yab-AKi 3aiHTepecoBaHin 0cobi BNPOAOBX TPbOX POKIB MNicns gaTu 34iINCHEHHS
onepauin 3 TaKUMU LiHHUMK ManepamMu.

4. 0COBJIUBOCTI OBJIIFALLIA KOMYHAJIbHUX NMIAMPUEMCTB

O6nirauii nignpnemMcTB — OKpeMui Bu obniradin, ski Ha BigMiHy Big obnira-
Liin MicLeBUX MO3MK MatoTb NeBHi 0CO6ANBOCTI. Lli 0cO6NNBOCTI CTOCYHOTbCA eMi-
CilHUX onepauin 3 obnirauigaMmun nignpMeMCTB.

O6nirauii NignpMeMCTB PO3MILLYIOTbCS FOPUANYHUMM 0CO6aMM TiNIbKK Nicns
MOBHOI CnaTn CBOro CTaTyTHOro Kanirany.

O6nirauii nignpuemMcTB NigTBEPAXYIOTb 3060B’'A3aHHA eMiTEHTA 3@ HUMU Ta
He [atoTb MpaBo Ha y4acTb B yrpasJliHHI EMITEHTOM.

He nonyckaeTbcsa po3MmilleHHs obnirauin nianpnemMcTs gns dopMyBaHHA Ta
MOMNOBHEHHA CTATYTHOro KaniTany eMiTeHTa, @ TaKOXX MOKPUTTA 36UTKIB Bif, roc-
nofapCbKOl AiANbHOCTI WASXOM 3apaxyBaHHSA [OX0AY Bif npogaxky obnirauin sk
pesynbTaTy NOTOYHOI rOCMNOAapPCbKOI AiANIbHOCTI.

lOpuanyHa ocoba mMae npaBo PO3MilLyBaTK BiACOTKOBI Ta/ab0 AUCKOHTHI
obnirauii Ha cymMy, iKa He nepeBuLLy€e TPUKPATHOro po3Mipy BnacHoro Kanitany
a60 po3mipy 3abe3neyeHHs, L0 HAJAETbCA 11 3 Ljiet0 METO TPETIMU 0COBGaMM.

PilueHHsa Npo eMicito o6niradin NigNnpueMCTB NPUNMAETbLCA BigMNOBIAHUM Op-
raHoMm ynpasJliHHA eMiTeHTa 3rigHO 3 HOpMaMM 3aKOHIB, WO PerysnoTb NOPSAA0K
CTBOPEHHS, AiANIbHOCTI Ta NPUNMHEHHS FOPUAMYHUX OCI6 BiANOBIAHOI OpraHisauin-
HO-NpaBoOBOI POpPMMU.

AKnUM opraH KOMyHasibHOro mMiagnpMeMcTBa YrNOBHOBaXEHUN NMpunumatn pi-
LLIEHHS PO eMicito obnirauin?

KoMyHanbHi yHiTapHi nignpuemctBa (gani — KOMyHasnbHi nignpuemcTsa)
cKnagaroTb OKpeMy rpyny nignpnemMcTs. BnacHMKaMmun KoMyHasibHUX NignpuemMcTs
€ TepuTopiasibHi rpoMagu Cin, Cenui, MIiCT, palloHIiB y MicTax abo TepuTopiasbHi
rpomMagn nepeniyeHuUx agMiHiCTpaTUBHO-TEPUTOPIANIbHUX OAMHULL, MAaNHO SKUX
nepebyBae B yrnpaBniHHi panoHHOI abo obnacHoi pagu. KoMmyHanbHe nignpuvem-
CTBO BiAMoOBIAHO [0 CT. 26, 43 3akoHy YKpaiHu «[1po MicLeBe caMoBpsAyBaHHA B
YKpaiHi» CTBOPHOETbLCA Ha Cecii BiANoBigHOI pagy abo paau o6'egHaHOI TepuTopi-
anbHoI rpomMaamn i opopMNAETLCA pilleHHSAM pagu. Y pilleHHi Mae 6yTn 3a3Ha4YeHOo
Ha3By MiANPUEMCTBA, BCTAHOBJIEHO PO3Mip CTaTyTHOro GpoHAy, opraH, ynoBHOBa-
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YKEHUI Bif iMeHi pagn BUKOHYBaTK QYHKLII 3 ynpaBniHHA NiANPUEMCTBOM.

YnpaBniHHA KOMYHaJIbHUMU MiANpUEMCTBaAMU 3AINCHIOOTb BUKOHaBUI
OopraHu paf — BUKOHaBYi KOMITETH, BigA4inn, ynpaBniHHA, KOMITETU Ta iHLWI OpraHu
CiNbCbKUX, CEINLLHMX, MICbKMX paf. 3a3HauYeHi BMLLE OpraHn 4itoTb Ha NpodecinHmx
NMOCTIMHUX 3acapax i 34INCHIOKTb MOBCAKAEHHE YNnpaBfiHHA JAiANbHICTIO KO-
MYHanbHUX NigNPUEMCTB, BUKOHYKOUM (QYHKUII, nepepaHi iM pagamu. [lpo
BUKOHaHHSA HajaHuUX pagamu NoBHOBaXXeHb OpraHu ynpasliHHA KOMYHalbHUMMU
nignpuemMcrTeaMmun 3BiTYIOTb nNepef pagamMun AK npeactaBHMKaAMM BNACHUKIB —
TepuTopianbHUX rpoMag.

Lloao KOMyHanbHUX NigMNPUEMCTB, 3aCHOBHMKOM SIKMX 6yna CinbCbKa,
cenuuiHa abo Micbka paga, Wo npuMnuHMnacs, BigdbyBaeTbCca 3MiHa BNacHUKa —
Tenep Ue KOMyHanbHe MiANPUEMCTBO HaNeXWUTb MeLWKaHUAM Yciel 06’'eaHaHol
rpomMagm, a dyHKLUIl opraHy ynpasniHHS, YNTOBHOBAXXEHOr0 B/TACHUKOM, BUKOHYE
paga o6'eqHaHOI TepuTopianbHOI rpoMaau.

OpraH, Wo npMMMae pilleHHs NPo PO3MilLeHHs obnirauin, 6axxaHo BU3Ha-
YMTU Y CTaTYTi KOMYHAsIbHOrO NigNpMeEMCTBA. AKLLO X Lie opraH He BU3HA4YeHO Y
CTaTyTi, PilLEHHA NPO PO3MiILLEeHHA obnirauii NpMiMae BUKOHaBYMIA OpraH pau.
NoBHOBaXeHHS BUKOHABYOro opraHy pagu WoAo NpPUAHATTA pilleHHA NPo po3Mi-
LEHHS o6nirauin Moxe 6yTH 3aTBepAXKEHO (MOroXKeHo) pilleHHSIM BigMoBigHOT
paau o6'eAHaHOI TepUTOpianbHOI rpoMagu.

Y pillleHHi yNOBHOBAXXeHOro opraHy emMiTeHTa (BMKOHaBYOro opraHy) Moxe
6yTH, ane He 060B'A3KOBO, BU3HAYEHO iHLWIWA OpraH eMiTeHTa, AKOMY HafarTbCsA
NeBHi MOBHOBa)XEHHS B MNpoLeCi eMicii obnirauin.

besnocepenHe ynpaBniHHA AiASIBHICTIO KOMYHasIbHOro MiAnNpueEMCTBA
3/iNCHIOE N0Oro KepPiBHUK (AMPEKTOP, HaYaNbHMK), SKUI NPU3HAYaETbCA Ha nocaay
OpraHoM MiCL,eBOro camMoBpsilyBaHHS, YNOBHOBaXXeHUM Ha Le pagoro. 3rigHo
3i cT. 52 3akoHy YkpaiHu «[1po mMicueBe camoBpsayBaHHA B YKpaiHi», Ui Ta iHLWi
NMOBHOBAXXEHHA 3 YMpaB/liHHA KOMYHallbHUMU MigNPUEMCTBAMU MOXYTb 6yTU
nepepo3noAineHi MiXk pagoto, I opraHamMu, BigMNoBiAHUM rof10BOIO.

3a NoTpebu BMKOHABYOMY OpraHy eMiTeHTa y npoueci eMicii obnirauin nig-
NPUEMCTB HaZlatoTbCA NOBHOBAXEHHS LLLOA0:

 3allyyeHHs A0 pO3MillleHHs aHaeppanTepa;

« 3MiHM AaT noyaTKy Ta 3aKiH4YeHHA PO3MilLleHHs1 obnirauin;

« BHECEHHS! 3MiH Ta/ab0 AOMNOBHEHb A0 NpocnekTy obnirauin (y pasi odhopwm-
NEHHS NPOCNEKTY);

« BHECEHHS 3MiH [0 pilLleHHA NPO eMicito obniradin;

« BW3HA4YeHHs1 PO3Mipy BiACOTKOBOro AOXOAY 3a BifCOTKOBUMU obnirauiamu
Yy Me)kax, BU3HAUYEHUX PilleHHsIM NPOo eMicito obirauii Ta/abo NPOCNeKTOM
o6nirauin (y pasi obopMsieHHsi NpocneKTy);

« BWU3HA4YeHHS LiHN pPO3MilleHHsA obnirauin 3rigHoO 3 KpuTepiasMu Ta/abo ymo-
BaMW, BiAMNOBIAHO 10 SIKUX BM3HAYaETbCS OCTATOYHA LiiHa po3MillleHHs (3a
BiACYTHOCTI LiHN PO3MIilLLEHHSA Yy NpoCcneKTi obnirauin y pasi noro obopmnex-
HR);
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MNPUAHATTSA PiLLIEHHSI NPO AJOCTPOKOBE 3aKiHUEHHS po3MilLleHHs obnirauii (3a
YMOBM, LLIO Ha 3anjaHOBaHMM 06¢cAr obnirawin yknageHo 4oroBopu 3 nepLum-
MM BlaCHMKaMM Ta obnirauii MOBHICTIO onnayYyeHo);

3aTBepA)KEHHNA pe3ynbTaTiB eMicii obnirauin;

3aTBEPA)KEHHSA 3BiTYy NPO pe3ynbTaTu eMicil obnirayin;

NPUMAHATTA pPilLeHHs Npo BiAMOBY Bif, eMicii obnirayin;

NPUMHATTA pPilLeHHs Npo NpoBeAeHHs KOHBepTaLil obnirauin;

NPUNHATTA pilLIeHHA NMPO eMicito obniraui 3 MeTo NPoOBeAEeHHA KOHBEpTa-
Uil obnirawin icHyt04Oro BUMYCKY;

3aTBEpPAXXEHHSs pe3ynbTaTiB KOHBepTaLil obniradin;

NPUAHATTA PilLeHHs Npo BiAMOBY Big NPOBeAEHHS KOHBepTaLili obirauin;
NPUNHATTA PiLLEHHA NPO aHYMOBAHHA BUKYMIEHNX 06nirauin;

NPUNHATTA PiLLEHHA NPO AOCTPOKOBE MNoralleHHs obirayin;

NPUAHATTA PilLeHHS NPO NPOAOBXEHHNA CTPOKIB 06iry Ta noraleHHs obnira-
Lin;

NoBEpPHEHHSI BHECKIB, BHECEHMX SIK MNJiaTa 3a obnirauii, y pasi BU3HaHHSA eMi-
Cil HeZiCHOI abo He3aTBEPAXXEHHSA B YCTAHOB/EHI 3aKOHOA4ABCTBOM CTpPO-
KN pesynbTaTiB eMicil obnirauin opraHoM emiTeHTa, YyNOBHOBaXXeHUM MNpu-
MMaTK Take pilleHHs, abo y pasi NPUNHATTSA pilLeHHNA NPO BiAMOBY Bif eMicil
obnirauin.

[na peecTpauil BMNycKy obnirauin KoMyHanbHe nignpnemMmctBo nogae HK-

LMN®P poaatkoBo A0 iHWKX AOKYMEHTIB MPOMDKHY Ta piyHy ¢iHaHCOBY 3BiTHICTb.

diHaHcoBa 3BITHICTb NepefbayYae HassBHICTb 3BIiTYy MpO:
diHaHCOBUI CTaH Ha KiHeub Nepiody;

NPUOYTKN Ta 36UTKK Ta iHLWKM CYKYMHUIA OOXiA 3a nepioa,;
3MiHM Yy BflaCHOMY KaniTtani 3a nepiog;

PpyX rpOLLOBUX KOLUTIB 3a nepiog,

a TaKoX NpUMITOK A0 dhiHaHCOBOI 3BITHOCTI.

MpoMmixkHa ¢iHaHCOBa 3BITHICTb NOAAETLCA pPa3oM 3i 3BITOM LOAO Ornsay

NPOMIXHOI (piHAHCOBOI 3BITHOCTI 3a 3BIiTHUIM Nepiog, WO nepenyBaB KBapTany, Yy
AKOMY MoAaroTbCA AOKYMEHTU AN1A peecTpaLil BUNycKy, OKpiM BUNaaKy, Konu rno-
nepeaHiM 3BiTHUM NepiofoM € piK.

PiyHa ¢iHaHCOBa 3BITHICTb NOAAETHLCS pa30oM 3 ayAUTOPCbKUM 3BiTOM (3Bi-

TOM He3aJIe)XHOro ayauTopa) LLLoA0 PiYHOT PiHaHCOBOI 3BITHOCTI y NOBHOMY 06CSI-
3i 3a 3BiTHUM piK, LLLO NepenyBaB poKy, B AKOMY MoAar0TbCA JOKYMEHTU ANA pee-
cTpauil Bunycky obnirauin.

Ona ayauty ¢giHaHCOBOI 3BITHOCTI Yy CK/lagi AOKYMEHTIB AN peecTpalil Bu-

nycky HKUIM®P BcTaHOBMMa 060B'AI3KOBI BUMOTW, MPO HAsABHICTb AKMX MNignpuem-
CTBO Mae 3HaTu.
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dopma i 3MiCT ayAUTOPCbKOro 3BiTy MatoTb BignosigaTn BumoramMm MixkHa-
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POLHUX CTaHOApPTIB KOHTPOJIHO AKOCTI, ayauTy, Ornaay, iHWoro HagaHHA BNeBHEHO-
cTi Ta cynyTHix nocnyr (ckopoyeHo — MCA), 3okpema MCA 700 «dopMyntoBaHHS
AYMKW Ta HagaHHS 3BIiTYy wWono ¢iHaHcoBol 3BiTHOCTI», MCA 705 «Moaundikauis
AYMKU y 3BiTi He3anexHoro aygutopa», MCA 706 «loscHioBanbHi naparpadu Tta
naparpadu 3 iHWKX NUTaHb y 3BIiTi HesanexHoro aygutopa», MCA 710 «[lopie-
HANbHa iIHPopMaLia — BiaNOBiAHI MOKa3HMKM i NOpPiBHANbHA (piHAHCOBA 3BITHICTbY,
MCA 720 «BignoBiganbHicTb aygMTopa WOAO iHWOI iHpopMaLil B JOKYMEHTax, Lo
MICTATb nepeBipeHy ayaMTopoM ¢iHaHCOBY 3BITHICTb»; MiXkHapogHOro cTaHg4apTy
3aBfAaHb 3 ornsagy (ckopoyeHo — MC30) 2410 «Ornag NpoMixKHOT hiHaHCOBOIT iH-
dbopmalil, Lo BUKOHYETbLCA HE3aNeXXHUM ayaANTOPOM Cy6'eKTa rocnofaptoBaHHs».
3BIT He3a1eXXHOro ayanTopa Wonao pivyHol piHaHCOBOI 3BITHOCTI Ma€ CKna-

AaTnCA 3 TaKNX OCHOBHUX PO3AiniB:

+ «3BIT WOA0 HiHAHCOBOI 3BITHOCTI;

» «3BIT NpO iHLi NpaBOBi Ta perynsaTopHi BUMOrn»;

« «lHWIi eneMeHTU».

Y Po3agini «3BiT woa0 ¢hiHaHCOBOI 3BITHOCTi», 30KPEMa, BUC/IOB/OETLCA AyMKa

ayauTopa Woao NoBHOro KOMNNekTy ¢iHaHCOBOI 3BITHOCTI.
[yMKa ayamTopa WOoAO0 NMOBHOMO KOMMNEKTY (PiHAHCOBOI 3BIiTHOCTI MOXe
6yTH HeMoANGDIKOBAHOK | HABOAUTUCA B OKpeMOMy po34ini HemoandikoBa-
HOro 3BiTy He3anexHoro ayautopa (CKiafeHoro B yCix CyTTEBMX acnekTax
BiANOBIAHO A0 3aCTOCOBHOI KOHLENTYyasIbHOI OCHOBWU (piHAHCOBOI 3BITHOCTI
abo Takoro, Wo Hagae AOCTOBIPHY iHDopMaLito BigNOBIAHO A0 3aCTOCOBHOI
KOHLeNTyanbHOT OCHOBM (hiHaHCOBOI 3BIiTHOCTI).
[ymMKa ayautopa LWoAo MOBHOMO KOMMAEKTY (iHaHCOBOI 3BITHOCTI MOXe
6yTM MoaMdiKOBaHO i HABOAUTUCA B OKPEMOMY pO34ini MoandikoBaHOro
3BITY He3aneXHoro ayaurtopa.
MopgudikoBaHMin 3BIT HE3aNEXHOro aygmMTopa MoXe MICTUTU TaKi TUMnU Mo-
AndikoBaHUX BYMOK:
*  YMOBHO-MO3UTUBHaQ;
e HeraTuBHa;
e BigMOBa BiJ BUC/TIOBJIEHHA LYMKM.
Maparpad 3 onncaHHAM NUTaHb, WO NPU3Benu 40 Mogudikauil AyMKK ayau-
TOpa, BK/IHOYAETbCA B TEKCT ayANTOPCHKOro 3BiTy 6e3nocepeaHbo nepep naparpa-
dbom, y sAKoMy BUCIIOBNEHA AYMKA, Mif, 3aronoBkKoM «[ligcTaBa AN BUCNOBEHHSA
YMOBHO-MO3UTUBHOI AyMKW», «[ligcTaBa ANA BUCNOBNEHHA HEraTUBHOI AYMKW»
abo «ligctaBa AnA BiAMOBM Bif BUCNOBMEHHA LYMKMW», AKLLO B Npoueci ayanTy
BUHMKAE Byab-Ka 3 HaBeAEeHUX HMXKYE 06CTaBUH:

e Ha OCHOBI OTPMMaHUX JOCTATHIX | IPUNHATHUX ayAUTOPCbKUX A0KasiB ayau-
TOp AOXOAUTb BUCHOBKY, WO (iHaHCOBA 3BIiTHICTb Y LiIOMY MICTUTb CYTTEBI
BUKPUBJIEHHS;

s ayAUTOP HEe Ma€ MOXXJIMBOCTI OTPMMATK AOCTaTHI Ta NPUAHATHI ayAUTOPCbKIi
AoKasu, Wob AinTu BUCHOBKY, WO ¢iHaHCOBA 3BITHICTb Y LiIOMY HE MiCTUTb
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CYTTEBUX BUKPUBJIEHD.
Y naparpadi i3 onncaHHAM NUTaHb, WO Npu3Benu go Mmoaundikauii oyMKu ay-

AnTopa, ayauTtop onucye dakTu, Wo npussenn Ao mogudikauii AyMKnN ayantopa,
Ta OUiHIOE TX CYTTEBICTb LLOAO:

48

HeBianoBigHocTi HauioHanbHuUM [M(C)BO a6o MC®3 3rigHo i3 3akoHOM
YKkpainu «[1po 6yxrantepCbkuin 06nik Ta iHaHCOBY 3BITHICTb B YKpaiHi»,
HEeMOXXJIMBOCTI 3acTocyBaHHs HauioHanbHux M(C)B0 a6o MC®3 BignosigHO
[0 3akoHy YkpaiHu «[po 6yxrantepCbkui 061ik Ta (iHAaHCOBY 3BIiTHICTb
B YKpaiHi» y BUNaAKy BifCYTHOCTI NEPBUHHUX AOKYMEHTIB Ta 06MiKOBUX
pericTpiB, sKi 6ynn 0OCHOBOO A5 CKNagaHHA GpiHaHCOBOI 3BIiTHOCTI;
HAABHOCTI iHWKX ¢aKTiB Ta 06CTaBMH, fKi BNAMBAKOTb Ha AOCTOBIPHICTb
¢dhiHaHCOBOI 3BITHOCTI B LlifIOMY.

Po3gain «3BiT Npo iHWIi NpaBoBi Ta perynAaTopHi BUMOIrM» NOBUHEH MICTUTW:
1) onuc NUTaHb | BUCHOBKM, AKMX AiALWOB ayaAUTOp, WOoAO:

2)

3)

BiNOBIAHOCTI pO3Mipy CTaTyTHOro Kanitasnay ycCTaHOBYUM AOKYMeEHTaMm;
dopMyBaHHA Ta cnnaTtu CTaTyTHOro Karnitany i3 3a3HayeHHAM nepeniky
BHECKIB, YHeCeHUX B OrnnaTy CTaTyTHOro kKanitasny, pekBi3uTiB nnaTiXKHUX
JAIOKyMeHTIB (y pasi onnaTu rpolwoBMMK KolTaMn) abo aKTiB NpUAMaHHS-
nepeaaBaHHs (Npu onnaTi HErpoOLLOBUMM KOLITaMM);

AKLLO CTAaTyTHUIM KaniTan cnjadeHo He B MOBHOMY 06cCA3i, 3a3Ha4yaroTbCA
PO3MipK crnsiayeHol Ta HecrnaadYeHol YacTuH;

3abesneyeHHss  BUMYCKYy o6nirauin  nignpueMcTB  BiANOBIAHO A0
3aKoHogaBcTBa YkpaiHu (BuA, po3Mip, ONUC 3abes3neyeHHsl, PeKBi3nTK
yKJlafieHMX JOroBOPIB) — 3@ HasIBHOCTI;

iHpopMauiil CTOCOBHO PpO3Mipy BIlaCHOro Kanitany eMiTeHTa Ha paTty
NPUAHATTA HUM pPilLeHHS NPO PO3MilleHHs obnirauin NigNPMEMCTB, AKLLO
PilLEHHA NPO PO3MILLEHHA MPUAHATE Y 3BITHOMY Nepioai;

BMCHOBKM LWOAO NUTaHb, AKi HaBefeHOo y nonepegHboMy MiANYyHKTI, MatOTb
6y cdopmMynboBaHi y ¢dopMmi, WO BigNOBifae 3aBAaHHIO 3 HafaHHSA
[OCTaTHbOI BNEBHEHOCTI IK HemogudikoBaHa abo MoaudikoBaHa AyMKa;
iHbopMauito Npo HaABHICTb MNOAIM Nicns patv 6anaHcy, AKi He 6ynu
Bifjo6paXkeHi y PpiHaHCOBIM 3BITHOCTI, NPOTE MOXYTb CYTTEBO BMN/MBATU Ha
dbiHaHCOBUI CTaH HOPUANYHOI OCOOM, 30KpemMa O[O PO3Mipy BIaCHOro
Kanitany emiTeHTa Ha AaTy MNPUUHATTS HUM pilleHHA NpPO PO3MillleHHA
ob6nirauiv NigNPUEMCTB, AKLLO PilLeHHS NPO PO3MilLLEHHA NpUIMHATE Nicns
Aatn 6anaHcy;

4) iHpopmMaLito Npo HaABHICTb iHWKX PaKTiB Ta 06CTaBMH, AKi MOXYTb CYyTTEBO

5)

BMNJIMHYTM HA AiSANIbHICTb OPUANYHOI 0CO6M Yy MalbyTHbOMY, Ta OLLIHKY CTYrMeHs
IXHbOrO BMNJIMBY, 30KPEMa Npo cKapg, i CTPYKTYpYy piHaHCOBMX iHBECTULIN;
iHbopMaLito wWwoao iHWol ¢iHaHCOBOI 3BITHOCTI BiANOBIAHO A0 3aKOHIB
YKpalHu Ta HopMaTuBHO-NpaBoBux akTiBa HKLIM®OP.

Posgin «IHWi eneMeHTU» BKOYAE OCHOBHI BiOMOCTI NpO ayaANUTOPCbKY dip-
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My Ta iHLWY HeobXxigHy iHpopMmaLlito.

Ayauntop Moxke Hagatn moamdikoBaHUM abo HeraTUBHWUIA 3BIT LWOAO0 Ornaay
NPOMIXHOI (piHAHCOBOI 3BITHOCTI, AKLLO NOro yBary npMBepHyB 6yab-akuh ¢dakT,
AKUIA fae NoMy NigcTaBu BBaXKaTy, O HEOOXiAHO 3pOBUTU CYTTEBE KOPUTYBAHHS
NPOMiXKHOI iHaHCOBOI 3BITHOCTI. Moandikauis 3BiTy WoAo ornsay poouTbes Ao-
AaBaHHSM [0 3BiTYy NOSICHIOBaNbHOro naparpada ta HagaHHSAM YMOBHO-NO3UTUB-
HOr0 BUCHOBKY.

AKLW0 ayaANTOP HE MOXKe 3aBEPLUMTM OrNsi BHACNiAOK OO6MEXEHHS 06CAry,
BiH Ma€ 3a3HAYMUTU Yy 3BITi LLOAO OrNsA[y NPUYNHMU OOMEXKEHHS 06CATY.

AyauTop NOBWHEH A0A4aTY A0 3BITY LWOAO Ornsay NOSACHIOBanbHUn naparpad
ANS1 BUCBIT/NIEHHA CYTTEBOI HEBM3HAYEHOCTI WWOAO0 6e3nepepBHOCTI AisASIbHOCTI
cyb'ekTa rocnofaptoBaHHs y pasi HaaBHOCTI NoAii abo ymMoBM, WO CBiagYaTb Npo
TakKy HEBU3HAYEHICTb.

3a peecTpadlito obnirauin koMmyHanbHe nignpuemcTBo cnnavye 0,1 % HOMiI-
HaNbHOI BapTOCTi BUNYCKY LiHHUX NanepiB, ane He 6inblie 50-KpaTHOro po3mipy
NPOXXUTKOBOI0 MiHiMyMy ANfl NpaLe3faTHUX oci6, BCTaHOB/IEHOro Ha 1 ciuHg no-
TOYHOro PoKy. [MpOXXNTKOBUIA MiHIMYM AN npauesgaTHux ocio 3 1 ciyHa 2019 p.
BCTaHOBNEHO Yy po3Mipi 1 921 rpH, 50-kpaTHUM po3mip gopisHioe 96 050 rpH. Lie
rpaHM4YHa cymMa BUTpaT, piBHO3Ha4YyHa BMMYCKY 06/irawinn Ha 96 M/H rpH.

KoMyHanbHi nignpuemMcTBa ik eMiTeHTH obniraui 3060B’A3aHi po3KpueaTu
perynboBaHy iHpopMaLilo, sKa CKNafaeTbCs 3 PerynsipHoi piyHOI Ta 0co6nuBoil
iHhopmaLii.

[lo perynsipHoi piyHoi iHpopMaLLil KOMYHaNbHOro NigNpPUEMCTBA K eMiTeH-
Ta ob6niraLin HaneXxuThb:

« OCHOBHIi BiJIOMOCTi Mpo NiANPUEMCTBO (BKJIHOYAE, 30KPEMA, HaMEHYBaHHS
Ta MicLe3HaxoXKeHHS MignpMeMCTBa, po3Mip MOro cTaTyTHOro Kanitany);

 iHpopMaLia Npo oaepXKaHi NiLeHsii Ha oKpeMi BUAM AiNbHOCTI;
* BIAOMOCTI NPO y4acCTb EMITEHTA B iHLUNX FOPUANYHUX OCObaX;

« iHpopMauia Npo HasBHICTb dinianie abo iHWKX BiGOKPEMNEHUX CTPYKTYPHNX
Nigpo34iniB eMITeHTa;

* iHdopMaLia Npo opraHu ynpaeJiHHA eMiTeHTa, Moro nocagoBux ocié Ta 3a-
CHOBHWUKIB;

« 3BIT KepiBHULTBA (3BiT NPO ynpaBniHHSA);

* iHbopMauia Npo 6yab-AKi BUHAropoam abo KoMrneHcau,il, ki MatoTb 6yTH BU-
nnayvyeHi nocagoBnM ocobam NiANpPUEMCTBA y pasi iX 3BiIbHEHHS;

 iHdopMmauis npo uiHHIi nanepu nignpuvemcTBa (Bua, Gopma BUMYCKY, TwM,
KiNbKiCTb), HasiBHICTb Ny6AiYHOI Npono3uuii Ta/abo Aonycky Ao TopriB Ha
(hOHAO0BIN GipXKi B YaCTUHI BKTKOYEHHS A0 6ipXKOBOro peecTpy;

« iHdbopMaLia Npo 3abe3neyeHHst BUNYCKY obnirauiin;
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* iHpopMaLia Npo HaaABHICTb Yy BNACHOCTI NpaLuiBHUKIB NigANPUEMCTBA LiiHHUX
nanepiB Takoro NignpuMeMcTBa;

* iHdopMaLuin npo BMNNaTy AOXOAIB 3a LiHHUMKM NanepamMn y 3BiTHOMY nepioai;
+ iHdpopmauia npo rocnogapcbKy Ta piHaHCOBY AiANbHICTb eMIiTEHTa;

+ piyHa diHaHCOBa 3BITHICTb, MigTBEPAYKEHA ayaAUTOPOM (ayaAUTOpPCbKOLO dip-
MOHO);

*  ayguUTOPCbKWI 3BIT HE3aNeXxXHoro ayamMTtopa, HagaHun 3a pesysbratamu ay-
AVTY piHaHCOBOT 3BITHOCTI eMiTeHTa ayaMTopoM (ayanTopcbKoto GipMoto);

+ piyHa diHaHcoBa 3BITHICTb MopyuuTenst (CTpaxoBuKa/rapaHTa), Lo 34iic-
HIOE 3a6e3nedYeHHsa BUNYcKy obrirauin (3a KOXXHUM Cy6’eKTOM 3abesrneyeH-
HSl OKPEMO);

*  TBEpPAXKEHHS LWoA0 pivyHol iHdopMmaLil.

PiuyHu1 3BiT KepiBHULTBA (3BIiT NPO yNpaBniHHA) Y CKNagi perynsapHoi iHdop-
MaLil Mae MICTUTU JOCTOBIPHUN O PO3BUTKY eMiTeHTa Ta MOro AisANbHOCTI 3a
3BiTHMI Nepiog BKIIKOYHO 3 OMUCOM PU3KUKIB Ta HEBM3HAYEHOCTEN, 3 AKMMU CTUKa-
€TbCA EMITEHT Y CBOIN rocrnofapcbKin fisasIbHOCTI.

PiyHWI 3BIT KepiBHULITBA Ma€E MICTUTMU:
1) BiporigHi nepcnekT1BM NOAAsNbLLIOro PO3BUTKY MiANPUEMCTBA;
2) iHhopMaLito Npo PO3BUTOK MiANPUEMCTBA;

3) iHhopMaLito NPo YKNaAeHHs AepuBaTMBIB a60 BUMHEHHS MPABOYMHIB LLLOAO
NOXiAHUX LiHHUX nanepiB NiIANPUEMCTBA, AKLLO Le BMJMBAE Ha OLHKY MOro
aKTUBIB, 3060B'A3aHb, GiHAaHCOBOro CTaHy Ta AOX0AiB abo BUTpaT NiANpUEM-
CTBa, 30KpeMa iHdhopmMaLito npo:

* 3aBfaHHs Ta NoMITUKY NigNPUEMCTBA WOAO0 ynpaBiHHA diHaHCOBUMM pU3n-
KaMu, y TOMY YUCHi MONITUKY LWOAO CTpaxyBaHHA KOXXHOro OCHOBHOIO BMAy
NPOrHOo30BaHoOIl onepadil, 4515 AKOI BUKOPUCTOBYHOTbCSA onepaLil Xxea)XyBaH-
HS;

* CXWJbHICTb NignpMeMcTBa 0 LiHOBUX PU3UKIB, KPeAUTHOIrO PU3KKY, PU3UKY
NiKBIAHOCTI Ta/ab0 pN3nKy rpPOLLOBUX MOTOKIB;

4) 3BiT NP0 KOpPNopaTUBHE YNpaBJliHHS.
3BiT Npo KoprnopaTUBHe ynpaBAiHHA Ma€ MiCTUTU NOCUIaHHSA Ha:

* BJIaCHUN KOAEKC KOPNOPATUBHOIO yrnpaBiHHA, AKUM KepYETbCA Nianpuem-
CTBO;

e KOAEKC KOpropaTMBHOIO ynpaeniHHA GOHAO0BOI 6ipXi, 06'egHaHHSA tOpUANY-
HUX OCi6 abo IHWNIM KOogeKC KOPMOPaTUBHOIO ynpaB/iHHSA, SKUA NignpUeM-
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CTBO LI,O6pOBiJ'IbHO BMpiLLIMJ'IO 3aCTocoByBaTu,

« BCHO BignoBigHy iHbOpMaLito Npo NPaKTUKY KOPMOpPaTMBHOMO YrpaBJliHHS,
LLLO 3aCTOCOBYETbCA NOHA BU3HAYeHi 3aKOHO4aBCTBOM BUMOTU.

IHnbopmauia npo rocnopgapcbkKy Ta (piHAHCOBY AiANbHICTb NignNpueMcTBa
Mae MicTUTuK iHdbopMaLito npo:

« OCHOBHI 3aC06M NiANPUEMCTBA;

« 30600B'sI3aHHA Ta 3a6€3MNeYeHHS;

« 06carn BMUpo6HULTBA Ta peani3auil OCHOBHMX BUAIB NpoAyKLU;il;
« cob6iBapTiCTb peanizoBaHol NpoAYKLIT;

 OCib6, mocnyramMun iKux KOpMCTYeTbCA NiANPUEMCTBO.

IHbopMauis Npo OCHOBHI 3acobu MICTUTb AaHi NpO CTPOKWM Ta YMOBM
KOPUCTYBaHHSA OCHOBHMMM 3aco6amMu (3a OCHOBHMMM Fpynamu), NepBicHy BapTiCTb
OCHOBHMX 3ac06iB, CTYMiHb IXHbOro 3HOCY Ta BUKOPUCTaHHSA, CyMy HapaxoBaHOro
3HOCY, AaHi LWoA0 TOro, YUM 3yMOBJIEHI CYTTEBI 3MiHW Yy BapTOCTi OCHOBHUX 3aC06iB,
a TakoXX iHopMaLito NpPo BCi 06MeXeHHsI Ha BUKOPUCTaHHA MaliHa eMiTeHTa.

IHbopMmauis npo 3060B'A3aHHA Ta 3abe3nevyeHHs HaJaeTbCs Yy BUrNagi

Tabnuui 2.3.
Tabnnysa 2.3
3060B'A3aHHA Ta 3a6e3ne4YeHHs
Buau 3060B’'s13aHb Oata HenoraweHa | BigcoTok 3a HAata
BUHUKHEHHS yacTuHa KOPUCTYBaHHS | MoralueHHs
6opry KoLTaMm
(Tuc. rpH) (BigcoToK
piyHMX)
Kpeantu 6aHKy X X X
Yy T.M.
39603 f13aHHA 3a X X X
LLiIHHMMW Nanepamu
Yy T.M.
3a obnirauiamu (3a
KOXXHUM BJ1TaCHUM X X X
BUMYCKOM):
3a Bekcenamu (ycboro) X X X
3a IHWWUMU LiHHUMU
nanepamu (3a KOXXHUM X X X
BUAOM):
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MNpoaoBXeHHS Tabnuui 2.3

3a (iHaHCOBUMM
iHBECTULiAMK B
KopropaTuBHi npaea (3a
KOXXHUM BUIOM):

MopaTkoBi 3060B'sA3aHHA
diHaHCcOBa JonoMora Ha
3BOPOTHIN OCHOBI

IHWi 3060B’A3aHHA Ta
3a6e3neyeHHs

Ycboro 3060B'si3aHb Ta
3a6e3nevyeHb

Onuc

IHpopmMauia npo obcsarm BMPOGHMUTBA i peanisauil OCHOBHUX BUAIB Npo-
AyKUil Ta Npo co6iBapTiCTb peani3oBaHol NpoAyKLUil NogaeTbeca NignpnemMcTBamMm,
fIKi 3aMaroTbCs BUAAMU AisNIbHOCTI, WO KNacuikyoTbCcs K nepepobHa, fo6yB-
Ha NMPOMWUCNOBICTb ab0 BMPOOGHMLITBO Ta PO3MOAiINIEHHA eNeKTPOoeHeprii, rasy Ta
BOAM 3a KnacudikaTopoM BUAIB EKOHOMIYHOI AisNIbHOCTI. 3a3Ha4veHa iHdopmMalis
He nogaeTbces, AKLLO Aoxia (BUpyYKa) B peanisauii npoayKuil 3a 3BiTHMI nepiop
CTaHOBMUTb MeHLUEe 5 MJIH IpH.

B iHdbopMauii npo oci6, nocnyramMmm SKUX KOPUCTYETbCA NiANPUEMCTBO, 3a-
3HayaroTbCA BiJOMOCTI Npo:

*  NpodecCinHUX y4aCcHUKIB HGOHAOBOIO PUHKY, MOCAYyraMn SIKMX KOPUCTYETbCS

EMITEHT;

- aypuTopiB (ayanTopcbki hipmu), iKi HagaroTb ayAUTOPCHKI MOCYrM eMITEHTY;

+  Ccy6'eKTiB OLiHOYHOI AiNbHOCTI;

+ 0Ci6, fiKi MalOTb NpaBO NPOBAAUTU AIANbHICTb 3 HaAaHHA iHPOpPMaLINHUX
nocnyr Ha GoHA0BOMY PUHKY;

*  FOPUAMYHMX OCIb, IKi HagaroTb NPaBOBY AOMOMOrY EMITEHTY;

*  IOpUAMYHMX OCIi6, AKi HapatTb CTPAXOBi MOCYIN EMITEHTY;

*  OPUANYHMX OCib, AKi YNOBHOBAXEHi 3AiACHIOBATU PEUTUHIOBY OLLiHKY
eMiTeHTa Ta/abo MOro LiHHUX nanepi..

TBepa)XeHHs Ww,oA0 piyHol iHdopMauii Mae MicTUTU odiuiiHy NO3uLito ocib,
SIKi 3AIMCHIOKOTb yNpaBiHCbKi GYHKLUIT Ta NignncyroTb pivyHy iHbopMauito nignpu-
€EMCTBaA — eMiTeHTa obnirauin, Nnpo Te, L0, HACKiNbKK Le M BifloMOo, piyHa diHaH-
coBa 3BIiTHICTb, NiAroToBNEHA BiANOBIAHO A0 CTaHAAPTIB 6yxranTepCcbkoro 06Ky,
LLIO BUMaratoTbCa 3rigHo i3 3akoHOM YKpaiHu «[1po 6yxrantepcbkui o6nik 1a o¢i-
HAHCOBY 3BITHICTb B YKpaiHi», MiCTUTb AOCTOBIpHE Ta 06’'€KTUBHE NogaHHS iHpop-
MaLil Npo CTaH aKTMBIB, NacuBiB, piHAHCOBWI CTaH, MPUOYTKM Ta 3GMTKK NiANpU-
€MCTBA, a TaKOX NPO Te, L0 3BIT KEpPiBHULTBA BK/OYAe AOCTOBIpHE Ta 06'€KTUB-
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He noAaHHs iHdhopMaLil Npo PO3BUTOK i 3AiINCHEHHA rOCMNOAAPCbKOI AiANbHOCTI Ta
CTaH nignpMeMcTBa pasoM 3 ONUCOM OCHOBHUX PU3UKIB Ta HEBU3HAYEHOCTEN, 3
AKMMU BOHWU CTUKAKOTbCA Y CBOIN roCnofapcCbKin AiasIbHOCTI.

[0 oco6nueoi iHdpopmMauii KOMyHanbHOro NigNPUEMCTBA K eMiTeHTa 06/i-
rauin Hanexartb BiJOMOCTI Npo:

e MPUAHATTA PiLUEHHS MPO PO3MILLEHHA 06Miraui Ha Cymy, WO NEepPeBULLYE
25 % cTaTyTHOro Kanitany;

« (aKTN BKJIKOYEHHA/BUKIIOYEHHS LiHHUX nanepiB Ao 6ip)XOBOro peecTpy
dhoHAo0BOI 6ipXi;

« 3MiHYy CKnagy nocagoBux ocib NianpueMCTBa;
 pilleHHSA Wo[0 YTBOPEHHS, NPUNNHEHHS Moro ¢inin, NnpeaAcTaBHULUTB;
* PpilleHHA WoA0 3MeHLLEeHHA CTaTyTHOro Kanitasny;

e TOPYLUEHHA MpoBaf)XeHHA Yy crpasi Mpo BiALWKOAYBaHHA MNiANPUEMCTBY
36UTKiB, 3aBAaHNX NOCAA0BOK 0COH60I0 TAaKOro NiANPUEMCTBA;

« TMOpPYLUEHHA cnpaBu Npo 6aHKPYTCTBO MNiANPUEMCTBA, BUHECEHHS YyxBanu
Npo MOro caHau,ito;

* pilleHHs BULLIOrO opraHy nignpuemMcTea abo cyay Npo nNpunuHeHHs abo 6ax-
KPYTCTBO NiANPUEMCTBZQ;

+ 3aMiHy nopyuunTens (CTpaxoBMKa, rapaHTa), Lo 3A4iCHIOE 3a6e3MneYeHHs BU-
nycky obnirauin;

« 3MiHy agpecu BnacHoro Be6-canty nianpMemcTBa.
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1. AEPXXABHE PEI'Y/TIOBAHHA PUHKY OBJITALLIA

PVWHOK obnirauin € 4aCTMHOK PUHKY LIIHHUX NanepiB, TOMY HOPMU | NpaBuna
[lep>XaBHOro perysitoBaHHA PUHKY LiHHMX narepiB po3noBCIOLXKYIOTbCS SIK Ha pu-
HOK 06nlirauin, TaK i pUHKM iHLIKX LiHHKX nanepiB (akuii, iHBeCTULINHMX cepTudi-
KaTiB ToL0).

B YkpaiHi gie cneuianbHuin 3akoH YkpaiHu «[lpo aep)xaBHe perysitoBaHHSA
PUHKY UiHHUX nanepiB B YKpaiHi».

[lep>xaBHe peryntoBaHHSA PUHKY LiiHHMX nanepiB 34iMCHIOE HalioHanbHa Ko-
Micisi 3 UiHHMX Nanepie Ta doHAaoBoro puHKy (HKLUIM®P), ska € aepxaBHUM Koneri-
aflbHUM opraHom, nignopsakosaHum lNpesngeHToBi YkpaiHuy, nig3siTHUM Bepxos-
Hin Pagi YkpaiHu.

HauioHanbHa KoMicis 3 LiHHKX nanepiB Ta GOHAOBOIo PUHKY CKlafaeTbCs 3
Komicil sk konerianbHOro opraHy Ta UeHTpanbHOro anapary, TakoX MOXXe YyTBOPHO-
BaTU TepuToOpiasnibHi opraHu.

HauioHanbHa KOMicis 3 LiiHHMX NanepiB Ta POHA0BOro PUHKY POPMYETLCA Y
cknagi lonoswu Ta wectn yneHis HKLUIM®P, aki npusHavatoTbCa Ha nocaaun Ta 3Bifb-
HAIOTbCA 3 nocap lNpesngeHToM YKpaiHu WAAXoM BUAAHHSA BiANOBIAHOMO yKasy.

OcHoBHoto popmoto pob6oTn HKLIM®OP ak konerianbHOro opraHy € 3acifaHHs.

3acigaHHa HKLTM®P € npaBOMOYHMM, SIKLLO HA HbOMY NPUCYTHI 6inbLue no-
JTOBUHW Ti 3arasibHOro KifibKiCHOro ckiagy.

PiweHHA HKLIM®P BBa)xaeTbCs NPUAHATUM, AKLLO 3a HbOro Nporosiocysana
6iNbLUICTb Bif 3aranbHOro KifIbKiCHOrO CKagy.

CTtpok noBHoBa)keHb onosu Ta uneHiB HKLUIMN®P ctaHOBUTDL WICTb POKiB.
OfHa i Ta > ocoba He Moxe 6yTu FonoBoto Ta/a6o uneHom HKLIMN®P 6inbLue aBox
CTPOKIB MigpsaAa.

[0oNnoBHa MeTa AepXXaBHOro peryntoBaHHA PUHKY LiHHUX nanepiB — CTBOPEH-
HA YMOB ANns epeKTUBHOI Mobini3auil Ta po3MilleHHS ydaCHUKaMW PUHKY LIIHHUX
nanepiB ¢iHaHCOBUX pecypcCiB 3 ypaxyBaHHSAM iHTepeciB cycninbcTBa. Haragae-
MO, LLIO Y4ACHMKaMU PUHKY LiHHMUX NanepiB € eMiTeHTH, iHBECTOpK Ta NpodecinHi
YyYaCHMKM pUHKY (TOProBui LiHHUMKM NanepamMu, Aeno3uTapHi yCTaHOBK, KOMMaHii 3
ynpaeniHHA akTuBamMu, hoHA0BI 6ipxki Towo).

[lep>xaBHe peryntoBaHHA PUHKY LiHHUX nanepiB 34iMCHIOETLCA Y TaKUX OC-
HOBHUX (hopmax.

1. MpURHATTA aKTiB 3aKOHOAABCTBA 3 MUTaHb AiANIbHOCTI YY4aCHUKIB PUH-
Ky LiHHMX nanepiB. PiweHHAMU HKLUIOP 3aTBEp)XytOTbCSA HOPMATUBHO-NPaBo-
Bi akTW (MONOXEHHS, NOPAAKN, BUMOMU TOLLO), AKi 060B'A3KOBI A/ BUKOHAHHS
LeHTpasbHUMU Ta MiCLLEBUMUM OpraHaMu BUKOHaBYOIl B1agu, opraHaMmun MicLeBo-
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ro caMOBpsiAyBaHHSA, y4aCHUKAMW PUHKY LIiIHHUX nanepis., iXHiMKU 06’'eqHaHHAMMU.
HopmatusHo-npasoBi aktn HKLUIM®P nignsaratoTb Aep)xaBHin peecTtpauii MiHic-
TepCTBOM tOCTULIT YKpaliHu.

2. Bupaya niyeHsii Ha 34incHeHHs NpodecinHOT AiNIbHOCTI HA PUHKY LiIHHUX
nanepiB Ta 3a6e3ne4yeHHss KOHTPOJIKO 3a TaKOK AisNbHICTHO. JliLeH3il BuAarTbCS
TiNnbKn NpodecCinHNM y4aCHUKaM; EMITEHTU Ta IHBECTOPM MOBUHHI NepeBipsATH Ha-
SIBHICTb TaKMUX NiLEH3in nepea TUM, sIK MaTKU crnpaBy 3 TOProBUSAMM, BipxaMu Ta
iHLWMMK NpodeCinHMMMN yYaCHUKAMU PUHKY LliIHHMX Nanepis.

3. PeecTpalist BUNYCKiB LiHHMX Nanepi., 3BiTiB MPO pesynbTaTu PO3MiLLEHHSA
LiHHUX nanepiB Ta 3aTBepAXEHHSA NPOCMEKTIB LiHHUX nanepiB; KOHTPOsb 3a A0-
TPUMaHHAM eMiTeHTaMu NOPAAKY peecTpaulil BUNYyCKy LiHHUX nanepis, 3BITY Mpo
pesynbTaTh po3MilleHHs LiHHUX nanepiB Ta 3aTBePAYKEHHA MPOCMNEKTY LiiHHUX na-
nepiB. Lle cTocyeTbcsl came eMiTeHTiB 06/irauin, 30KkpeMa MiCbKUX paj Ta KOMy-
Has/IbHUX NiAMNPUEMCTB.

4. CTBOPEHHS CUCTEMM 3aXUCTY NpaB iHBECTOPIB i KOHTPOJIO 3a AOTPUMaH-
HAM LMX NpaB eMiTeHTaMu LiHHUX nanepiB Ta ocob6amu, AKi 34iNCHIOTbL Npode-
CiMHYy AiStNbHICTb Ha PUHKY LiIHHMX NanepiB. IHBeCTOpM € HanbiNbLL He3aXMLLLEHUMMU
y4YaCHMKaMM PUHKY, Ha IXHi rpoLli 3a3ixatoTb YCi iHWIi y4aCHUKU PUHKY, TOMY HK-
LIMN®P Ak aep)xaBHMM OpraH Mae Hacamnepep, onikyBaTUCSA 3aXMCTOM MnpaB iHBecC-
TOpIB.

5. KoHTponb 3a pocToBipHicTio iHpopMaLil, L0 HajaeTbCs eMiTeHTaMU Ta
ocobamu, sKi 34iNCHIOTb NPodeCiNHy AiSNbHICTb HA PUHKY LIIHHMX NanepiB, KOH-
TPONOKYMMKN OpraHaMu. HagaHHA HefoCTOBIpHOI iHpOpMaLil BBaXXaeTbCsl MOPY-
LLUEHHAM 3aKOHOAABCTBAa, 3a AAKe nepefbayeHo BigNoBiAHE MOKapaHHSA.

6. BcTaHOBNEHHS NnpaBu i CTaHAAPTIB 3AiINCHEHHA onepalin Ha PUHKY LiH-
HUX narnepiB Ta KOHTPOJIO 3a IX AO0TpMMaHHAM. Taki npaBuna i ctaHgapTn BCTa-
HOBJIIOIOTBCA SIK A1 onepawin 3 LiHHMMUK nanepamu, Tak i 418 4enosnTtapHux, 30-
Kpema 06/1iKoBuX, ornepadin.

7. MNMpyaeHuiiHMA Harnap, 3a NpodecitHUMmM yyacHMkamm hOHAOBOIO pUH-
Ky. CnoBo prudential (npyaeHUiNHWIA) O3HaYyae «NPOANKTOBAHUIN PO3CYA/IUBICTHO,
poscyanmeun». Ha BigMIHY Bif agMiHICTpaTUBHOIro Harsis4y, AKWM rno cyTi o3Hayvyae
KOHTPOJIb, OCHOBHUM METOL0M SIKOrO € repeBipka, NPyAeHUIMHUIA Harnsag, — Le cu-
cTeMa HarnsiAoBuxX npoueayp 3a AOTPMMAHHAM NpPyAEHLiMHMX HOPMaTUBIB, L0
3MEHLUYE PU3UKN HEBMKOHAHHSA 3060B'A3aHb nepej KnieHTaMu (eMiTeHTaMu Ta
iHBecTopamu). Taka cucTeMa CrioHyKae npodeciiHoro yyacHvKa ynpaensitu Bnac-
HUMU pU3UKaMM.

8. KOHTponb 3a cucteMamMm LiHOYTBOPEHHS Ha PUHKY LiHHUX nanepis..

9. KOHTpOb 3a AisNIbHICTIO 0Ccib, AKi 06CNyroByOTb BUNYCK Ta 06ir LiiHHUX
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nanepiB. [10 Takux oci6 HanexaTb PeMTUHIOBI areHTCTBa Ta 0COOMU, SIKi HajatTb
iHpopMmauiHi nocnyru. BoHn He nignaratoTh NileH3yBaHHIO, ane MatoTb 6yTu 3a-
HecCeHi y criewianbHi peecTpu, a IXHI0 AisnbHICTb KOHTpostoe HKLMNOP.

3akoH Hagae HKLIM®P Bennknin o6¢car noBHOBaXEHb, TOX PO3rNAsiHEMO ro-
NOBHI 3 HUX.

HauioHanbHa KoMicia 3 LiHHMX NanepiB Ta POHAOBOIr0 PUHKY Mae HacCTynMHi
npasa.

1. Y pasi nopyLieHHs 3aKoHoZaBCcTBa NPO LiHHI nanepun, HOpMaTUBHUX aKTiB
HKLIM®P mae npaBo BUHOCUTU NONEpeAXKeHHS, 3YNMUHATU Ha TEPMIH A0 OOHOro
POKY 06ir LiHHMX nanepiB, Aito niyeHsin, BuaanHnx HKLIM®P, aHyntoBaTy 4ito Taknx
niyeHsin.

2. 3yNWHATK 06T LiHHWX NanepiB eMiTeHTa, 30KpPeMa Yy 3B'A3KY 3 BK/TIOYEHHAM
MOro 40 CrMUCKY EMITEHTIB, LLLO MatoTb 03HaKM (PiKTUBHOCTI, @ TaKOXX BiHOB/OBATU
IXHi 06ir; nogaBaTM MO30B A0 CyAy NPO MPUNUHEHHS FOPUAMUYHOI OCOOM — eMITEHTAY
3B'fI3KY 3 BKJTFOYEHHSIM NOro A0 CMUCKY EMITEHTIB, WO MatoTb 03HaKN QiKTUBHOCTI.

O3HakaMu GiIKTUBHOCTI eMiTeHTa 06irauii KOMyHanbHUX NiANPUEMCTB €:
1) HenofaHHA eMiTeHTOoM A0 HKLIM®P perynapHoi piyHoi iHhopmauir;

2) peecTpauifa MiCLe3HaXOMKEHHS eMiTeHTa Yy MPUMILLLEHHI YXWUTNOBOIMO
doHay;

3)cepeaHboOMICAYHABENMUYNHA3APOB6ITHOIMNATM 3a3BIiTHUN NEPIOAEMEHLLIOKD
Bi MiHiManbHOro po3Mipy 3apo6iTHOI NnaTu, BCTAHOBIEHOINO 3aKOHO4ABCTBOM,;

4) BigCYTHICTb YMCTOro Aoxoay Bifa peanisauii npoaykuii (ToBapiB, pobiT,
nocnyr);

5) OCHOBHi 3acobu Ta/abo HesaBeplleHi KaniTasbHi iHBecTuuii, Ta/abo
iHBECTULINHA HepyxOMiCTb, Ta/abo [OBroCTPOKOBI 6ionoriyHi akTuBM, Ta/
abo 3anacu, Ta/abo MOTOYHI 6GiONOriYyHi aKTMBKM, Ta/abo npaBa KOPUCTYBaHHS
NpUPOAHMMU pecypcamMu, Ta/abo BifCTPOYEHi NOAaTKOBI akTMBY, Ta/abo rpowi Ta
IXHi eKBiBasieHTu, Ta/abo iHLWi 060POTHI aKTUBW CKJTaflatoTb MEHLL HiX 25 % akTuBIB
eMiTeHTa CTaHOM Ha KiHeLb 3BITHOro nepioAay.

[ns emiTeHTiB 3a6e3neyeHnx obnirayin 03HaKor GIKTUBHOCTI € BiACYTHICTb
[ALOrOBOPY MOPYKM YM CTpaxyBaHHSA PU3UKIB HEMoOraweHHs OCHOBHOI CyMmun 60opry
(HenoraweHHs OCHOBHOI CyMM 60pry Ta HeBMMaTU Aoxoady 3a obnirauisMmu) abo
[0roBoOpy nepecTpaxyBaHHsA (y BUMagKax, nepegd6adeHnx 3akoHoAaBCTBOM), abo
BiIKNIMKAHHSA rapaHTil BUKOHAHHA €MITeHTOM 3000B’'i3aHHSA LWOAO MOralleHHs
OCHOBHOI cymMun 60pry (norawleHHs OCHOBHOI CyMu 60pry Ta BMNaT Aoxoady 3a
obnirauismn) y nepioa nicnsa gatu peectpauii HKLM®P Bunycky o6nirauiit Ta npo-
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CMeKTYy IXHbOI eMicii (y pasi AKWo He yKiaJeHo HOBUIA BiAnoBigHWIA fOroBip, He
OTPMMAaHO HOBY rapaHTito) BignoBiaHo Ao HasaBHoi B HKLIM®P iHbopmaLii.

3. 34ifcHIOBaTU KOHTPOJIb 3a AOCTOBIPHICTIO Ta PO3KPUTTAM iHdopmauii,
LLIO 3AiINCHIOETLCS eMiTeHTaMmM Ta ocobamu, siKi 3anMaroTbCst NpodecinHo Aisnb-
HICTIO Ha PUHKY LiIHHUX nanepi., i caMoperyniBHMMU OpraHisauissMn, a TakoX 3a i
BiAMOBIAHICTIO BCTAHOBNEHNUM BUMOram. Y npoueci po3rnsgy npocnekTy obnira-
Lin, nogaHoro Ha 3ateepaXxeHHs, HKLIM®P mae npasgo:

« BMMaratTu Bif eMiTeHTa HafaHHs 6yab-AKol iHpopMmauii, Wo MoXxe maTtu
BMJIMB Ha OLiHKY o6nirauin, aki gonyuweHi 4o Toprie Ha GoOHAO0BIN 6ipXi;

°* BuUMaraTun 4OMNOBHEHHA NMPOCMNEKTY,

« onpunogHtoBaTH iHpopMmauito Npo GakT HEBMKOHAHHA EMITEHTOM CBOIX 30-
60B'si3aHb, 3a3HAYEHNX Y NPOCNEKTi obnirauin;

« BUMaraTu HagaHHsA iHpopMauii Ta 4OKYMEHTIB Bif ayauTopiB (ayANTOPCbKMX

dipm);

¢ BUMaraTu Big eMiTeHTa 34iNCHUTU PO3KPUTTS iHbopMaLily nopsaaKy Ta cCTpo-
Kn, Bu3HadeHi HKLUIMOP;

¢ CaMOCTINHO po3KpuBaTK iHbOpMaLitO 3a CBOEK IHILIaTUBOK Yy BUNALKY,
SIKLLLO eMITEHT He BMKOHaB BignosigHol Bumorn HKLIMOP.

4. [lpoBOAUTU CAMOCTINHO YN pa3oM 3 iHLLINUMM BigNoBIiAHUMM OpraHamMu ne-
peBipKU Ta peBi3ii fiANbHOCTI eMITeHTIB LLLOJ0 CTaHy KOPNOPaTUBHOIO yrpaBsiiH-
HA Ta 3[iMCHEHHSA onepaLii 3 po3MillleHHs Ta 06iry LiHHMX nanepis.

5. Hagcunatu emiteHTam, ocobam, siKi 34iMCHIOTb NPOMECiHY AiSNbHICTb
Ha PUHKY LiHHUX nanepiB, GOHA0BMM Gip)kaM 060B’AI3KOBI A1 BAKOHAHHSA PO3Mo-
PAAKEHHS NPO YCYHEHHS NOpYyLUEeHb 3aKOHOA4AaBCTBa NPO LiHHI Nanepwn Ta BUMara-
TV HafaHHS HEObXigHMX AOKYMEHTIB BiANOBIAHO A0 YNHHOMO 3aKOHOAABCTBA.

6. Hapcunatu MmaTtepianu B NnpaBoOXOPOHHI opraHu CTOCOBHO (aKTiB npaBo-
nopyLLeHb, 3a fAKi NepegbavyeHa agMiHiCTpaTMBHA Ta KpMMiHasbHa BignoBigasb-
HiCTb, AKWO Ao koMmneTeHuir HKLUMN®P He BxoaUTb HaknageHHSA aaMiHICTPaTUBHUX
CTArHeHb 3a BiANOBigHI NpaBoMoOpyLUEeHHS.

7. Po3pobnaTu i 3aTBepAIKyBaTH 3 NUTaHb, LLO HanexaTb A0 i KoMNeTeHUu;il,
0060B'A3KOBI A/11 BAKOHAHHSI HOPMATUBHI aKTH.

8. HaknapgaTtu aaMiHIiCTpaTMBHI CTArHeHHS, wTpadHi Ta iHWi caHKLil 3a no-
PYLLUEHHS1 YAHHOIO 3aKOHOA4ABCTBA Ha FOPUAMYHMX OCi6 Ta iXHiX CNiBPOBITHUKIB.
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9. Mpu3ynuHATK TopriBAto obnirauiasMmn Ha GoHAOBUX GipXKax Ha nepiog 40
10 poboumnx AHiB Y pa3i HAABHOCTI AOCTaTHIX NigCcTaB, NiATBEPAXEHUX BiAMNOBIAHW-
MU AOKYMeHTaMu, BBaXKaTy, WO BMMOIrK 3aKOHOAABCTBa NpPO LiHHI nanepu 6yno
MOpYLLEHO; 3a6OpPOHATH TOopriBto obnirauiasMm Ha GOHAOBUX Bip)Kax, AKLLO BCTa-
HOBJ1EHO (PaKT NOpYLUEHHA 3aKOHOA4ABCTBA NMpPO LiHHI Nanepw; BigknagaTn abo 3a-
6opoHaTK TopriBnlo obnirauismu, akwo HKLIM®P Ha ocHOBI AocTaTHIX niacTas,
niaTBEpPAXXEHUX BiAMNOBIAHUMN OOKYMEHTaMW, BBAXae, WO eMIiTeHT nepebyBae B
cuTYyaLil, Konu noganbluunin o6ir LiHHUX nanepiB Takoro eMiTeHTa nopywyBaTume
npaBa iIHBECTOPIB; 3a60pPOHATM Ny6Ai4HY Npono3ulito obnirauin abo gonyck o6ni-
rauin go toprie Ha GOHAOBIN 6ipXi, AKWO BCTAHOBMEHO (PaKT MNOPYLUEHHS BUMOT
3aKoHO4aBCTBa MPO LiHHI nanepwu.

10. BunyyaTtm nig yac NpoBeAeHHS MNepeBipoOK Ha CTPOK A0 TPbOX po6ounx
OHiB AOKYMEHTH, WO NigTBEpAXYOTb (haKTh MOPYLUEHHS aKTiB 3aKOHOAABCTBA
Npo UiHHI nanepu.

11. BcTaHOBNIOBATM rpaHUYHi Tapudu Ha NOCNYrU PeUTUHIOBUX areHTCTB,
SIKi ONSavyyroTbCA 3a paxXyHOK KOLUTIB AEPXKaBHOMO Ta MiCLLEeBUX BHOAXKETIB; NPOBO-
AWUTU CaMOCTINHO Y1 pasoM 3 iHLWIMMU BiQNOBIAHMMN OpraHamMu nepeBipkU QiHaH-
COBO-TOCMNOAAPCbKOI AiANbHOCTI YNIOBHOBAXXEHUX PEMTUHrOBUX areHTCTB; Yy paasi
BUABNIEHHS O3HaK MOpYLUEeHHS PENTUHIOBMM areHTCTBOM BUMOI 3aKOHIB YKpaiHu
y cdepi LiHHMX nanepiB Ta/abo HopMaTuBHUX akTiB HKLUI®P BXXnBath 3axoau
BMJIMBY BiAMNOBIAHO A0 3aKOHOL4ABCTBA, Y T.4. BUKJIKOYATWN YNOBHOBAXEHI penTUH-
roBi areHTCcTBa 3 [lep>XaBHOro peecTpy YNOBHOBAXXEHUX PENTUHIOBUX areHTCTB,
aHyntoBaTu CBigoOUTBO NPO BKJKOYEHHS A0 [lep)XaBHOro peecTpy ynoBHOBaXeHUX
PEUTUHIOBUX areHTCTB, BUKJTFOUYUTU Mi>XXHAPOLHI PENTUHIOBI areHTCTBa 3 nepeniky
BU3HAHUX.

12. 3 MeTOorO 3aXUCTY iHTepecCiB fep)KaBu Ta iIHBECTOPIB Y LiHHI nanepu 3ynu-
HATU Ha niagcTaBi piweHHA HKLM®P BHeceHHA 3MiH 4O CUCTEMU PEECTPY BNacHU-
KiB IMEHHUX LiHHMX NanepiB abo A0 CUCTEMU [ENO3UTAPHOr0 06iKY LLLOAO LiHHUX
nanepiB NeBHOro eMmiTeHTa abo NeBHOro BflaCHMKA Ha CTPOK A0 YCYHEHHS Nopy-
LLEHb, WO CTanu NigcTaBoro A9 NPUNUHATTA TAaKOro pilleHHs.

13. 3BepTaTncsa A0 CyaiB i3 3anuTamMu LWOAO HagZaHHA iHdopmauii Npo ne-
pebyBaHHS Y HUX Ha pPo3rnsagi cnpaB WOAO LiHHUX nanepiB Ta KOPNopaTUBHOIO
ynpaBniHHA y 3B'A3KY 3 po3rnsaoM HKLUIMN®P nuTtaHb AisanbHOCTI BignoBigHUX eMi-
TEHTIB Ta NpodeCinHMX y4aCHUKIB PUHKY LIIHHUX nanepis..

YnoBHoBaxxeHnMu ocobamum HKLIMNDP e N'onoea Ta YneHu HauioHanbHOI Ko-
MiCil 3 LiHHUX NanepiB Ta (OHAOBOro PUHKY, a TakoX ynosHoBaxeHi HKLIN®P no-
caZoBi 0CO6M.
YnosHoBaxkeHi ocobu HKLM®P matoTb npago:
« 6e3nepelKoOgHO BXOAUTM Ha NigNpUEMCTBA, B YCTaHOBM, OpraHisauii 3a
CNY>X60BUM MOCBIAYEHHAM | MaTu AOCTYN A0 AOKYMEHTIB Ta iHWMX MaTepia-
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niB, HEOBXiAHUX AN51 NPOBEAEHHA NEPEBIPKY;

¢ BUMaraTM HeobXiAHI AOKYMEHTM Ta iHWWY iHPOopMaLito y 3B’A3KY 3 peanizaui€eto
CBOIX MOBHOBAaX€EHb;

¢ 3allyyaTu 3a NOrof)KeHHAM 3 BiAMOBiAHUMU LieHTparbHUMKN Ta MiCLLEBUMMU
opraHamMnBUKOHaBYOIB/lagu,opraHaMumMicLieBOIBlaAn TacaMoOBpAAyBaHHS,
nignpMeMcTBamMu Ta o6’eAHaHHAMM IXHiX cnewuianicTie, genyTaTiB MicLLeBUX
pag (3a IXHbOK 3rofoto) Asi NPOBEAEHHsI NepPEBIPOK Ta peBisil;

« BiAMNOBIAHO A0 pO3MOoAiny 060B’'sI3KiB YM MMCbMOBOI0 JOPYYEHHA NPOBAAUTH
B MeXax HagjaHux NoBHOBaXXeHb po3r/isj cnpaB npo NOpyLweHHS YUHHOro
3aKOHOAABCTBA LWOoA40 BMMNYCKY Ta 06iry LiHHMX nanepis., y T.4. CTaHAApPTIB,
HOPM i NpaBwus, BU3Ha4YeHUX HopMaTuBHUMU akTamu HKLIMOP, Bugasatu
PO3MNOPALYKEHHS MPO YCYHEHHS NOpYLLUEeHb 3aKOHOA4AaBCTBa NPO LiHHI nanepw,
3BepTaTucAa L0 NPaBOOXOPOHHUX OpraHiB LWOAO NpOBefEeHHA [0CYA0BOro
po3cigyBaHHSA abo BXMUTTSA iHLWMX 3aXO0AiB BigMNOBiAHO A0 3aKOHOA4ABCTBa;

e BMMaraTum B MexXax CBOE€I KOMMeTeHUil B NocagoBux OcCi6 NignpueMCTB,
YyCTaHOB, OpraHisauin HagaHHA NMMCbMOBUX MOACHEHb.

bes 3rogn HKLM®P ynoBHOBa)keHi HEKO 0CO6M HE MOXYTb BXOAUTU A0 CKla-
[y KOMICili, KOMITETIB Ta iHLWIMX OpraHiB, Wo GOpPMYIOTbCS LLleHTpPalbHUMW AepXKaB-
HMMM Ta MiCLLEBUMW OpraHaMm BMKOHABYOI BflajM1, a TaKOXX OpraHaMu MicL,eBoro
camoBpALYyBaHHA.

HKLIM®P 3acTtocoBye A0 ropMANYHUX 0OCi6 diHaHCOBI caHKLil. OCHOBHUMM 3
HUX € caHKLil 3a:

1) po3MilLleHHs LiHHMX nanepiB 6e3 peecTpalil iXHbOro BUMYCKY B YCTaHOB-
NeHOMyY 3aKOHOM Mnopsaky — y po3mipi Big 170 000 go 850 000 rpH a6o B po3Mmipi
10 150% npnbyTKy (HaaXOOXKEHb), OfEPXKAHUX B pe3ynbTaTi UnX Ail;

2) HeHafaHHS iHBECTOPY B LiiHHI manepu, 3oKkpema o6irauii, Ha horo NMCbMo-
BWUI 3anuT iHopMaLii NPo AiNbHICTb eMiTEHTa B MeXax, nepefdavyeHnx 3aKOHOM,
abo HagaHHSA oMY HegOCTOBIpHOI iHpopMauii — y po3mipi 4o 17 000 rpH; 3a Taki X
Ail, BUMHEHI NOBTOPHO BNPOJOBXK PokKy, — Yy po3mipi Big 17 000 go 85 000 rpH;

3) HecBoevacHe HafaHHs iHbopMalii iHBecTopaM B LiHHI Manepu Ha ixHil
NMCbMOBUM 3anuT — Yy po3Mipi o 1 700 rpH; 3a Taki X Ail, BYNHEHI MOBTOPHO BIpPO-
[0BX poky, —y po3Mmipi Big 1 700 go 8 500 rpH;

4) Heony6nikyBaHHs, ony6ikyBaHHA He B NOBHOMY 06cs3i iHpopmauii Ta/
a6o onybnikyBaHHSA HefoCTOBIpHOI iHpopMauii — y po3mipi o 17 000 rpH; 3a Taki
X Ail, BUNHEHI MOBTOPHO BNPOAOBX POKY, — Yy po3Mmipi Big 17 000 go 85 000 rpH;

5) HEepO3MillleHHs], PO3MilLEHHS He B MOBHOMY 06csi3i iHdhopMauii Ta/a6o
PO3MillleHHs HeAOCTOBIpHOI iIHopMaLil'y 3arasibHOAOCTYMHIM iHPOpMaLinHin 6a3i
AaHnx HKUMN®P npo pMHOK LiHHMX nanepiB — y po3Mipi Ao 17 000 rpH; 3a Taki X Ail,
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BUYMHEHI MOBTOPHO BMNPOAOBX pPOKY, — Yy po3Mipi Big 17 000 go 85 000 rpH;

6) HenoAaHHs, NOAAHHS He B NOBHOMY 06csi3i iHopMmauii Ta/abo nofgaHHsA
HepocToBipHOI iHbopmauil 4o HKUM®P -y poamipi go 17 000 rpH; 3a Taki X Ail,
BUYMHEHI MOBTOPHO BMPOAOBX poKy, — Y po3Mmipi Big 17 000 go 85 000 rpH;

7) HEBMKOHaHHSA abo HecBoeYacHe BUKOHaHHSA pieHb HKLIM®P abo posno-
PSfXKeHb, MOCTAHOB abo pilleHb ynoBHoBaXkeHMx ocio HKUIM®P woano ycyHeHHs
NnopyLUeHb 3aKOHOLAaBCTBa Ha PUHKY LIiHHMX nanepiB — Yy po3Mmipi Big 17 000 go
85 000 rpH; 3a Taki X Ail, BYUNHEHI MOBTOPHO BNPOAOBX POKY, — Yy po3Mipi Big 85 000
n0o 170 000 rpH;

8) yMUCHe He3aKOHHe pO3roJioWeHHs, nepegady abo HagaHHA AOCTyny Ao
iHcangepcbkoil iHpopmaLil (OKpiM po3KpUTTSA iHCaAepcbKoi iHhopMaLii B Mexax
BUKOHaAHHSA NpodecinHux, TPyA0BMX abo CNy»K60BMX 060B'A3KIB Ta B iHLUMX BUNag-
Kax, nepeabadyeHnx 3aKOHOM), @ Tak CaMO HaJaHHA 3 BUKOPUCTaHHSAM TaKoi iHdop-
MaLil peKOMeHAaLii CTOCOBHO NpuadaHHA abo Bigvy>XXeHHS LiHHMX nanepis 4u no-
XiAHWX (epMBaTUBIB), @ TAKOX BUMHEHHS 3 BUKOPUCTAHHSAM iHcanaepcbKoi iHdop-
MaLil Ha BNacHy KOPUCTb abo Ha KOPUCTb iHLIMX OCi6 NpaBOYMHIB, CIPSIMOBaHMUX
Ha Npuab6aHHA abo BifUy>XXeHHS LiHHMX nanepiB Y noxigHux (oepuBaTuBIB), AKKUX
CTOCYeTbCSl iHCanaepcbka iHbopMmauis, — y po3mipi Big 170 000 go 850 000 rpH
a6bo B po3Mipi o 150 % npubyTKy (HagxomXKeHb), OAEpPXaHUX B pe3ynbTaTi Lux
Ain; 3a Taki X Ail, BUNHEHI NOBTOPHO BMNPOAOBX POKY, — y po3mipi Big 850 000 po
1700 000 rpH a6o B po3Mmipi Big 150 % Ao 300 % npubyTKy (HaAXOAXKEHb), OAepXKa-
HUX B pes3ynbTarTi Uux 4in;

9) HEBMKOHAHHA YMOB NMPOCMNEKTY LiiHHMX NanepiB, 3aTBEPAXEHOro y BCTa-
HOBJIEHOMY nopsaky, — Yy po3Mmipi go 17 000 rpH; 3a Taki X Ail, BUNHEHI MOBTOPHO
BNPOAOBX pokKy, —y po3mipi Big 17 000 go 85 000 rpH;

10) po3noBCIOAXKEHHS pek/laMu (BHECEHHS 3MiH 0 peK/laMn) LiHHKX nane-
piB Ta GOHAOBOro pMHKY 6€e3 il nonepegHboro nogaHHsa HKLUIMN®P — y posmipi Big
50 % oo 150 % BapTOCTi po3MilLEeHOl peksiaMu; 3a Taki X Ail, BUMHEHI MOBTOPHO
BNPOAOBX poKy, — Yy po3Mmipi Big 150 % o 300 % BapTOCTi pO3MiLLLeHOI peknamuy,;

11) HENPUNWUHEHHSI PO3MOBCIOAXKEHHSA pekslaMu LiHHMX nanepiB y pasi Bu-
3HaHHS eMicil TaKuX LiHHMX NanepiB BigMNOBiAHOrO BUNYCKY HeA06POCOBICHOK abo
HeZiNCHOK abo BU3HAHHSA B yCTaHOBIEHOMY NOPSAAKY BUMYCKY LiHHMX nanepis Ta-
KMUM, WO He BigdyBcsa, — y po3mipi Big 100 % go 200 % BapTOCTi po3MilleHOT pe-
KJflaMu; 3a TaKi X Ail, BUMHEHI NOBTOPHO BNPOAOBX POKY, — y po3Mipi Big 200 % ao
400 % BapTOCTi pO3MILLEHOI pekiamMy;

12) po3noBCIOAXKEHHS peKslaMu Micns 3yNMHEHHS B YyCTAHOB/IEHOMY Nopsij-
Ky Takoro posnoctogxeHHs HKLUIM®P - y poamipi Big 150 % o 300 % BapTtocTi
PO3MiLLEHOI peKkfiaMu; 3a TaKi X Ail, BY4MHEHI MOBTOPHO BNPOLOBX POKY, — Y PO3MIpI
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Big 300 % no 600 % BapTOCTi PO3MIlLLLEHOI peKkaMu.

PiweHHa HKLIM®P npo HaknageHHs wrpady Moxke 6yTU OCKapXXEHO B CYAi.

Y pasi Hecnnatu wTpady BNpoaoBx 15 AHIB npuMycoBe CTArHeHHS wTpadis
3iNCHIOETbCA Ha NigCTaBi BiANOBIAHOro pileHHs cyay 3a nozosoM HKLMNOP.

YnoBHoBa)keHa ocoba HKLIN®P, aka Busemna ¢GakT BUNHEHHS OPUANYHOKO
0CO06010 NPaBOMOPYLLUEHHS Ha PUHKY LiHHMX NanepiB, CKNajae aKT, iKUi pasoM 3
NMUCbMOBMMM MOSICHEHHSIMU KepiBHMKA, iHLOI BignoBiAanbHOI NocaaoBOl 0CO6M
Ta NoB’A3aHMMM 3 TaKUM NPaBoONOpyLUEHHAM AOKYMEHTaMM BNPOAOBXK 5 po60oymnx
[AHiB nogae ynoBHoBaxeHin ocobi HKLIM®P, wo mae npaBo 3acTocoByBaTU CaHK-
Lit0 3@ NpaBOMOpYLUEHHS Ha PUHKY LiHHUX Nanepis..

CaHkuii 3actocoBytoTbes fonosoto HKUIM®P, uneHom HKUIM®P, ynoBHOBa-
xeHnmn HKLIM®P nocagoBnumMmmn ocobamu nicns posrnsgy AOKYMEHTIB, Wo nig-
TBEPAXXYHOTb haKT NpaBOMOpPYLLEHHS.

Y pasi Ko nig Yyac NnpoBeAeHHS NepeBipKU YNOBHOBaXeHO ocoboto HK-
LIMN®P npoBogunnocsa BUNy4YeHH AOKYMEHTIB, AKi NiATBEPAKYIOTb aKT NopyLUeH-
HA, A0 aKTa Npo NpaBOMNOpPYLUEHHA A0A4Aat0TbCA IXHi KOMil, @ TaKoX MPOTOKOJ Npo
BUNTYYEHHS.

BunyyeHHA AOKYMEHTIB, WO NiATBEPAXKYHOTb paKT NPpaBONOpPYLUEHHS, NPOBO-
ANTbCA Ha CTPOK A0 TPbOX pO60YUX AHIB 3 060B'A3KOBUM CKNaAEHHAM NPOTOKO-
Ny, B AKOMY 3a3Ha4yatoTbCs AaTa Noro CknageHHs, npissuLLe i nocaga ocobu, sika
npoBesia BUJTy4YeHHS, Nepesiik BUy4eHUX JOKYMEHTIB Ta [eHb, Y AKUA BOHU Bigno-
BiAHO A0 3aKOHY MatOTb BYTM NOBEpPHEHI. [IpOTOKON CKNagaeTbCsa y ABOX NPUMIp-
HUKax Ta nignucyeTbcsa ynoBHoBaXkeHo ocoboro HKLIM®OP, sika nposena Buny-
YeHHS AOKYMEHTIB. NpeacTaBHUKY HOPUANYHOI OCOOUN, LOKYMEHTU SIKOT BUSTyYEHI,
Y MOMEHT BUJIyYEHHSA AOKYMEHTIB BUAAETLCA OAMH 3 NPUMIPHUKIB NPOTOKOJY MPOo
X BUNYYEHHS.

YnoBHoBa)eHa oco6a HKLMN®P npuinmae pilleHHS Npo 3aCTOCYBaHHA CaHK-
it BnpoaoexXx 30 po6ounx gHiB NicAst OTPUMaHHSA AOKYMEHTIB, LLIO NiATBEPOKYHOTb
dhakT npaBonopyLLeHHs. PilleHHs Npo 3acTocyBaHHA CaHKLUil 0ohopMNAETbLCA Mo-
CTaAHOBOHO, O HaACUIAETbCS FOPUANYHIN 0CObi, 0 AIKOI 3aCTOCOBAHO CaHKL,iHO.

IOpuanyHa ocoba MoXKe 6YTH NPUTArHYTa A0 BiANOBiAaNbHOCTI 3@ BUMHEHHS
npaBonopyLEeHHA Ha PUHKY LiIHHUX nanepiB He Ni3Hille TPbOX POKIB 3 AHA MOro
BYMHEHHSA He3aneXHo Bi CaHKL,l.
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2. MPABO3ACTOCYBAHHSA HA PUHKY OBJIIFALLIA

MpaBo3acTocyBaHHA — L 3AiliCHIOBaHa B MpoLeaypHO-NpouecyanbHOMY

nopsiaKy BNafAHO-OpraHisyroya AiaNbHICTb KOMMNETEHTHUX AepXXaBHUX OpraHiB i
nocafoBuUX OCi6, WO nonarae B iHAMBIAyanisauil NpaBOBUX HOPM CTOCOBHO KOH-
KPETHUX CYO'EKTIB i KOHKPETHUX XUTTEBUX BUMAAKIB B aKTi 3aCTOCYBaHHA HOPM
npasa. [HakLe KaXxy4yn, 3acCToCyBaHHsi MPaBOBUX HOPM — Lie yXBaJIeHHA Ha OCHOBI
HOPM npaBsa pilleHb Y KOHKPETHUX cripaBax.

KoMneTeHTHUM [iep)KaBHMM OpraHOM Ha PUHKY LiIHHUX Nanepis, 30KpemMa Ha

PUHKy obnirauin, € HKLIM®P, a nocagoBMn ocob6ammn — yNoBHOBAaXEHI Bif, ii ime-
Hi ocobu. HKLMN®P 6yno NnpunHATO cneuianbHUn akT 3aKkoHopaBcTBa — [IpaBuia

po3risAy crnpas po NopyLIEHHS BUMOL 3aKOHOAaBCTBa Ha PUHKY LiHHUX nanepis
Ta 3acTOCyBaHHSA CaHKLIiU, Ki BU3HA4YaloTb MOPAJOK Ta CTPOKU po3rnsagy cripas

Npo MOPYLLUEHHA rpOMaasHaMu, NocagoBUMKM ocobamm Ta FOPULUYHMMK 0CObBaMm
BMMOI 3aKOHOA,aBCTBA Ha PUHKY LiiHHUX nanepiB. YnoBHoBaXeHi ocoou HKLMNPP
y MeXax CBOIX MOBHOBa)eHb 3060B’'A3aHi B KOXXHOMY BUMaAKy BUSIB/IEHHS NpaBo-
MOPYLLEHHS BXXUTWU BCiX HEOOXiAHMX 3ax0AiB ANS JOKYMEHTANIbHOIO 3aKpinjeHHs
dhakTy NpaBOMOpPYLLUEHHS, BCEOIYHO, MOBHO Ta 06'EKTUBHO AOCNIANTM O6CTAaBUHM
crnpaBu, a TaKOXX CBOEYACHO 3acToCcyBaTu nepefbayeHi 3aKOHOLAaBCTBOM CaHKL,I.

Aﬂ,MiHiCTpaTMBHe CTATrHEHHA Ha rpoMagdaHuHa 4n rnocaaoBy oco6y MOXXe

6yTW HaKaAEeHO He Mi3Hil K Yepe3 fBa MicALi 3 AHA BUNHEHHS NPaBOMNOpPYLUEH-
HSl, @ NpY TPMBaKOYOMY MPaBOMOPYLUEHHI — He Mi3HiW AK Yepes aBa MicAui 3 gHSA
NOro BUABNEHHS.

CnpaBa Npo NpaBoOMOpYLUEHHS MOXe 6YTW NopylleHa Tiibku B TOMY pasi,

SIKLLIO € AOCTAaTHbO AaHMX, SIKi BKa3yt0Tb Ha HasiBHICTb NPaBOMOpPYLLEHHS.

YnoBHOBa)eHa ocoba Npu BUSIBJIEHHI NPaBOMNOPYLUEHHA BUHOCUTb NMOCTa-

HOBY MNpoO NnopyLweHHA cripaBu rNMpo rnpaBonopyleHHA Ha PpUHKY LIHHKUX nanepiB.

CnipaBa npo NpaBoMopyLLEHHS MOPYLUYETLCA 3 AaTU BUHECEHHS MOCTaHOBM

MPO NOPYLUEHHSI CNpaBKU NPO NPaBOMNOpPYLUEHHSA Ha PUHKY LiHHWUX nanepis.

YNOBHOBAXXEHOK 0CO60H0 LLOA0 BUMHEHHS NPABOMOPYLUEHHS CKTafaeTbCs

aKT Mpo rnpaBonopyweHHA Ha PUHKY LiHHUX nanepiB.

Mpo AaTy, Yac Ta Micue ckafaHHA aKTa Mpo NPaBOMOpPYLUEHHA Ha PUHKY

LiHHUX nanepiB ocoby, WoA0 AKOI MOpYLLIEeHO CnpaBy NPO MPaBOMOpPYLUEHHS, MOBi-
JOMNSAOTb He Mi3Hillie HiXX 3a N'ATb PO60OYMX AHIB A0 AATW CK/laJlaHHA aKTa.

AKT Npo NpaBOMOpYLLUEHHSI HAa PUHKY LiIHHMX NanepiB ckNagaeTbecs Ta Nianu-

CYETbCS He MisHille ABaguATU pobounx AHIB 3 AaTU BUHECEHHS MOCTAHOBM Mpo
MOPYLUEHHS CripaBuM NPO NPaBONOPYLUEHHSI Ha PUHKY LiiHHUX Manepi..
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AKT npo npaBonoOpyLLUEHHSI MOBUHEH MICTUTH:

HOMep, AaTy, Micue Noro cknagaHHs; nocagy, npisBuLLe, iM’a, N0 6aTbKOBI
0CcOo6M, fIka CKJlana akT Npo NPaBOMOPYLUEHHA HA PUHKY LiHHUX nanepiB (y
pa3i HaflaHHSI NOBHOBAXKEHb 3a OPYYEHHAM — PEKBI3UTU [OPYYEHHS);
NOBHE HaMMEHYBaHHSA IOPUANYHOI 0COOM, MiCLe3HaXO0L)KEeHHS, Kog, 3a €0 P-
MOY, y pasi HaaBHOCTI iHpopMaLil — 6aHKIBCbKi peKBi3UTK, 3aCO6M 3B'A3KY;
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« BWKIaA 06CTaBUH NPaBOMOPYLLEHHS;

* MNOCWUNaHHA Ha HOPMaTUBHO-NPABOBUI aKT, HOPMY SIKOIO NMOPYLUEHO;

¢ BIAOMOCTI NP0 HasIBHICTb NOBTOPHOIr0 BYMHEHHS NMPaBOMNOpPYLLUEHHS 0COH01,
LLLOAO SKOI CKNaf,eHo aKT Npo NpaBoOMoOpYLLUEHHA HA PUHKY LIIHHMUX nanepis;

* iHLWI BigOMOCTI, HEOOXigHI ANA BUPILLEHHSA CNpaBu NPO NPaBOMNOPYLLEHHS.

MoACHEHHA 0CO6M, LWOA0 AKOI CKaAeHO aKT NPO NpaBOMNOPYLLEHHS, € CKa-
[OBOI YaCTMHOIO aKTa NMpo NpaBONoOpYyLUEHHS | MPUESHYIOTBCA A0 HbOro Yy BUMNALI
aoparka.

AKT Npo NpaBonopyLUEHHS NiAMNCYETbLCS 0COBO0HD, IKa MOro cknana, i Kepis-
HMKOM ab0 NpeACTaBHUKOM HOPUANYHOI 0CO6OM, LLLOAO0 AKOI MOro CKnageHo.

Y pasi BigMOBM KepiBHMKa abo npeacTaBHUKA HOPUAUYHOT 0CcObu NignucaTu
aKT MpOo NPaBOMOPYLUEHHS Ha PUHKY LiiHHUX NanepiB YNOBHOBa)XeHOK 0CO60H0 Ha
aKTi pobUTbCA Hanuc Npo BiAMOBY.

OAWH NPUMIPHUK aKTa rMpo NpaBOMoOpYyLUEHHSA Micnsa NignucaHHA HaJaeTbCs
KepiBHMKY ab0 NpeACcTaBHUKY HOPUANYHOI 0COOMU, LLLOAO SAKOT MOro cknageHo. Y pasi
HesIBKM KepiBHUKa abo NpeAcTaBHMKA FOPUANYHOI OCOOU Ha MigNMcaHHA akTa npo
NpaBOMNOPYLUEHHS OAMH MPUMIPHUK aKTa HaACUNAeTbCA FOPUANYHIA 0CO6i OOHO-
4YacHO 3 NMOCTaAHOBO NPO PO3rffAg cripaBu MpPo NpaBoMnopyLUEHHSA Ha PUHKY LliHHMX
nanepis.

AKT Npo NpaBOMOpPYLLEHHSA NiCNA MOro CKaaaHHS BMPOAOBX M'ATU po60YMX
AHIB pa3oM 3 MOACHEHHAMU Ta IHWWUMWU OOKYMEHTaMu cripaBu HanpaB/A€TbCA
YyNOBHOBa)eHil 0Cobi, AiKa NpaBOMOYHa po3rnsgaTv cnpasy NpPo NpaBonopyLUEeH-
HA, OJ19 MiArOTOBKM Cnpasu A0 po3rnagy.

CnpaBa npo NpaBOMOPYLUEHHS LWOAO FOPUANYHOI OCOON PO3rnsaAaeTbes y
NMPUCYTHOCTI KepiBHMKa Ta/abo npeAcTaBHUKA FOPUANYHOT 0COOU, IKa NPUTATYETb-
CcA A0 BignoBiganbHOCTI.

lMoBHOBaXeHHS NpeAcTaBHUKA KOPUAUYHOT OCOOMU, L0 NPUTATNYETLCA A0 Bif-
NMoBIAAaNbHOCTI, 3aCBIAYYHOTbCA AOBIPEHICTIO, OpUriHam abo Konisl AKOT A0y4YaeTb-
cA 00 MaTepianis cnpasw.

Y pasi BifCYTHOCTI KepiBHWKa abo npeacTaBHUKA HOPUANYHOI 0OCO6BU chpa-
Ba Mpo NnpaBoOnopyLIeHHA PO3rnAfacTbCA 3a YMOBU CBOEYACHOIO NOBiAOMIEHHS
FOPMANYHOT 0COBM NPO MiCLe | Yac po3rnsaay cnpasu.

KepiBHUK ab0 npeacTaBHUK HOPUANYHOI 0CO6M Mae npaBo: 6yTn 3acnyxa-
HUM, faBaTu NOACHEHHSs, HajaBaTu AoKasu, 3asBSATU KJTONOTaHHS, OCKapXXUTu
pilLeHHS YNTOBHOBAXXEHOI 0CObU y cripaBi.

Pos3rnsHyBLK cripaBy Npo NPaBOMNOpYLLUEHHS, yNTOBHOBaXeHa 0coba npumMae
PilLEeHHA y crnpasi.

PilweHHA ynoBHOBaXeHOI 0Ccobu Yy cnpaBi OMOPMIOETbCA Y BUMNAAI
NOCTaAHOBM.

[MocTaHOBa cKNagaeTbCsA i3 BCTYMHOI, OMWCOBOI, MOTMUBYBas/bHOI Ta
Pe30/IF0TUBHOI YaCTHH.

Y BCTYMHINW YaCTUHiI NOCTaHOBM 3a3Ha4yarOTbCA: HOMepP NOCTaHOBYW; faTa Ta
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Micue po3rnsagy crnpaBu; nocaga, NpiseuLLe, iM'a Ta No 6aTbKOBIi YNOBHOBAXEHO!
0COo6MU, AKa BMHeC/1a NOCTAHOBY; AOKYMEHT, Ha MiACTaBi IKOro BOHa Aji€; BiAOMOCTI
Npo 0COo6y, WOoA0 AKOI PO3rnsAaeTbCs cripaBa: NOBHE HaMMeEHYBaHHSA HOpPUANYHOI
ocobu, MicLesHaxomXeHHs, koa 3a €EPIOY, y pasi HaaBHOCTI iHbopMauii — 6aH-
KiBCbKi peKBi3UTK, 3aCO6U 3B'AI3KY.

OnucoBa YacTUHa NOBWHHA MICTUTV BUKNAAEHHA 06CTaBUH, BCTaHOBJIEHUX
npv po3rnsAi cnpasu, Ta NOCUAaHHA Ha HOPMaTUBHO-NPaBOBUI aKT, HOPMU AKOTO
NOPYLLEHO.

Y MOTUBYBaJIbHi YaCTUHi HaBOAATLCS MOCUMNAHHA Ha AOKas3Mm, Lo nigTeep-
LDKYHOTb (aKT NpaBOMOpPYLUEHHS | BUHY FOPUANYHOI 0CO6M, abo X daKTy, Lo BKa-
3YHOTb Ha BiACYTHICTb NPaBOMNOpPYLUEHHS, MOCUNAHHA Ha BIANOBIAHI HOPMU HOpMa-
TUBHO-NPABOBOrO aKTa, IKMI nepeabayae BiANOBIAaNbHICTb 3a TaKe NpaBOMNopy-
LLEHHS.

Y pe3onoTUBHIN YaCTUHI NOBMHHO 6YTU 3a3HA4YeHO NPUNHATE y cnpasi Npo
NpaBonopYyLUEHHS PileHHS.

NocTaHoBa y cnpasi NPO NpaBONOpPYLLUEHHS] MOBMHHA MICTUTU BKa3iBKY MNpo
NOPAAOK Ta CTPOK Il OCKapXEeHHS.

NocTaHoBa y cnpasi NPO NpaBOMNOPYLUEHHS MiANUCYETbCS YNOBHOBAXEHOHO
0Cc06010, Ika PO3r/siHyNa Crnpasy, Ta CKPINJETbCA NeYaTKoHo.

Y cnpaBi Npo NpaBoNoOpyLLUEHHS1 YNTOBHOBaXxeHa ocoba npunmae ogHe 3 Ta-
KNX pilleHb:

1) Npo HaKNaJleHHs CaHKLii 3a NPaBOMNOPYLUEHHS Ha PUHKY LLiIHHUX nanepis;
2) Npo 3aKpUTTA CnpaBW.

NMocTaHoBa y cripaBi NPO NPaBOMOpPYLUEHHS OroJIoWYETbCS NiCNA 3aKiHYEHHS
po3rnsagy cripaBu Mpo NpaBoMNoOpYLLUEHHS.
3L0iMCHIOETbCA BIigNOBIAHUM HaNUC Ha NPUMIPHUKY MOCTAHOBMW, WO 3a5NLIAETbCA
y cnpaBi), abo HaACMNaeTbCA NOLUTO BMPOAOBX N'ATM pobounx AHIB 3 aatw ii
BUHECEHHS.

YnoBHOBa)keHa 0coba NpuirMae pillleHHs1 MPO 3aCTOCYBaHHA CaHKLUil BNpo-
JOBX TPUALUSATU pOo60YMX OHIB MicNsA OTPMMaHHS AOKYMEHTIB, L0 NMiATBEPAXYHOTb
($aKT NpaBoOMOpPYLLEHHS.

[NocTaHOBY NMpoO HakNageHHA CaHKLUil 3a NPaBOMNOpPYLIEHHA Ha PUHKY LIIHHUX
nanepiB LWOAO HOPUANYHOT OCOOBN MOXKE BYTU OCKapXXEHO A0 LeHTpanbHOro ana-

[IHIB 3 aTVU BUHECEHHS MOCTaHOBM.

Ckapra Ha nocTaHOBY Mpo HaK/aAeHHSA CaHKLiT 3a NpaBOMNOpYyLUEHHS Ha PUH-
KY LiHHMX nanepiB MOBMHHA MICTUTH:
e BUXigHWI HOMeEpP CKapru Ta AaTy BiAnpaBfeHHs,;
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« Mpi3BULLE, iM'A, MO 6AaTbKOBI Ta 3aMaHy nocagy ynoBHOBaXeHOI 0cobu, Ha
NOCTaAHOBY AKOI MOJAETbCA CKapra;

e JlaTy Ta HOMep OCKap)XyBaHOI NOCTaHOBMY;

« HalMeHyBaHHs 0cobwu, o nogae cKapry;

« NigcTaBK, 3 AKMX OCKAPXYETbCA NMOCTaHOBA, 3 MOCUIAHHAM Ha HOpMaTUB-
HO-NPaBOBWK aKT i MaTepianu crnpasy,

* repenik JOKYMEHTIB, LLO A0[akTbCA A0 cKapry;

« MiANNC KepiBHMKA HOPUANYHOT OCOOMN.

Y npoueci po3rnagy ckapru npumMMaeTbCs OfHe 3 TaKUX pillleHb:

¢ 3aJMLIMTU NOCTAHOBY 6€3 3MiH, a cKapry — 6e3 3af,0BOJIEHHS;

¢ CKacyBaTu NOCTaHOBY i HafiicnaTu cnpasy Ha HOBUW PO3rnag;

+ CKacyBaTW NOCTAHOBY i 3aKpUTK Crnpasy;

¢ 3MIHUTWN NOCTAHOBY MOBHICTH ab0 YaCTKOBO, afie TaKUM YUHOM, LL06 CaHK-
Llit0 He 6yNo NOCUNEHO.

CnpaBu Npo NpaBoONOpPYLUEHHS LWOAO rPOMasaH Yn nocagoBux oci6 posrns-
[aloTbCA Ha NigcTaBi NPOTOKONIB NPO agMiHiCTpaTUBHe npaBonopyweHHs. lpo-
BaA)XXeHHSA Yy crpaBax Mpo aAMiHICTpaTUBHI NMpaBOMOpYLWEeHHA, po3rnsg crpas
Npo aAMiHICTpaTUBHI NPaBONOPYLUEHHS, MOPAAOK HaKMafAeHHA agMiHICTpaTUBHUX
CTArHeHb Ta BUKOHAHHSA MOCTaAHOB 34iNCHIOTLCA BignosigHo A0 BuMor Kogekcy
YKpaiHu npo agMiHiCTpaTUBHI NpaBOMNOpPYLLUEHHS.

Po3nopspa)XeHHA Npo YCYHEeHHA NopylleHb 3aKOHOZaBCTBa Mpo LiHHI nane-
Py BUHOCUTBLCSA YNOBHOBA)XEHOK 0CO600 3a HachigKamMu po3rnsgy cnpasu npo
NpaBOMNOpPYLIEHHA OAHOYACHO 3 MPUUHATUM PileHHAM Y pasi, AKLWO Ha MOMEHT
po3rnagy cnpaBu NMOpPYLEHHS He YCYHYTO.

Po3nopsiaXeHHsi Npo YCYHEHHS MOpYLLIEeHb HafaeTbCA 0COO6I, WOA0 AKOT MOro
BUHeceHo (Npo WO 3A4iNCHIOETbCA BiANOBIAHWIA HAanNUC Ha NPUMIPHUKY po3rnops-
JKEHHS, L0 3a/MLLIAETbCs Y cnpasi), abo HaaCWUIaeTbCs MOLITOK BNPOAOBXK M'ATKU
po60oYnX AHIB 3 AATN NOFO BUHECEHHS.

1O MOMEHTY cnnmBy TeEPMiHY BUKOHAHHSA PO3MOPAOXKEHHS NPO YCYHEHHS Mo-
PYLLEHb TaKe PO3MOopPsAXXEHHSA MOXe OyTK NepernsiHyTo yNOBHOBAXXEHOK 0CO6010,
SIKOKO MOr0 BUHECEHO, 3@ K/TOMNOTAaHHAM NOPYLUHUKA abo 3 BaCHOI iHiliaTuBK. 3a
pesynbTataMun nepernagy posnopsaXXeHHs Npo YCYHEHHS MopylleHb YNoBHOBa-
YX€Ha ocob6a NpuiMae pilieHHs NPo CKacyBaHHS PO3MNOPSAXEHHS abo 3anuLIEHHS
noro 6e3 3MiH.
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3. ®IHAHCOBU MOHITOPUHI OI'IEPALI,IVI 3 OBJIIrAYIAMU

®iHaHCOBWUI MOHITOPUHT — Lie CYKYMHICTb 3aXO0A4iB, SKi 3[iNCHIOIOTbCA CY6'eK-
Tamu hiHaHCOBOro MOHITOPUHTY Yy cepi 3anobiraHHs Ta NpoTuAil neranisadii (Bia-
MMWBAHHIO) A0XOMiIB, OAEPXKAHUX 3MTIOYMHHUM LWNAXOM, DiHAHCYBaHHIO TEPOPU3MY
Ta iHaHCYBaHHIO PO3MOBCIOAKEHHA 36pOI MAaCOBOIr0 3HULLEHHS, L0 BKKOYaOTb
NpoBeAeHHS pepXKaBHOro ¢piHaHCOBOro MOHITOPUHIY Ta NepBUHHOro ¢iHaHCOBO-
rO MOHITOPWHTY.

[ep>xxaBHui ¢iHaHCOBUIN MOHITOPMHI MPOBOAUTLCS LEHTpanbHUM oOpra-
HOM BMKOHABYOI BNaAu, WO peanisdye aepxkaBHy MoniTuky y cdepi 3anobiraHHs
Ta npoTuail neranisauii (BiAMMBaHHIO) AOXOAIB, OAEPXAHMX 3/TOYMHHUM LLUSISIXOM,
diHaHCyBaHHIO TepopunaMy Ta iHaHCYBaHHIO PO3MNOBCHOAXEHHS 36pOi MacoBOro
3HULLIEHHS, — [lep)KaBHOIO cny»X6010 piHaHCOBOro MoHiTopuHry (aani — Jep>kdiH-
MOHITOPUHT). Lle cykynHicTb 3axoaiB 3i 36opy, 06po6Ku Ta aHaniay iHhopMaLii npo
(diHaHcOBI onepalii, o nogaeTbca cyb’eKTaMm NEPBUHHOIO | AepXXaBHOMO iHaH-
COBOI0 MOHITOPUHIY Ta iHWWMWU AepXXaBHUMU OpraHamu, BiAnNoOBigHUMU OpraHa-
MW IHO3EMHMX Aep)KaB, iHWOI iHdhopMaLil, o Moxe 6yTu noB'si3aHa 3 Nigo3poto B
neranisauii (BigMMBaHHI) OX0OAIB, 0epPXXaHMX 3/TOYNUHHUM LLNIAXOM, ab60 (iHaHCy-
BaHHi TepopunamMy 4m ¢iHaHCYyBaHHI pO3MNOBCIOAXEHHS 36p0Oi MaCOBOIro 3HULLEHHS
Ta/abo iHWUMKN He3aKOHHMMMK dhiHaHCOBUMM OMepaLisiMp, @ TaKOX 3axofiB 3 rnepe-
BipKW Takoi iHpopMau,ii 3rigHo i3 3aKOHOAAaBCTBOM YKpaiHMu.

MNepBUHHUI PiHAHCOBUI MOHITOPUHI Nepefbayae npoBefeHHs 060B'A3KO-
BOr0 Ta BHYTPIiLHbOro GiHaHCOBOIro MOHITOPUHTY.

060B’'A3KOBUI (PiHAHCOBUIN MOHITOPUHI — Lie CYKYMHICTb 3axoAiB, Wo 34il-
CHIOIOTbCS Cy6'eKTaMN NEPBUHHOIO PiHAHCOBOIrO MOHITOPUHTY, 3 BUABMEHHSA Oi-
HaAHCOBMX Onepauin, Wo nianaratoTb 060B'A3KOBOMY (PiHAHCOBOMY MOHITOPUHTY,
ineHTudikauii, Bepudikauii® knicHTiB (NpeACcTaBHUKIB KNi€HTIB), BeAeHHS 06iKy
TaKuUX onepawin Ta BigoMOCTeil Npo iXHIX yYyaCHUKIB, 060B'A3KOBOIr0 3BiTyBaHHSA
Npo HUX A0 [ep>XPiHMOHITOPUHTY.

BHYTpILWHIA piHAHCOBMI MOHITOPUHI — CYKYMNHICTb 3aXOAiB 3 BUAB/EHHS i-
HaHCOBWX onepauin, Wo nignsaratoTb BHYTPILWHbOMY dhiHaAHCOBOMY MOHITOPUHIY, i3
3aCTOCYyBaHHSM NiAXOAY, KU I'PYHTYETbCA Ha NpoBeAeHHI OLIHKU PU3MKIB nera-
nisauii (BigMMBaHHA) AOXOAIB, OAEPXXKAHUX 3/IOYUHHUM LWNSAXOM, 260 PpiHaHCYyBaH-
HAl Tepopu3My; ifneHTUdiKauii, Bepudikauii knieHTiB (NpeACcTaBHUKIB KIiEHTIB), Be-
JAEeHHS 06Ky TakMX onepawin Ta BigoOMOCTEN Npo IXHiX y4aCHUKIB; 060B'A3KOBOIO
3BiTyBaHHA 40 [ep>XPiHMOHITOPUHTY.

Cy6’ekTaMun NepBUHHOIO (PiHAHCOBOIrO MOHITOPUHTY €:

1) 6aHKK, CTpaxoBUKK (NepecTpaxoBUKM), CTpaxoBi (nepecTpaxoBi) 6pokepy,
KpeauTHi cninkn, nomoéapaun Ta iHwi GiHaHCOBI YCTaHOBWY;

° Bepudikallis knieHTa — BCTaHOB/EHHs (MiATBEPAXKEHHS) CY6'EKTOM NepBUHHOIO hiHaHCOBOTO
MOHITOPUHTY BignoBigHOCTi 0cobu KnieHTa (MpeAacTaBHUKA KJTiEHTa) y MOro MPUCYTHOCTI OTPUMaHNM
ineHTUdikauiiHMM gaHnMm.
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2) nnaTiXHi opraHisadii, y4aCHUKM YM YNeHN NNaTiXKHUX CUCTEM;
3) ToBapHi Ta iHWiI 6ipXi, WO NpoBoAATb ¢iHaHCOBI onepaLlii 3 ToBapamy;
4) npodeciitHi yuacHUKM pOHA0BOro pUHKY (PMHKY LiiHHMX Nanepi.);

5) onepaTopu NOLITOBOro 3B'sI3KY, iHLWIi YCTAHOBM, siKi NMPOBOAATbL (iHAHCOBI
onepaLuil 3 nepekasy KoLUTIB;

6) dinii abo npeacTaBHUUTBA iIHO3EMHUX CY6'EKTIB rocnofapCbKoi AisiNbHOCTI,
SIKi HagarTb GiHaHCOBI NOCNYrK Ha TepuTopil YKpaiHy;

7) cneuianbHO BU3HaYeHi Cy6'eKTU NEPBUHHOIO hiHAHCOBOIO MOHITOPUHTY:

a) cy6'eKTU NiANPUEMHULbBKOI AisNIbHOCTI, SIKi HafalTb NocepeaHULbKi
Nnocnyru nig yac 34iNCHEHHA ornepauin 3 Kynisi-npogaxy HepyxomMoro
MaWnHa;

6) cy6'eKTM rocnofaproBaHHs, ki 34iNCHIOIOTbL TOPriBKO 3a FOTIBKY AOPO-
rouiHHMMM MeTanamu i JOPOrouiHHMM KaMiHHSIM Ta BUPO6aMM 3 HUX;

B) Cy6'€EKTU rocrnofaptoBaHHs, siki NpOBOAATL /IoTepel Ta a3apTHi irpu, y T. u.
Ka3WHO, eNneKkTpoHHe (BipTyasibHe) KasunHo;

) HOTapiycu, agBoKaTW, aiBOKATCbKi 6t0p0O Ta 06'c¢QHAHHS, ayauTopwU, ay-
ANTOPCbKi dipMn, cy6’eKTU rocnofgaproBaHHs, WO HajaloTb NOCAyru 3
6yxrantepcbKoro 06iKy, Cy6'eKTy rocnofaproBaHHs, WO HaaaloTb HOpu-
AWYHI nocnyrn (oKpiM 0cCi6, Lo HagaTb MNOCAYrKn B paMKax TPYAOBUX
NpPaBOBIAHOCUH);

8) iHWi topnAnYHI ocobu, AKi 3a CBOIM NPaBOBMM CTaTyCOM He € (hiHaHCOBUMMU
yCTaHOBaMW, afnie HagarTb OKpeMi diHaHCOBI nocnyru.

Cy6'ekTaMmn aep>kaBHOro ¢hiHaHCOBOro MOHITOPUHIY € HauioHanbHUin 6aHK
Ykpainn, [ep>xaBHa cnyx6a ¢piHaHCOBOro MOHITOPUHIy YKpaiHu, MiHicTepcTBO
FOCTUUIT YKpaiHW, HauioHanbHa KoMicisl 3 LiHHMX nanepiB Ta pOHA0BOro puHKy, Ha-
LioHanbHa KOMicisi, WO 34iNCHIOE Aep)XaBHe peryntoBaHHSA y cdhepi puHKIB ¢iHaH-
COBWX MOCJIYT, LIeHTpasibHi opraHM BUKOHABYOI BN1aau, Wwo 3abesnevytoTb Gopmy-
BaHHA AepXXaBHOI MNONITUKKN Y cepi HagaHHA NOCNYr NOLWTOBOMO 3B'A3KY, Y cdepi
€KOHOMIYHOIro pO3BUTKY.

diHaHCOBOMY MOHITOpPUHIY nignsaratoTb piHaHCOBI onepauii — 6yab-aKi Ail
LLLOJI0 aKTMBIB KJTIEHTA, BYMHEHI 3@ AOMOMOIOK Cy6’'eKTa NepBUHHOIO hiHaHCOBO-
rO MOHITOPUHrY, abo Npo fKi CTano BiAOMO Cy6'eKTy Aep>KaBHOro PiHaHCOBOro Mo-
HITOPUHTY.

Onepaduii 3 obniragiammu e piHaHcOBUMM onepauismu i nignaraoTb QiHaH-
COBOMY MOHITOPUHTY.

diHaHcoBa onepauis 3 obnirauisamu nignsarae o60B’A3Kk0BOMY hiHaHCOBOMY
MOHITOPUHIY Y pasi, AKLLO CyMa, Ha Ky BOHa 3[iMCHIOETbCSA, JOPIBHIOE Y/ MNepeBu-
wye 150 000 rpH Ta Mae oaHy abo binblue TakMX 03HaK:
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3[INCHEHHA po3paxyHKy 3a diHaHCOBY onepadito 3 o6nirauisiMu y roTiBKoBiv
dopmi;

3apaxyBaHHSA KOLWTIBBigNpoAa)ky o6/irauinHanoToYHUN paxyHOK OpUaNYHOI
a60 ¢isnyHOI 0COo6M — NiANPUEMLA YN CIIMCAHHS KOLUTIB 3 MOTOYHOIO PaxyHKy
OpUANYHOT abo (Pi3nyHOI 0co6M — nignpuemMus, nepiog AiANbHOCTI AKOI He
nepeBuLLYE TPbOX MicAUIB 3 AHA peecTpauil, abo 3apaxyBaHHA KOLUTIB Ha
NOTOYHUM PaxXyHOK YM CMMUCaAHHSA KOLWTIB 3 MOTOYHOIO paxyHKy HOpUANYHOI
a6o disnyHOT 0CcobM — NiANPUEMUSA Y pasi, AKLLO onepauii Ha 3a3Ha4YeHOoMY
paxyHKy He 3[iNCHIOBaNNCA 3 AHA NOro BIAKPUTTS,;

3AiNCHEeHHA ¢diHaHCOBMX onepauin 3 obnirauiaMn Ha NpengsiBHUKA, SKi He
[ernoHOoBaHi B lerno3nMTapHuX ycTaHoBax,;

34iiCHeHHs ¢iHaHCOBUX onepaLil 3a NpaBoYMHaMM LWoAo obniradin, dopmy
pO3paxyHKiB 3a AKMMMU He BU3Ha4YeHO. PopMy po3paxyHKiB Mae 6yTun BU3Ha-
YeHO i3 AoAepXXaHHAM NPUHLUNY «MNOCTaBKa LiHHUX nanepiB NpoTu onnaTn»
ab60 6e3 gopeprkaHHA NPUHLMNY «MOCTaBKa LiHHUX NanepiB NpOTH ON1aTwu»;
3apaxyBaHHsi abo nepekas KOLWTiB, 34iNCHeHHS diHaHCOBMX onepadin y pasi,
AKLLO X04a 6 ofHa 3i CTOpiH — yYacHuMKIB iHaHCOBOI onepauii — Mae Bigno-
BiZIHY peecTpaLiito, MicLie MPOXKMBaHHS YM MiCLIe3HAaXO04)KEHHS B AepXKaBi (Ha
TepUTOPIl), LLLO HE BUKOHYE YN HEHAJNIEXKHUM YUHOM BUKOHYE peKoMeHzaauii
MiXKHapoAHUX, MiXKYpAAA,0BUX OpraHisayin, ki npoBaaaTb AiANbHICTb Y che-
pi 60poTbbM 3 neranizauieto (BigMUBaHHAM) OOXOAIB, OAEPXAHUX 3/T0UYUH-
HUM LWAXOM, abo piHaHCYBaHHAM Tepopu3My Ymn diHaHCYyBaHHAM pPO3MNoOB-
CHOXXEHHS1 36p0ol MacoBOro 3HULLEHHS, abo OAHIED 3i CTOPIH — y4YaCHUKIB
diHaHCOBOI onepaLii — € 0c06a, AKa Ma€ paxyHOK y 6aHKY, 3apeecTpoBaHOMY
y 3a3HauveHin gepxasi (TepuTopii). MNepenik Taknx aepxas (TepuTopin) BU-
3Ha4yaeTbCA BIANOBIAHO A0 NOPSAKY, BCTaHOBNEHOro KabiHetoM MiHicTpiB
YKpaiHun, Ha OCHOBI BUCHOBKIB MiXXHapOLHUX, MiXXYypsALOBUX opraHisauin,
LiSNbHICTb SIKMX cripsAMOBaHa Ha NpoTuAito neranisauii (BiaMUBaHHIO) f0-
XOAiB, O4EPXXAHUX 3MTOYUHHUM LWNASIXOM, abo (iHaHCYBaHHIO TEPOPU3MY YK
diHaHCYBaHHIO PO3NOBCIOAXKEHHA 36pOi MAaCOBOro 3HULLEHHS, i nignarae
OnpuUNOAHEHH0. [10 TaKux Aep)kaB Ha MOTOYHMI MOMEHT HanexkaTb lpaH Ta
Kopeiicbka HapogHo-leMokpaTuyHa Pecny6nika;

nepekas KOLUTIB Ha aHOHIMHUI (HOMepHMIN) paxyHOK 3a KOPAOH i Hafxo-
JKEHHS KOLUTIB 3 aHOHIMHOIro (HOMEpPHOro) paxyHKy 3-3a KOpPAOHY; 3apaxy-
BaHHA abo nepekas KOWTIB Yy pasi, KW xo4a 6 ogHa 3i CTOpPiH — Y4aCHUKIB
¢diHaHCOBOI onepauil — Mae BigMNOBIAHY peecTpaL,ito, MicLie MPOXMBAHHSA YK
MiCLle3HaXO4KEHHS B Aep)KaBi, Wo BigHeceHa KabiHeToM MiHicTpiB YkpaiHu
A0 nepeniky opLIOPHMX 30H, a TAaKOXX Nepekas KOWTiB Ha paxyHOK, BiaKpwu-
TUn y piHaHCOBIN yCTaHOBI, 3apeECTPOBAHIN y 3a3HaYeHiln Aep)KaBi;
nepepaxyBaHHs abo OTPMMaHHS KOLUTIB HENPUOYTKOBOIO OpraHi3auico;
diHaHcoBI onepauii oCib, WoA0 SSKUX BCTAHOB/IEHO BUCOKUNA PU3HUK.

MNepenik aepxaB, SKi BigHeceHi 40 odLLIOPHUX 30H, HaBeAEeHO Y Tabnumui 3.1.
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Tabnnys 3.1
Mepenik pep)xaB, 3apaxoBaHUX A0 0(PLIOPHUX 30H

PerioH

TepuTtopisn

1 bBpuTaHCbKi 3aneXHi Teputopii OcTpiB epHci

OcTpiB Oxxepci

OcTpiB MeH

OcTpiB OngepHi

2 bnusbkuin Cxig baxpeiH
3 LUeHtpanbHa AMepuKa Benis
4 €spona AHpioppa
l6panTap @
NLZ
5 KapumbcbKuii perioH AHrinbs Tl w

AHTUrya i bapbyaa

Apyba

Baramcbki OcTtpoBu

Bap6apgoc

h 4

Bepmyacbki OcTpoBu

BpuTaHcbKi BipriHcbKi
OcTpoBu
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BipriHcbki OcTpoBu (CLUA)

peHapa

KanmaHoBi OcTtpoBu

MoHTCceppaTt

HinepnaHacbki AHTUNbCbHKI
OcTtposu

lMyepTo-Piko

CeHT-BiHCeHT i [peHagiHn

CeHT-KiTC i HeBic

CenT-JTtOCIA

CniBapy>XHicTb [LOMiHiKK

- N[

) LZ
2N

Tepkc i Kankoc

=

TpuHigagn i Tob6aro

6 Adpuka NiGepisn

Hamib6is

NZ

Cenwenbcbki OcTpoBU

7 TuxooKeaHCbKWi perioH BaHyaty

l'yam

RN
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Mapuwanbcbki OcTpoBu

iN

Haypy
|
Hiye Z L

Y/
AN

*
oS
*
%
Tyt

OcTpoBu Kyka

AmMepukaHcbke Camoa

*
%
*

Camoa

8 TliBpeHHa Asisa ManbpgiBcbka Pecny6nika

MNepepaxyBaHHSA abo OTPUMAHHSA KOLWITIB HENnpubyTKOBOIO
TakoX nipnsarae piHaHCOBOMY MOHITOPUHrY.

[10 HenpmnbyTKOBMX OpraHisalin Hanexartb Taki:

« 6romKeTHi yctaHoM (0031);

« rpomapcbki o6'egHaHHs (0032);

* noniTuyHi naprii (0033);

« TBOpUI cninkn (0034);

« peniriiHi opranisauii (0035);

« 6narogiiHi opranisauii (0036);

* neHcivHi poHam (0037);

- cninku (0038);

« acouiauii Ta iHWi 06’'egHaHHSA opMaKYHKX oci6 (0039);

« XXWUTNOBO-6yaiBenbHi koonepatmeu (0040);

 [ayvHi (BayHo-6yaiBenbHi) koonepaTtuem (0041);

« capiBHMYiI Ta rapaxkHi (rapakHo-6ypiBenbHi) KoonepaTveu (TOBapuCTBa)
(0042);

« o6'egHaHHA CMiBBNACHMKIB 6araToOKBapTUPHOro OyAuHKY, acouiauii
BJTACHUKIB Xunux oyamHkise (0043);

« npodecinHi cninku, ix 06'eAHaHHA Ta opraHisauii npodcninok (0044);

« OpraHisauii po6oTofaBuiB Ta ix 06'egHaHHA (0045);

« cinbcbkorocnogapcbki o6cnyrosytodi koonepatnsm (0046);

« KoOOMepaTUBHi  06’€¢4HAHHSA  CiNlbCbKOrocrnoAapcbkux  06CYroBYHOYMX
koonepatueie (0047);

o
o
S
)
Z.
W
)
£
o
(]
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iHLLI FOpMAWYHI 0CO0OM, AiANbHICTb AKUX BignoBigae Bumoram n. 133.4 MNopat-
KOBOro Kogekcy YkpaiHu (0048), 3okpema:

- OpraHu camoopraHisadtii HaceneHHs, AKi BXoAATb A0 CUCTEMU MiCLLEBOro
camMoBpAAYyBaHHS, 3a YMOBM, WO TaKU OpraH 3apeecTpoBaHui K topu-
AWYHa ocoba Ta Bignoeigae Bumoram n. 133.4 [MoaaTKkoBOro Kogekcy
YKpaiHuy;

- TOBapHi 6ipxi;

- HaBYaNbHO-BUXOBHI 3aKnagwu, AKi € 600)KeTHUMUN YCTaHOBaMM.

HKLIM®P Bu3Hauymna Taki KpUTepii OLliHKN pU3mnKy cy6’ekTa nepBUHHOro oi-

HaAHCOBOI0 MOHITOPUHIY — NpodecitHOro yyacHmka poHA0BOro pUHKY — 6yTK BU-
KOPUCTaAHUM ANS BiAMUBaHHS LOXOAIB, OAEP)XaHUX 3NTOYNHHUM LLNSIXOM, DiHaHCY-
BaHHA Tepopu3My Ta ¢iHaHCYBaHHA PO3MOBCIOAXKEHHSI 36POI MacOBOro 3HULLEH-

HA:

BUA NpodecinHol AisnbHOCTIi Ha GOHAOBOMY PUHKY;

TpuBanicTb (CTPOK) 3A4iIACHEHHSI CY6'EKTOM NEPBUHHOIO (hiHAHCOBOIO MOHI-
TOPUMHIy NpodecCinHOIl 4isNbHOCTI HAa GOHAOBOMY PUHKY;

HasiBHICTb (haKTiB NOpYLUEeHb 3aKOHOAABCTBA Yy cdepi 3anobiraHHs Ta nNpo-
TMAi neranisauii (BiAMMBaAHHIO) LOXOAIB, OAEPXAHMX 3MTOUYNHHUM LLSIXOM,
diHaHCyBaHHIO Tepopu3My Ta ¢iHAHCYBaHHIO PO3MOBCHOAXEHHA 36pOi Ma-
COBOIO 3HULLEHHS;

BWUKOHaHHSA yroA 3 UiHHMMW narnepamu 3a y4acTio Hepe3neHTiB, sKi 3apee-
CTPOBaHi B 0pLIOPHUX 30HAX, BU3HaYeHMX po3nopsagKeHHsaM KabiHeTy MiHi-
cTpiB YkpaiHu Big 23 ntotoro 2011 poky N2 143-p «[1po nepenik opLLIOpHUX
30HY;

yKlaflaHHS JOroBOpiB 3 HEpe3naeHTaMy, siKi MatoTb Micle peecTpadii (Mic-
Lie3HaXOAXKEHHS) Y KpaiHax-arpecopax;

3[INCHEHHA onepauin 3 UiHHMMK nanepamu rnosa MeXamMu opraHizatopa
TopriBni Ha POHAOBOMY PUHKY.

[o cy6'ekTiB NepBUHHOIO (piHAaHCOBOIO MOHITOPUHIY 3 BUCOKUM PU3UKOM

HaneXxaTb TOProsui LLIHHKUMX NanepamMu, BKJIKOYaKO4N TOProBLiB LiHHUMM nanepa-
MW, LLLO NOEAHYIOTb AiANbHICTb 3 AEN03UTapHOIO AiANbHICTIO Aeno3nTapHOol ycTa-
HOBMW, AKi:

72

34INCHIOKOTb NPOdeCinHy AisNbHICTb Ha GOHAOBOMY PUHKY MEHLLE JBOX PO-
KiB 260

BNPOAOBX OCTaHHiIX TPbOX POKiB MaloTb (aKTu NopyLLUeHb 3aKOHOAaBCTBaA,
y T.4. daKTn NpUTArHeHHs ceptudikoBaHmx daxiBuiB A0 aAMiHICTpaTUBHOI
BignoBiganbHocTi, y cdepi 3anobiraHHA Ta NpoTuail neranisauii (BiaMmBaH-
HI0) JOXO/iB, OflEPXXaHMX 3NTIOYUHHUM LUNAXOM, (PiHaHCYBaHHIO TePOpPU3MY Ta
diHaHCyBaHHIO PO3NOBCHOAXEHHSA 36POi MAaCOBOIro 3HULLEHHS, BUABNEHI Nig,
yac nonepeaHbol NepeBipky Ta/abo iHWOro 3axoAy KOHTPOSIHO, i 3a AKi 6ynu
3aCTOCOBaHI CaHKLUil y NOpsAKY, BCTAHOB/IEHOMY 3aKOHOA4AaBCTBOM, abo
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* 3[IMCHIOIOTb onepauil 3 KyniBni-npoAaxy LiHHMUX nanepis, CTOPOHOIO B AKUX
BUCTYNalOTb HEPE3NAEHTH, sIKi 3apeecTpoBaHi B 0PLUOPHMX 30HAX, BU3HAYe-
HUX po3nopsaa)XeHHAM KabiHeTy MiHicTpiB YkpaiHu Big 23 ntotoro 2011 poky
N2 143-p «[1po nepenik oLIOPHUX 30H», NO3a MeXaMu opraHizaTopa TopriB-
ni Ha GOHZOBOMY PMHKY Ha CyMy, LLO AOpiBHIOE YK nepesuLlye 150 TUC. rpH
abo [OpPIBHIOE UM MepeBMLLYE CYMY B iHO3EMHi BantoTi, eKBiBaNeHTHY
150 Tuc. rpH, abo

* 3[IMCHIOKOTb YK1afaHHA LOroBOPIB 3 HEpe3nAeHTaMu, AKi MatoTb Micue pe-
ecTpauil (Micue3Haxo[KeHHs1) B KpaiHax-arpecopax, 3okpemMa Pocilicbkiit
®depepadil, abo

* 3[INCHIOIOTb onepadil 3 Kynisni-npogaxy LiHHUX narnepis no3a MeXamm op-
radisaTtopa Topriesni Ha GOHAOBOMY PUHKY Ha CyMy, LLIO AOPIBHIOE YK nepe-
BuLLye 1 MApA rpH abo

e [OpPIBHIOE YN MepeBULLYE CYMY B iIHO3EMHIN BantoTi, eKBiBaneHTHY 1 Mpg rpH
3a nonepeaHin KaneHgapHUm pik.

[0 cy6'eKTiB NepBUHHOIO (piHAHCOBOIO MOHITOPMHIY 3 HE3HAYHUM PU3UKOM
HanexaTb TOProBLi LiHHMMK NanepamMu, BKJOYaroum TOproeuiB LiHHMMK nanepa-
MM, WO MNOEAHYIOTb AiANbHICTb 3 AEeNO3UTAPHOIO LiANbHICTIO Aen03nTapHOI ycTa-
HOBMW, SIKi 34INCHIOOTb NPodeCiNHy AisNbHICTb HA GOHAOBOMY PUHKY MOHAA N'ATb
POKiB Ta BMNPOJOBX OCTaHHIX TPbOX POKiB He MaloTb (paKTiB NOpPyLUEHb 3aKOHO-
AABCTBAQ, Y T.4. haKTiB NPUTArHEHHA cepTMdikoBaHMX paxiBuiB A0 afMiHICTpaTuMB-
HOI BignoBifanbHOCTI, y cdepi 3anobiraHHA Ta NpoTuAil neranisauii (BiAMUBaHHIO)
[OXOAIB, OAepP>XaHUX 31I04MHHUM LWAAXOM, PiHAHCYBaHHIO TEPOPU3MY Ta (iHaHCY-
BaHHIO PO3MOBCHAKEHHS 36p0Oi MaCOBOIr0 3HULLIEHHS.

[0 cy6'eKTiB NepBUHHOrO piHAHCOBOIO MOHITOPMHIY 3 HE3HAYHUM PU3UKOM
HanexaTb TaKoX NpodecinHi y4aCHMKM HOHAOBOIO PUHKY, IKi OTpUManu niueHsito
Ha NpoBagXXeHHs NpodecinHOI AisnbHOCTI Ha (OHAOBOMY PUHKY: Aeno3uTapHOI
AiANbHOCTI Ta AiANbHOCTI 3 opraHisauil Toprieni Ha GOHAOBOMY PUHKY.

[0 cy6'ekTiB NnepBMHHOIO iHAHCOBOIrO0 MOHITOPUHIY 3 cepegHiM PU3UKOM
HanexaTb npodecinHi yyacHUKN GOHAOBOIO PUHKY, SIKi He HanexXaTb Hi A0 cy6'ek-
TiB NepBMHHOro ¢iHaHCOBOIrO MOHITOPUHIY 3 BUCOKMM PU3UKOM, Hi A0 Cy6'eKTiB
NepPBUHHOIO QiHAHCOBOIrO0 MOHITOPUHIY 3 HE3HAYHUM PUBUKOM.

OTXe Bci piHaHCOBI onepaLii 3 o6niraliaMmu 3a yyacTio TOproeuiB LLiIHHUMK
nanepamu, siki Hane)xaTb A0 Cy6'eKTiB NnepBMHHOro (piHaHCOBOro MOHITOPUHTY 3
BMUCOKUM PU3UKOM, NigNAraloTb 060B'A3KOBOMY NepBUHHOMY (hiHAaHCOBOMY MOHi-
TOPUHrY.

diHaHCcoOBa onepauif 3 obnirauiaMun Nignarae BHYTPiLWHbOMY PiHaHCOBOMY
MOHITOPUHIY, AKLLO Yy Cy6'eKTa NepBMHHOIO PiHAHCOBOIrO MOHITOPUHIY BUHUKAOTb
Nigo3pwu, SKi FPYHTYHOTbCA, 30KpeMa, Ha:

*  KpUTEepiax PpU3NKIB, BU3HAYEHUX CAMOCTINHO CYO6'€EKTOM MEepPBUMHHOIO

($hiHaHCOBOIro MOHITOPUHIY 3 ypaxyBaHHAM KPUTEPIiB PU3NKiB, BCTAHOBEHUX

[.ep>X}piHMOHITOPUHIOM,;
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* BCTaHOBJIEHHi3ape3ynbTaTaMnnpoBeAeHOroaHanisy pakTyHeBi4NOBiAHOCTI
diHaHcoBoOI onepau,ii diHaHCOBOMY CTaHy Ta/ab0 3MICTY AisNIbHOCTI KNIEHTa;

*  TUMNOMOriYHUX AochigXeHHsAX y cdepi npotuaii neranisauii (BiAMUBaAHHIO)
[0X0[iB, OAEPXAHUX 3/TOYMHHUM LINAXOM, abo (iHAHCYBaHHIO TEPOpPU3MY
4yn diHaHCYBaHHIO PO3MOBCIOAYKEHHA 36POI MacOBOr0 3HULLLEHHS, NiArOTOB-
NeHnx Ta onpuntoaHeHux [ep>XKPiHMOHITOPUHIOM.

4. ONMOOATKYBAHHSA OMEPALLIA 3 OBJIIFALLIAMMU

OCHOBHMM 3aKOHOAABYMM aKTOM, SIKUM BCTaHOBJIEHO MpaBufia onogaTky-
BaHHSA onepauin 3 obnirauiamu, € NMogaTkoBuin kopgekc Ykpainu (MKY). MutaHHA
onopaTKyBaHHA onepauirn 3 obnirayiaMmm BUKNaaeHi B MOro HAaCTYMHUX CTaTTAX:

po3ain 3 «MopgaTok Ha Npu6YTOK nignpuemcTs»: cT. 133 «[naTHMKK nogat-

Ky», cT. 134 «06'ekT onogaTKyBaHHs», CT. 136 «CTaBKM nogaTtky», cT. 141

«0Cco6NMBOCTI ONofaTKyBaHHA OKPEMMX BUAIB AiANIbHOCTI Ta onepauin,

po3pain 4 «MopaTtoK Ha aoxoau di3nyHUX ocib»: cT. 164 «basa onogaTKyBaH-

HA», CT. 165 «[loxoan, AKi He BKNOYAKOTbCA 00 PO3paxyHKY 3arasibHOro mi-

csiYHoro (piyHoro) onogaTkoBYBaHOro Aoxomy», cT. 167 «CTaBKM NogaTKy»,

cT. 170.2 «OnogatkyBaHHA iIHBECTULINHOIO NPUBYTKY»;

po3pain 5 «MopaTok Ha poAaHy BapTicTb»: CT. 196 «Onepadil, Wo He € 06’ek-

TOM OonoAaTKyBaHHS».

Y npoueci eMiciiHOI iaNbHOCTI @MiTeHT OTPMMYE [O0XOAMU Bif, PO3MIilLLeHHSA
obnirayin, a No 3aBepLUEHHI 06iry iHBeCTOpP OTPMMYE AOXOAU Bif, NoralleHHA 06-
nirawin. Takox iHBeCTOpW Ta TOProsLi LLiHHUMKW NanepaMu NPoAaloTb Ta KynyloTb
o6nirauyii, TakuM YMHOM, MicNsa NPoAaXky BOHW TaKOX OTPUMYHOTb AOXiA.

BignosigHo go nignyHkTy 196.1.1 MNKY, onepadii 3 Bunycky (emicii), po3mi-
LLLeHHA B 6yAb-siKi hopMUM ynpaBniHHA Ta NpoAaXky (noraweHHs, BUKYMy) 3a KOLTH
LiHHMX nanepis, WO BUMNYLEHi B 06ir (eMiToBaHi) cy6’ekTaMu NigNpUEMHULbKOT
AianbHocTi, HauioHanbHMM 6aHKOM YKpaiHW, LeHTpanbHMM OpraHOM BUKOHABYOI
BNnaaw, Wwo 3abesnedye popMyBaHHA Ta peanidye aep)xaBHy GpiHaHCOBY NONITUKY,
opraHamu MicL,eBoro caMoBpsiAyBaHHSA BiANOBIAHO 4,0 3aKOHY He € 06'€KTOM Oro-
AaTKyBaHHA NOAAaTKOM Ha foAaHy BapTiCTb.

OT)Xe, onepauii 3 obnirayismmu (po3millLeHHs, NpoAaXk, BUKYN, NOralleHHs)
He onoAaTKOBYIOTbCS NOAATKOM Ha A0AaHy BapTiCThb.

Onepauii 3 obnirauismMu BNAMBaKOTb Ha PO3Mip NogaTKy Ha NPUOYTOK Nia-
NPUEMCTB, Nifg HbOro nignagatoTb AK eMITEHTU, TaK U iIHBECTOPM Ta TOProsLi LiH-
HUMU narnepamu.

MnaTHMKaMu NoaaTkKy Ha NpUOYTOK — pesngeHTaMmn — € Cy6’'eKTu rocnoga-
PHOBaHHS — KOPUAMYHI 0CObU, AKi NpoBaAATb FOCNOAAPCHKY AiANbHICTb SIK Ha Tepu-
Topil YKpaiHu, Tak i 3a il mexxamu (nn. 133.1.1 MKY), okpiM HENPUOBYTKOBUX OpraHi-
3auin (n. 133.4 MKY), Ta cy6'ekTn rocnofaptoBaHHs, O 3aCTOCOBYOTb CMPOLLEHY
cUCTeMy onogaTKyBaHHs, 06/1iky Ta 3BiTHocTi (n. 133.5 MKY).

MnaTHMKaMun NoaaTkKy Ha NpUBYTOK — Hepe3ngeHTaMn — € LOPULUYHI 0cobum,
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SIKi yTBOpEHi B 6yAb-AKi opraHisauinHo-npaBoBiin ¢opMi Ta OTPUMYHOTb A40X0AM 3
AXXepesioM NMoxoayKeHHs 3 YKpaiHu, 3a BUHATKOM YCTaHOB Ta opraHisadin, Wwo ma-
FOTb ANNIOMATUYHI NpuBiNel abo iIMYHITET 3rigHO 3 MiXXHAapOAHMMU AOroBOpaMM
YKpaiHu, Ta NMoCTiNHI npeAcTaBHULTBA HEPE3UAEHTIB, AKi OTPUMYIOTb AOXOAM i3
L)KEPENIOM MOXOLKEHHS 3 YKpaiHM abo BUKOHYOTb areHTCbKi (NpeacTaBHULbKI)
Ta iHWI GYHKLUiT CTOCOBHO TaKMX HEpE3NAEHTIB UM ix 3acHoBHUKIB (M. 133.2 MKY).

BasoBa cTaBka nogaTKy Ha NpubyTok cTaHoBUTb 18 % (n. 136.1 MKY).

06'eKTOM onogaTKyBaHHS NMOAATKOM Ha MpMOYTOK MiANPUEMCTB € npuby-
TOK i3 J)KepesioM MOXOAXeHHA 3 YKpalHu Ta 3a Ii MeXaMu, SKUN BU3HaAYaeTbCA
LUNSAXOM KOPUryBaHHS (36iNbLlUeHHS a60 3MeHLLIEHHS) piHaHCOBOro pe3ynbTaTy Ao
ornopaTkyBaHHs (MpMBYTKY abo 36UTKY), BU3Ha4YeHoro y giHaHCoBii 3BiTHOCTI Nif-
NPMEMCTBA BifNOBiAHO A0 HaLiOHaNIbHUX MOMOXeHb (CTaHAapTIB) 6GyXranTepcbKo-
ro o6niky (HM(c)BO) abo MixxHapogHUx cTaHaapTiB piHaHcoBoi 3BiTHOCTI (MCD3),
Ha pi3HMLi, AKi BUHUKAIOTb BigNoBigHO Ao nonoxeHb MKY (nn. 134.1.1 MKY).

OT)xe, cnoyaTky BignoBigHo Ao HM(c)bO a6o MC®3 po3paxoByeTbCcs Npu-
6yTOK nignpuemcTBa, a Aani ANA BU3HAYEHHS 06'cKTa onofaTKyBaHHA 3AiMCHIO-
IOTbCA NEBHi KOPUryBaHHS.

[ONna nnaTtHUKiB noaaTky, Y SIKUX piYHMA poxig Big 6yab-AKol AisiSIbHOCTI
(3a BMpaxyBaHHAM HenpsAMUX NMoAaTKiB), BU3HAYeHMI 3a NpaBuiaMu byxrantep-
CbKOro 06J1iKy 3@ OCTaHHil piYHWUA 3BITHUI (NOAATKOBMI) Nepiod, He NepeBULLye
20 MJH rpH, 06'eKT onopaTKyBaHHA MOXXe BM3HayaTucA 6e3 KopuryBaHHs (iHaH-
COBOro pe3ynbraTy [0 ONoAaTKyBaHHS Ha yCi pidHULi (OKpiM Bi'€MHOro 3HaYeHHS
06’'eKTa OnoAaTKyBaHHS MUHYINX NOAATKOBUX (3BITHUX) POKIB).

MnaTHMKM NOAATKY Ha MNPUOYTOK 3 PIYHUM AOXOAOM MeHLW K 20 MJIH IpH,
fIKi He NPOBOAATb KOpUryBaHHA ¢iHAHCOBOro pesynbTaTy A0 OMOAAaTKOBYBAHHS,
BU3HauyeHoro y diHaHcoBil 3BiTHOCTI BignoeigHo go HM(C)b0 a6o MC®d3, Ha cymy
pi3HMLUb, 3a3HayveHux y MNKY, BigobpaxkatoTb onepauii 3 LiHHMMN NanepamMn BUHAT-
KOBO Ha NiAcTaBi JaHUX ByxranTepCcbKoro o6siiky.

Yci iHWi nnaTHMKKM NpoBOASAATb KOPUryBaHHA (QiHAHCOBOro pesynbraTy
(n. 141.2 MKY):

1) 36inbwyloTb GiHaHCOBUI pe3ynbTaT A0 onofaTkoByBaHHs (nn. 141.2.1
MKY):

— Ha cyMy Bi'€eMHOro iHaHCOBOIro pesynbTaTy Bif NpoAaxy abo iHWoro Bif-
Yy>XXEeHHS LiHHUX nanepiB, BigobpaxeHoro B cknagi diHaHCOBOro pesynbraty Ao
ornoaaTkoBYBaHHA NoAaTKOBOro (3BiTHOro) nepiogy BignosigHo go HM(C)BO a6o
MCOD3;

— Ha CyMy Bi'€MHOro 3arasibHOro pesynbraTy NepeoLiHKM LiHHUX nanepis
(oKpiM AaepxkaBHUX LiiHHMX NanepiB abo o6nirawii MicL,eBuX NO3uUK), BifobpaXkeHo-
ro B cknlagi hiHaHCOBOro pesynbTaTy 0 ONOAATKOBYBAHHSA MNOAATKOBOMO (3BiTHO-
ro) nepioay BignosigHo ao HM(C)BY a6o MC®3;

2) 3MeHLYI0Tb PiHaHCOBMI pe3ynbTaT A0 ONOAATKOBYBAHHS HA CyMYy No3u-
TUBHOro (PiHAHCOBOro peaynbTaTy BifA NpoAaxKy abo iHWOro BifUYy>XeHHSA LiHHUX
nanepis, BigobpaXKeHoro B ckiadi iHaHCOBOro pesynbTaTy 40 ONoAaTKOBYBaHHS
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noaaTKoBoro (3BiTHOro) nepioay BignoeigHo go HM(C)BY a6o MC®3 (nn. 141.2.2
MKY).

OTXXe, 32 paXxyHOK NPOBEeAEHUX KOPUryBaHb «byxrantepcbkKui» piHaHCOBUI
pes3ynbTrart Bij, onepauiil npoaaXy LiHHUX Nanepis, y T.4. obnirayin, BUKNOYaOTb
i3 06'eKTa ONOAaTKOBYBaHHS.

OAHOYacHO NPOBOAATb KOPUIYBaHHA Ha CyMy «MoAaTKoBOro» ¢iHaHCOBOro
pesynbTaTy. 115 ubOoro BU3Ha4atoTb 3arasbHy cyMy NpubyTKy abo 361TKY BiJ orne-
pauin i3 npogaxy abo iHWOro Big4y>XeHHA LiHHUX Manepi., i3 ypaxyBaHHAM CyMM
BiA'eMHOro iHaHCOBOro pesynbTaTy Bif TakMx onepaLil, HeBpaxoBaHOro B norie-
pefHix nogaTkoBuUX Nepiogax.

Mpn uboMy Ans Uinen noaaTkoBoro 061iky cam ¢diHaHCOBWI pe3ynbTaT 3a
KOXXHOO onepauieto npoaaxy abo iHLWOro BiAYY>XeHHs LiHHMX nanepiB po3paxo-
BYKOTb 32 TUMW CaMUMM NpaBUaMu, WO i y yxrantepcbkoMy obniky (nn. 141.2.3
MNKY, nuct APC Big 06.12.2016 p. N2 26639/6/99-99-15-02-02-15).

BiamiHHOCTI B npaBunax BefieHHs NOAaTKOBOro Ta 6yxrantepcbKoro o6niky
LiHHUX nanepiB NoNAralTb TiNIbKKU B NOPAAKY NepeHeCceHHs Bif'€eMHOro 3aralb-
Horo ¢iHaHCcoBOro pe3ynbTaTy Bij, onepauiil i3 npogaky abo iHLIOro Bigyy)XeHHs
LiHHMX nanepi..

AKLLO 3a pesynbTaTaMu 3BITHOrO Nepiogy OTPMMAHO Bif'€MHUNA 3aranbHUN
diHaHCOBMI pe3ynbTaT Bif, onepadil i3 npogaxy abo iHWOro BiAYY>XeHHS LiiHHUX
nanepie (3aranbHa cyma 36MTKIiB Bif onepaliil i3 npoga)<y abo iHLWOoro BigvyxeH-
HA LliIHHMX NanepiB i3 ypaxyBaHHAM CyMU Big'eMHOro ¢iHaHCOBOro peaynbTaTy Bif
Takux onepawin Ta/abo Bif'eMHOro 3arasibHOro pesynbtaTy NepeoL,iHKN LLiHHMX Na-
nepiB, He BpaxoBaHUX y nornepegHix nogaTkoBUX nepiogax, nepeBuLLye 3arasibHy
cyMy NpubyTKiB Bif TakK1x onepawin), cyma Takoro Bifi’€MHOro 3Ha4eHHs 3arasbHo-
ro (piHaHCOBOro pe3ynbTaTy 3MeHLUYe 3aranbHuin hiHaHCOBUI pe3ynbTarT Big one-
pauin i3 npoaa)ky abo iHLWOro Bigvy>XeHHs LiHHMX NanepiB HACTYNMHUX NOAATKOBUX
(3BiTHMX) Nepiogie, WO HacTalOTb 3a NOAATKOBUM (3BITHMM) NEPIOAOM BUHUKHEH-
HSA 3a3HAYeHOro Bif'eMHOro 3HayeHHs diHaHcoBoro pesynbTtaty (nn. 141.2.4 MKY).

AKLWO 3a pesynbTaTaMu 3BIiTHOroO rnepiogy njaaTHUKOM nogaTky OTPUMaHO
NO3UTUBHUI 3aranbHUIM diHaHCOBUI pe3ynbTaT Bif onepauin i3 npoga)y abo iH-
LLOro Bifuy>KeHHA LiHHWUX nanepiB (3arasibHa cyma nNpu6yTKiB Big onepadin i3 npo-
AaXxy abo iHWOro BiAYY)XEHHSA LiHHMX NnanepiB NepeBuLLye 3aranbHy CyMy 36UTKIB
Bif TaKMX onepawuin i3 ypaxyBaHHAM CyMMU Bia'eMHoOro ¢iHaHCOBOro pesynbraTy Bif
Takux onepauii Ta/abo Bif'eMHOro saranbHOro pesynbTaTy NepeouiHKM LiHHUX
nanepi., He BpaxoBaHMX Yy NonepeaHix NogaTKoBUX nepiogax), cyma no3suTUBHOIO
3aranbHoro (iHaHCOBOro pesynbTaTy Bif onepauiin i3 npogaxy abo iHWoro Bif-
Yy>XE€HHS LiHHMX nanepiB 36inblye diHaHCOBUI pe3ynbTaT A0 ONoAaTKOBYBAHHSA
nogaTkoBoro (3BiTHoro) nepiogy (nn. 141.2.5 MKY).

OT)Xe, y cuTyalii, KONK y NaTHMKA NoAaTKy HeMae Bijfi €MHOro 3arasibHoro
¢diHaHCcOBOro pesynbraTty Bip onepauii i3 npopaXy a6o iHWOro BiAYY)XEHHS
LiHHMX nanepiB 3a 3BiTHUM i nonepeaHin nepiop, i HeMae onepawin KOpUryBaHHs,
nepep6ayeHnx ct. 39 MKY, npubyTtok 3a onepauiasMu 3 LiHHMMM Manepamm,
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Bifgobpa)keHMin 3a paHMMKM bGyxranTepcbKoro o6niky, 6yae popiBHIOBaTH
noaaTKoBOMY MPUOBYTKY.

AKW,0 Ha paTy NnoBepHEHHSA NOKYMNueM LiHHMX nanepiB 3rigHO 3 [04aTKOBUM
AOroBOpOM Bifg6yBCA nepexig npaBa BNAcHOCTI Ha TakKi WiHHI nanepw, To NoBep-
HEeHHS po3rnaparoTb AK IX BigUY)KeHHS | 3a LMK onepauiaMu 34iNCHIOOTb KOPUry-
BaHHA PiHAHCOBOro pe3ynbTaTy A0 ONOAATKOBYBAHHS 3a 3arajibHUMM NpaBuiamu,
ycTtaHoBneHumu 0. 141.2 NKY (auct ADCY Big 23.06.2016 p. N2 13807/6/99-99-
15-02-02-15). BogHo4yac y 6yxrantepcbKoMy 06iKy B TaKOMY pa3i 3MeHLLYETbCS
Aoxia npoAasLus, @ He BUHMKAE AoXia Yy NoKynus.

Hopmu woao KopuryBaHHs M 061ik okpemoro ¢iHaHCOBOro pesynbTaTy He
NOLUMPIOIOTbCSA Ha onepadlil N1aTHUKIB NOAAaTKIB i3 pO3MIilL,eHHS, MoralleHHs, B1-
Kyny Ta HacTYMHOro npoAaxxy, KoHBepTauil WiHHUX nanepiB BflaCHOro BUMYCKY
(nn. 141.2.6 MIKY).

OT)XXe, onepauii eMmiTeHTa obnirayin He onoAAaTKOBYIOTbCA MOAATKOM Ha
NpuoGYTOK.

Po3paxyHkn ¢iHaHCOBOro pesynbraTy BeAyTbCs OKPEMO 3a ornepauisiMu y
po3pi3i BUAIB LiHHMX nanepis BignosigHo Ao Joaatky LM MNogaTkoBol aeknapadil
3 nofaTKy Ha NpuByToK nignpuemcTs (3i 3MiHaMK, BHECEHUMU Haka3oM MiHicTep-
cTBa ¢iHaHciB YKpaiHu Big 19 koBTHA 2018 p. N2 842).

Kop,

NMOKA3HUKU Cyma
paaka

1 2 3

Joxia Big npogaxky Ta iHLWMX CNOCO6IB BigUYy)XeHHS LiHHMX 01

nanepis ((cyma pagkie 01.1-01.11) + psgok 01.12 + pagok 01.13):

aKuil, 3 HUX: 01.1

aKuil KopnopaTUBHUX iHBECTULINMHNX (HOHAIB 01.1.1

ob6nirauii NnigNpUeEMCTB, 3 HUX: 01.2

LiNnboBi obnirauii NiANPMEMCTB, BUKOHAHHA 3060B'si3aHb 3a AKUMMU
3[AiNCHIOETBCA WWNAXOM Nepefadi 06’ekTa (YaCcTUHN 06'eKTa) 01.2.1
YXUTNOBOro 6byaiBHMLUTBA

o6nirauii BHYTPiLLHIX Aep)XaBHMX NO3UK 01.3
o6nirauii 30BHiLUHIX Aep)XaBHUX NO3UK 01.4
o6nirayii MmicueBux No3nk 01.5
o6nirauii MixxHapogHux piHaHCOBUX opraHisauin 01.6
inoTeyHi obnirawii 01.7
iHBeCTULiMHI cepTUdikaTn 01.8
cepTudikaTu poHAy onepaLiiil 3 HEpyXoMicCTIo 01.9
oLLaAHi (Aeno3unTHi) cepTudikaTtu 01.10
iHWI BUAM LiHHKUX NanepiB 01.11

OMOOATKYBAHHA OMEPALLIV 3 OBIFALLIAMM 77




Posgin IIl. PEFY/TIOBAHHS OMEPALIIA 3 OBJIFALISIMUA

Cyma caMOCTINHOro KopuryBaHHs AOX04iB BiagnosigHo Ao ct. 39 01.12
posginy | NMogaTkoBoro kogekcy Ykpaiuu (+) Tu
CyMa nponopuinHOro KopuryBaHHsi OXOAiB BiANOBiAHO A0 CT. 39 01.13
posginy | NMogaTkoBoro kogekcy Ykpainu (+, -) ’
Butpatu, nos’s3aHi 3 npuadaHHAM LiHHUX nanepise ((cyma psagkis 02
02.1-02.11) + pagok 02.12 + pagok 02.13):

aKwUil, 3 HUX: 02.1
aKLil KopnopaTUBHMX iIHBECTULINHMX PoHAIB 02.1.1
o6nirauii nigANpueMcTB, 3 HUX: 02.2

LiNboBi 06nirauii NiANPMEMCTB, BUKOHAHHSA 3060B'A3aHb 33 AKUMMU
3iNCHIOETBCA WWNAXOM Nnepefadi 06'ekTa (YaCTUHU 06’eKTa) 02.2.1
YXUTNOBOro 6yAiBHULTBA

o6nirauii BHyTPiLLHIX Aep)XaBHMX NO3UK 02.3
o6nirauii 30BHilLLHIX gep)XaBHUX NO3UK 02.4
o6nirauii MicLeBux No3uk 02.5
o6nirauii Mi>kHapoaHux iHaHCOBUX OpraHisauin 02.6
inoTeyHi o6nirauir 02.7
iHBeCcTULiNHI cepTudikaTn 02.8
ceptudikaTu poHAy onepawin 3 HEPYXOMiCTIO 02.9
owiagHi (aeno3uTHi) cepTudikaTu 02.10
iHWi BUAM LiHHUX nanepiB 02.11
Cyma caMOCTINHOro KopurysaHHs BUTpar BignoBigHO A0 CT. 39 02.12
posginy | NMogaTkoBoro kogekcy Ykpainu (-) TL
Cyma nponopLinHoro KOpuryBaHHs BUTpaT BignoBigHO o cT. 39 02.13
poaginy | NMogaTtkoBoro kogekcy Ykpaiu (+, -) '
Bin'eMHe 3Ha4yeHHS piHaHCOBOro pesynbTaTy 3a onepawigsMmm 3 03
LiHHMMK Nanepamu nonepegHbOro 3BiTHOro poky

3aranbHuii pe3ynbTaT NepeoLiHKu LliHHUX nanepiB (paAoK 4.1.3 Pl
4.1.3.1 - pagok 4.1.3.2) (+, -)": o
3arafibHa cymMa AO0OLUiIHOK LiHHMX nanepi., Bigobpa)keHa y CKagi 4131
diHaHCOBOro pesynbTaTy A0 OnoAaTKyBaHHSA B
3aranbHa cyMa yLUiHOK LiHHUX nanepi., BigobpaXkeHa y cknagi 4139
¢diHaHCOBOroO pesynbTaTy A0 onoAaTKyBaHHSA B
Bin'eMHUI 3aranbHUI pesynbTaTt NepeoLiHKKU LiHHMX nanepis, 04

HeBpaxoBaHUM y nonepegHix nogaTKoBUX nepiogax

diHaHCcOBMI pe3ynbTaT Bif, NpoAaxy Ta iHWMX cnocobis
BiAYy)XeHHS LiHHMX nanepie (pagok 01 - pagok 02 - papok 03 - 4.1.4PI
panok 04) (+, -)?
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OnopaTKyBaHHA NoAaTKy Ha NPUOYTOK HEPE3UAEHTIB Big onepauin 3 o6nira-
LissMM Ma€ neBHi 0CO6MNBOCTI.

OTpuMaHui Hepe3naeHTOM NpUOYTOK Bifg, 3A4IMCHEHHSA onepauin i3 npoaa-
XY pesnpeHTy YKpaiHM UiHHWX nanepiB, eMiTOBaHUX Hepe3nfeHTOM, BU3Ha4e-
Hu BignoeiaHo ao HMN(C)BY tTa MC®3, nignarae onogaTkoByBaHHKO 3a HOpMaMu
nn. 141.4.2 NKY (nuet APC Big 26.04.2017 p. N2 9013/6/99-99-15-02-02-15).

Mig yac Bunnatn NpuBYTKY Ha KOPUCTb HepeanaeHTa Bif 34iNCHEHHA one-
pauin i3 Nnpofaxy LiHHUX narnepiB pe3ngeHT YTPUMYE nodaTok 3a ctaBKoto 15 %,
SIKLLLO iHLIEe He BCTaHOBJ/IEHO NMpaBuiaMu MiXXHapogHoro aorosopy. [1pu Lbomy
NPUOYTOK Hepe3naeHTa Bifg 3A4IMCHEHHA onepauii i3 npoga)ky abo iHLWOoro Bigyy-
YKEHHS LiHHUX nanepiB po3paxoByOTb 3riAHO 3 NpaBuiamMm 6yxranTepcbKoro o6-
niky (nuet APC Big 15.11.2016 p. N2 24549/6/99-99-15-02-02-15).

MpnbyTOK Hepe3naeHTa Bif, 34iNCHEHHS onepaLil i3 NpoAaxky LiHHUX nane-
piB IHLLOMY HEPEe3MAEHTY 3a MeXaMu TepuTopii YKpaiHu He nignsarae onogaTKoBy-
BaHHtO BignosigHo ao nn. 141.4.2 MNKY.

He onopaTKoBYylOTbCA NOAATKOM Ha NPUOYTOK onepauii 3 obnirayisamm, ki e
aKTUBaAMM iHCTUTYTIB cninbHoro iHBecTtyBaHHA (Nn. 141.6.1 MKY).

[loxoaun BnacHuUKIiB obnirauin — ¢isnyHMxX oci6 — onoaaTKoByOTbCA noaart-
KOM Ha goxoau isanyHunx ocib.

BnacHuk obnirauin Moxxe npogaBaTt i KynyBaTu HaneXHi noMy obniradii, y
pes3ynbTaTi Yoro BiH oAep)Ky€e iHBeCTULLINHUIA NPUOYTOK.

IHBECTULiINHMI NpMOYTOK — Le AOXiA Y BUTNSAi NO3UTUBHOI Pi3HULI MiX Ao-
X040M, OTPMMaHUM MNaTHUKOM nofaTtky Bif NpoBefeHHs onepauiv 3 LiHHUMU
narnepamm 3 ypaxyBaHHAAM KypCOBOI pi3HULi, AepuBaTuBamMn Ta KoprnopaTMBHUMMU
npaBamu, BUMYLWEHUMU B iHLLKX, HXX LiiHHI nanepu, dopmax, Ta BUTpaTaMm Ha nNpu-
[6aHHA Takux iHBECTULiIMHUX aKkTMBIB. O6nirauii € iHBeCTULIMHUM aKTUBOM.

IHBECTULiINHMIA NPMOYTOK pO3PaxoBYETbCA K MO3UTUBHA Pi3HMLSA MiX A0-
XOA0M, OTPUMaHUM NSaTHUKOM MoAaTKy Bif, NpoAaXKy OKPeMoro iHBeCTULINHOIo
aKTUBY 3 ypaxyBaHHSIM KypCOBOI pi3HUMLi (3a HAasiBHOCTI), Ta MOro BapTicCTHO, WO BU-
3HAYaeTbCA i3 CyMU JOKYMEHTANbHO MiATBEPAXKEHUX BUTPAT Ha NpuabaHHs Tako-
ro aKTuBy.

[0 Nnpoaaxy iHBECTULIMHOIO aKTUBY MPUPIBHIOTLCA onepauii 3 06MiHy iH-
BECTMLIMHOIO aKTUBY Ha IHLINIA iIHBECTULIIMHUIA aKTUB Ta 3BOPOTHOIO BUKYMNYy abo
noraweHHs iHBeCTULINHOIro akTUBY MO0 eMITEHTOM, KM Hanexas NaaTHUKY MNo-
Aartky.

IHBECTULINHMI NpMOYTOK ONOAaTKOBYETbLCA 3a CTaBKOK 18 %.

[oxoau Big oTpMMaHHSA NPOLEHTIB (AUCKOHTY) 3a obnirayismMu cnnavyloTb
iX BnacHuKu (iHBecTopu) — OpuANYHi Ta ¢i3nyHi ocobun, pe3anaeHTn Ta Hepesu-
AEHTU.

MpoueHT HapaxoBYOTbCA Yy BUMNAAI BiACOTKIB Ha OCHOBHY CyMy 3a60pro-
BaHOCTI y BUrnsagi dikcoBaHnx cym. Y pasi KO0 3anyyYeHHs KOLWTIB 34iINCHIOETb-
CA WAAXOM npofaxy obnirauin, emMiToBaHMX No3uyanbHUKOM, Ta onepadin 3 npu-
A6aHHA UiHHMX nanepiB i3 3BOPOTHUM BMKYMOM, CyMa NPOLIEHTIB BU3HA4YaeTbCs
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LUIAXOM HapaxyBaHHS iX Ha HOMiHan Takoro LWiHHOro nanepy abo LAIsSXOM BU3Ha-
YeHHS pi3HMLI MiX LiHOI po3MillleHHs (MpodaXky) Ta LjiHO rnoraweHHs (3BopoT-
HOro BMKYMY) TaKoro LiHHOro nanepy.

MpOLEHTU AK AOXOAN KOPUANYHUX OCI6 — BITACHUKIB 0bnirauin — pe3naeHTiB

BPaXoBYOTbCS NPU PO3paxyHKY Ta KOPUryBaHHi hiHaHCOBOro peaynbTaTy, Lo Ono-
NaTKOBYETbCA MOAATKOM Ha MpUBYTOK.

MpnbyTKN Hepe3naeHTIB, OTPUMaAHI y BUINAAI AOXOAIB Bifg 6€3NpOLEHTHMX

(AMCKOHTHMX) o6niraLiit, oNoAaTKOBYHOTbCS 3a CTaBKOK 18 % 3 ypaxyBaHHSM TOrO,

LL,0:

6a30t0 onofaTKyBaHHs € NpUOYTOK, AKUA PO3PaxoBYETLCA SK PiSHULA MiX
HOMiHaNIbHOIO BapTICTIO 6e3MNPOLEHTHUX (AMCKOHTHUX) ULiHHUX Manepis,
cnJjla4yeHoto abo HapaxoBaHOH iX EMITEHTOM, Ta LiHOK iX Npua6aHHA Ha nep-
BUHHOMY 4/ BTOPUHHOMY POHAOBOMY PUHKY;

3 METOI0 3JiIMCHEHHA NOAATKOBOIr0 KOHTPOO NpuadaHHa abo npogax 3a-
3HaYeHUX LiIHHUX nanepiB MoXe 34iMCHIOBATUCSA Bif IMEHI Ta 3a paxyHOK He-
pe3naeHTa BUKJIFOYHO MOro NOCTINHMM NpPeACTaBHULTBOM ab0 Pe3naEHTOM,
AKUN NpaLtoe Bif, iMeHI, 3a paxyHOK Ta 3a JIOPYYEHHAM TaKOro Hepe3unaeHTa;
3a3HayeHi pe3ngeHT abo NOCTiHe NPeACTaBHULTBO Hepe3naeHTa HecyTb
BiNOBIifanbHICTb 3@ NOBHOTY Ta CBOEYACHICTb HapaxyBaHHA Ta BHECEHHA
[0 6HOAXKETY NoAATKIB, O CPaBAOTLCA Mif Yac BUNIATU HEPE3NAEHTY Ao-
X0hiB Bif BONMOAIHHS MPOLEHTHUMU ab0 6€3NPOLEHTHUMU (AUCKOHTHUMM)
UiHHUMKM nanepamu (Nn. 141.4.3 MKY).

PesnaeHTw, SKi npautoroTb Bif, IMEHI, 32 paxyHOK Ta 3a JOPYYEHHAM Hepesu-

[leHTa Ha PUHKY NPOLEHTHUX ab0 6€3MNPOLIEHTHUX (AUCKOHTHMX) obhirauin, camo-
CTIMHO NMoAarTb KOHTPOTKOKYOMY OpraHy 3a CBOIM MiCLe3HaxXo)XeHHAM po3pa-
XYHOK (3BiT) Mpo CNpaBsiHHS Ta BHECEHHSA [0 BiAMNOBIAHOMO GHOAXKETY NoAaTKiB.

He niansratoTb onoAaTKyBaHHIO AOXOAWN, OTPUMaHi Hepe3naeHTaMn y BUTTIS-

Ai NpoueHTiB abo goxoay (AUCKOHTY) Ha
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[JepXXaBHi LiiHHI nanepu abo

obnirauyii micueBux No3ukK, abo

60pro.i LjiHHI Nanepu, BUKOHaHHA 3060B’'A3aHb 3a IKUMM 3ab6e3Mne4yeHo aep-
YXaBHMMU ab0 MicL,eBUMMU rapaHTiasMu, abo

y BUIMAAi iHWNX JOXOAIB 3@ Aep)XaBHUMU LLiIHHUMW nanepamu, ki Bunnavy-
FOTbCA LleHTpasibHMM OpraHoM BMKOHaBYOl Bnaawm, Wwo 3abesneyye Gpopmy-
BaHHSA Ta peanidye gep>XaBHy piHaHCOBY NMoniTUKyY, abo

y BUrnsAi NpoLEHTIB, CrlaYeHnX Hepe3naeHTaM, 3a OTpMMaHi Aep)kaBoro abo
[0 6roaKeTy ABTOHOMHOT Pecny6niku KpuM 4n MicbKoro 6ropykeTy nosnku
(KpeauTy abo 30BHILLIHI 3aM03MYEHHS), AIKi BiflobpaxkatoTbes B [lepXXaBHOMY
6roakeTi YkpaiHu abo micueBux 6rofKeTax um KowTopuci HauioHanbHoOro
6aHKy YKpaiHu, abo

3a KpeauTun (MO3MKM), SIKi OTPUMaHi cy6'eKTamm rocrogaproBaHHs Ta BUKOHAHHS
SIKMX 3a6e3rne4YeHo AepXKaBHUMM a6o MicLieBUMM rapaHTisivm (nn. 141.4.10 MKY).

OMOJATKYBAHHS OMEPALLIM 3 OBIFALLIAMM
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[ns uinen onogaTtkyBaHHS NoAaTKOM Ha aoxogu i3MyHMX OCi6 BifCOTKM
(AMCKOHT), oTpMMaHi BNacHUKOM obnirauil Big, iX eMiTeHTa, HaneXxaTb A0 Nacue-
HUX AoxopAiB.

CTtaBKa nogaTKy Ha nacuBHi [oXxoau BCTaHOBMIEHa Y po3Mipi 18 %.

BianosigHo ao nn. 164.2.8 MKY o 3aranbHoro MicsiyHoro (piyHoro) onoaart-
KOBYBaHOro fioxofy njiaTtHuKa rnogartky BKKOYaAKTbCA, 30KpeMa, NacuBHi foXxoau
(okpiM 3a3HayeHux y nignyHkTax 165.1.2 Ta 165.1.41 n. 165.1 NKY).

3rigHo 3 nn. 165.1.2 MNKY go 3aranbHoro MicayHoro (piyHoro) onoaaTKoBy-
BaHOro AoxoAy njaTHUKa noaaTky He BKJIHOYarTbCA, 30KpemMa:

¢ CyMa [OXOAiB, OTPUMAHUX MNATHUKOM MoAaTKy y BUMAALI NPOLEHTIB, WO

HapaxoBaHi Ha Aep)XaBHi LiHHI nanepun, eMiToBaHi LleHTpasibHUM OpraHom

BUKOHaBYOI Bfiagy, Lo 3abe3neyye hdopMyBaHHSA Ta peanisye gep)xaBHy di-

HaHCOBY MOMITUKY, 60proBi 3060B'si3aHHA HauioHanbHOro 6aHKy YKpaiHu;

* CyMa JOXOZLiB, OTPUMAHUX Hepe3naeHTaMu Yy BUrAAI NPOLEHTIB, HapaxoBa-

HUX Ha Aep>XaBHi LiHHI nanepu abo o6nirayii MicueBuUx No3mkK, abo 60pros.i

LliHHI nanepu, BUKOHaHHA 3000B'si3aHb 3a AKMMM 3a6e3Mne4eH0 AepXKaBHUMMU

ab0 MicueBUMM rapaHTIAMMU, SKLLO TaKi LiHHI nanepu npuabaHi Hepesnaex-

TaMu 3a MeXxaMu TepuTopil YKpalHM Yyepes3 YNOBHOBAXXeHUX areHTiB — Hepe-

3UAEeHTIB; abo NPOLEHTIB, OTPUMAHUX Hepe3naeHTaMm 3a HafaHi gepxKaBi um

MiCbKOMY GHOAXKETY MNO3MKM (KpeanTn abo 30BHiLLHI 3arn03nYeHHs), siKi Bigo-

6pakatoTbcs B [lep>xaBHOMY 6r04XKeTi YKpaiHM abo MicLeBUX BHOAXKETaX UM

KowTopuci HauioHanbHoro 6aHKy YkpaiHu; abo 3a HafaHi cyb’'ekTam rocno-

L.aptoBaHHS KpeanTn (Mo3MKK), BUKOHAHHA KUX 3a6e3neYeHo AepXXaBHUMU

ab0 MicLeBMMM rapaHTisMu.

Mip, yac eMmicii emiTeHT 06nirayin NiaNPMeMCcTB NOBMHEH CMIAaTUTU AeplKaB-
He MuTO y po3Mmipi 0,1 % HOMiHanNbHOI BapTOCTi BMMNYCKY LIiIHHMX nanepis, ane He
6inbwe 50-KpaTHOro po3mipy NMPOXMTKOBOro MiHIMyMy AN npaue3fgaTHUX ocib,
BCTAHOB/IEHOro Ha 1 CiYHA NOTOYHOro poky. Hanpuknag, npoXMTKOBUN MiHIMYM
Ansa npauesgatHuMx oci6 Ha 1 ciyHa 2019 p. BcTaHoBAeHU y po3Mmipi 1 921 rpH,
50-kpaTHuK po3mip pgopisHtoe 96 050 rpH.

Mig yac emicii o6nirayin micueBux NO3uK Aep)KkaBHe MUTO He CIUl1avyeTbCS.
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Po3ain IV. _ ’
BYXITAJTTEPCbKUU OBJIIK OMNEPALLIA 3 OBJIIFALLIAMWA

1. MDKHAPO/JHI TA HALIOHAJIbHI CTAHOAPTU BYXTAJITEPCbKOI'O OBJ1IKY

Mi>xHapogHi ctaHgapTu ¢iHaHcoBoT 3BiTHOCTI (aHrN. International Financial
Reporting Standards - IFRS) — chopMynboBaHi y popMmi cTaHZapTiB BUMOTU 0 Me-
TOAIB Ta Npoueayp BefeHHA 6yxranTepCbKoro o61iky Ta peKOMeHA,0BaHi 0 3aCTo-
CyBaHHS.

Mi>kHapogHi cTaHaapTh diHaHcoBoi 3BiTHOCTI (MC®D3), npuitHATI Pagoto 3 Mix-
HapoAHUX CTaHAApPTIB 6yxrantepcbkoro o6:iky (International Accounting Standards
Board — IASB), € yacTMHOO 3aKoHOAaBCTBaA YKpaiHK B odiliiHOMY nepeknagi 3
aHrnincobkoi Ha canTi MiHictepcTtBa diHaHciB Ykpainm (https://www.minfin.gov.
ua/news/view/mizhnarodni-standarty-finansovoi-zvitnosti--pereklad-ukrainskoiu-
movoiu-—-rik?category=dohidna-politika&subcategory=buhgalterskij-oblik).

MNMoHATTA «MiXXHapoAHi cTaHAapTV GiHAaHCOBOI 3BITHOCTI» BK/IHOYAE CYKYn-
HICTb HACTYMHUX AOKYMEHTIB:

1. MixxHapoaHi ctaHgapTy PiHaHCOBOI 3BITHOCTI.
2. MixkHapopgHi cTaHfapTu 6yxrantepcbkoro o06niky (MCEO).

3. TnymMmayeHHs, po3pobrieHi KoMiTeToM 3 TnymayeHb MiXKHapogHoi di-
HaHcoBOI 3BiTHOCTI (KTM®3).

MC®3 aBnsaitoTb CO60K0 CUCTEMY AOKYMEHTIB, L0 CKNafaeTbCs i3 NnepeaMOBHU
[0 MOJSI0XKEHb, MOSICHEHb, MPUHLMMIB NiArOTOBKM Ta HagaHHA ¢iHaHCOBOI 3BITHOCTI,
CTaHZapTiB | TNyMayeHb [0 HUX.

MC®3 € eheKTUBHUM iIHCTPYMEHTOM MiABULLEHHSA MPO30POCTi Ta 3pO3YMINOCTI
iHpopMaUil, Wo po3KpuBae AiANbHICTb CY6'eKTIB rocrnogaproBaHHs, CTBOPHOE
JAOCTOBIpHY 6a3y AJ191 BU3HAHHA AOXOAIB i BUTPAT, OLHKM aKTUBIB i 3060B's13aHb,
flka Hafja€e MOX/IMBICTb OO'€KTMBHO PO3KPUBATW i BiaA3epKantoBaTh iCHYHOMI
biHaHCOBI pU3UKK Yy CY6'eKTiB, WO 3BIiTYIOTb, @ TaKOX MOPIBHIOBATU pe3ynbTaTu
IXHbOI AiANbHOCTI 3 METOH 3abe3MneyYeHHs1 aAeKBaTHOI OLIHKM IXHbOro NoTeHLUiany
Ta yXBasieHHs BignoBiAHUX YpaBAiHCbKUKX pilleHb. HasiBHICTb ¢hiHaHCOBOI 3BITHOCTI
3a MC®3 cnpowlye BuXif, KOMMaHIN Ha PUHKK Kanitany, Crpusie 3HUXEHHIO
BapPTOCTi 3arno3nyeHb, CTBOPHOE OCHOBY /14 MiABULLEHHS MPECTUXKY Ta 3HaYYLLOCTI
6yxrantepcbkoi Npodecii.

MC®3 060B'A3KOBO 3aCTOCOBYHOTb:

1) nignprMeMcTBa, Lo CTAaHOBASATb CycninbHUI iHTepec (puc. 4.7);

2) Ny6niyHi aKLioHEpHi TOBaApUCTBA;
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3) cy6’eKkTU rocnoaaproBaHHs, AKi 3A4iNCHIOTb AifNbHICTb Y BUAOOYBHUX
ranyssx;

4) nignpuemMcTBa, siKi NPoBaAsATb rOCNOAAPChbKy AisNbHICTb 3a BUAaMy,
nepenik skMx Bu3HavaeTbcst KabiHeToM MiHicTpiB YkpaiHu — BignoBia-
HO fo n. 2 MNMopsAaky nogaHHs QiHAHCOBOI 3BITHOCTI, 3aTBEPAXEHOIO
noctaHoBoto KMY Big 28.02.2000 p. N2 419.

XTO CTAHOBUTb CYCMNIJIbHUW IHTEPEC

Benuki nignpunemctaa

EMiTeTn, LWiHHI Nnanepm AKi BKIFOYEHO A0 6ipXKOBOIro CANCKY

BaHku

CTtpaxoBuKku

Toproeui LM, KYA, iHwi ¢iHaHcoBi ycTaHOBM (cepeaHi nignpuemcTsa)

Puc. 4.1. Nepenik cy6’eKTiB rocnofaptoBaHHs, WO CTAHOB/ATb CYCNiNIbHUN iHTepec

Ha pucyHky 4.2 306paxkeHo, siki nignpnemMcTBa HanexaTb A0 BefIMKUX Ta ce-
peaHix (BCi iHWI HanexaTtb A0 Manux Ta MiKponignpuemcTB).

KPUTEPIT KITACU®IKALYIT MIAMNPUEMCTB 3A PO3MIPOM
(1BI 03HAKM 3 TPbOX)

Karteropis banaHcoBa YucTum goxip, CepepHs
nianpuemMcTBa 3a BapTiCcTb Bif, peanisauii KinbKicTb
po3mipom aKTUBIB NPOAYKL,iI npayiBHUKIB
CepepHi Big 4 no 20 Big 8 no 40 Big 50 go 250
nignpuemcrea MJIH €BPO MJIH €BPO MJIH €BPO
Benuki MoHap 20 MoHap 40 Monap 250
nignpuemcrea MJIH €BPO MJIH €BPO MJIH €BPO

Puc. 4.2. KpuTepii noginy nignpMemMcTB Ha BesinKi Ta cepegHi

MDKHAPOHI TA HAUIOHAJIbHI CTAHOAPTU BYXTAJITEPCHKOIO OBJIIKY
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My6niyHe akLiOHepHe TOBAapUCTBO — aKLiiOHEpHe TOBApUCTBO, WOAO aKLin

SIKOro 3iNCHEHO Ny6iYHY NPOMO3unLito Ta/abo akLil SKOro AonyLieHi 4o TOpriB Ha
hOHAOBIN GipXi B YaCTUHI BKOUYEHHS Ao 6ip>xoBoro peecTpy (n. 152 cT. 2 3aKoHy
YKpaiHu «po akuioHepHi ToBapucTBar). OaHaK Lie BU3HAYEHHS He € 3araflbHuUM
i BUKOPUCTOBYETbLCSA TiNIbKW ANAa uinen 3akoHy «[1po akuioHepHi ToBapucTea». Be-
CTW ByXranTepcbKuin 06niK i rotyBaTu ¢diHaHCOBY 3BiTHICTb 3a MC®3 NoBUHHI BCI
Ny6niYHi aKLiOHepHi TOBApUCTBA, SIKi € TaKMMW BiANOBIAHO A0 CBOro CTaTyTy Ta He
3MIHWIM TN TOBapuUCTBa 3 Ny6iYHOro Ha NpuBaTHe.

o cy6'ekTiB rocnogaptoBaHHs, AKi 3AINCHIOIOTb AiANbHICTb Y BUA06YBHMUX

ranyssx, HanexaTb NiANPUEMCTBA, WO 34iACHIOKTb AiSNbHICTb 3 BUAOOYTKY KO-
PUCHUX KOMasInH 3arasibHOAEPXKXaBHOIO 3HaYEHHS, a caMe:

NigNpPUEMCTBA, AKi 34IMCHIOKTb AiNIbHICTb 3 re0sI0riYHOro BUBYEHHS, Y T.u.
[0CNiAHO-NPOMUCNOBOI PO3POOKN, POAOBMLL, KOPUCHUX KOMasIMH 3arasibHo-
AEep>XaBHOIro 3Ha4YeHHS;

BWAOOYBaAHHS KOPUCHUX KOMaNMH 3arasibHOAEP)XXaBHOIO 3HaY€eHHS;
BMKOHAHHS POGIT (3AiMCHEHHS AisNbHOCTI), Nepef6ayeHnx yrogoo npo pos-
noAin NPoAYyKLUil LWo[0 KOPUCHUX KONanuH 3aranbHOAEP)KaBHOIO 3HaYEHHS;
TpaHCNopTyBaHHA Tpy6onpoBogamu (Y T.4. 3 METOH TPAH3UTY) BYIIEBOAHIB
Ta XiMiYHUX NPOAYKTIB.

L[lo KOpUCHUX KonasnH HaneXxuTb KaM'siHe ByFiJ'IJ'IFI, 6ype ByFiJ'IJ'IFl, Cupa Ha-

¢Ta, NPMPOAHUIA ras, 3anisHi pyau, ypaHoBI Ta TOPIEBI pyan, KONbOPOBi MeTanu,
AeKopaTUBHUM Ta byaiBeNbHUI KaMiHb, BanHsK, rinc, Kpenaa, MUHUCTUI cnaHeub
NiCOK, rpasii, rMWHa, KaosiH, MiHepasibHa CUPOBUHA AJ15 XiMIYHOI MPOMMUCIOBOCTI
Ta BUPOOHULTBA MiHEpanbHUX A06puB, Topd, Cinb. [1o0 BUA0O6YTKY KOPUCHUX Kona-
NTMH NPUPIBHSAHI NicosaroTisii.

KabiHeT MiHicTpiB YKpaiHn BU3HauYMB HACTYMHi BUAN rocnogapCbKoi Aisnb-

HOCTI, fie 3acTocyBaHHA MC®3 € 060B'13k0BUM (Tab1. 4.7)
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Cdepum gianbHocTi nignpuemMcTs,
ANnA AKMx 3actocyBaHHss MC®D3 € 060B'A3KOBUM

i CTpaxyBaHHs,
OKpPiM AOMNOMIXHOI
AisnbHOCTI y cdepi
CTpaxyBaHHS

Ta NEeHCINHOro
3ab6e3neyeHHs

LisanbHicTb 3a Po3pin, Bup pianbHocTi 3a Bup pianbHocTi 3a
KnacudikaTopom rpyna KBE[, 3aKOHOAaBCTBOM
BUAIB €KOHOMIUYHOI KBEJ
AisnbHocTi (KBEQ)
HapaHHsa piHaHcoBMX | po3ain 64 [powoBe BaHkiBCcbKa
NOCIyr, OKpiM KBE/[ OK nocepeaHNLUTBO; AIANbHICTb Ta
CTpaxyBaHHsA 009:2010 DISANbHICTb HafaHHSA iHWKX
Ta NeHCiNHOro XONANHTOBUX diHaHcoBMX nocnyr
3a6e3neyYeHHs KOMMaHIn; TpacTy, 6aHKaMu; QisnbHICTb
dhoHAN Ta NOAi6HI HebaHKIBCbKNX
(diHaHCOBI Cy6'eKTH; (iHaHCOBUKX YCTaHOB,
¢diHaHCcOBWUI OKpiM CTpaxyBaHHSA
NI3WHT; iHWIi BUAun Ta MeHCInHOro
KpeanTyBaHHS; 3abe3neyeHHs
HaJaHHS iHLWKX
(diHaHCOBMX NOCAYT,
OKpiM CTpaxyBaHHS
Ta NEHCINHOro
3a6e3neyYeHHs
Hepnep>kaBHe rpyna 65.3 | Hepgep)xaBHe neHcinHe | [ianbHIiCTb
MeHCinHe KBE[ OK 3abe3neyvyeHHs Hefep>XXaBHUX
3a6e3neyvyeHHs 009:2010 neHcinHnx dboHais
JonomixHa posain 66 YnpaBniHHsA MpodecinHa
AiANbHICTb Y chepax KBEL OK (iHaHCOBMMU AiSNbHICTb Ha PUHKY
diHaHCOBMX nocnyr 009:2010 pUHKaMu, LiHHUX nanepiB
i CTpaxyBaHHS (rpyna 66.2 | nocepegHULTBO 3a
(3a BUHATKOM KBEL OK Aorosopamu 3 LiHHUX
JOMOMIXKHOT 009:2010) nanepiB abo ToBapiB;
AianbHOCTI y cdepi ynpaBniHHA poHAamu;
CTpaxyBaHHsA iHLWa AOoMOMiXKHa
Ta MeHCinHoro AiAnNbHICTb Y chepax
3a6e3rneyeHHs) tdiHaHcoBMX nocnyr

OTxxe, ansa 6aHKiB Ta npodeciitHMxX yyacHUKiB pOHA0BOr0 pUHKY 3acTOCYy-
BaHHAA MC®3 € 060B’A3k0BUM. [1/191 eMiTEHTIB Ta iHBeCTOpiB 3acTocyBaHHss MCD3
€ 060B’A3KOBUM, SIKLLLO BOHW HanexaTb A0 BiANoBiAHOI KaTeropii nignpnemMcTs.

MNepenik MC®3, ynHHMx Ha 01.07.2019, HaBefeHOo y Tabnuui 4.2.
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Tabnnys 4.2
Mi>xHapogHi ctaHaapTu ¢giHaHcoBoi 3BiTHOCTI (MC®D3)
MixHapogHi cTaHAapTM QiHaHCOBOI 3BITHOCTI

MCP3 1 Mepwe 3acTocyBaHHA MiXHapoAHUX cTaHAapTiB QiHaHCOBOI 3BITHOCTI

MC®H3 2 [MnaTi> Ha OCHOBI aKLin

MC®3 3 06’'epgHaHHsA 6i3Hecy

MC®3 4 CTpaxoBi KOHTpaKTH

MC®3 5 HenoTouHi akTUBW, yTPUMyBaHIi ANA Npofaxy, Ta NpurnmHeHa
DISANbHICTb

MC®3 6 PosBiaka Ta ouiHKa 3anaciB KOpMCHUX KonasinH

MC®3 7 ®iHaHCOBI IHCTPYMEHTU: PO3KPUTTA iHPopMaLil

MC®3 8 OnepauinHi cerMeHTH

MC®3 9 @iHaHCOBI IHCTPYMEHTH

MC®3 10 KoHconigoBaHa (piHaHcOBa 3BIiTHICTb

MC®H3 11 CninbHa gisnbHICTb

MC®3 12 Po3KpuTTA iHpopMaLii Ipo YacTKM yyacTi B iHWKX Cy6'ekTax
rocnogaproBaHHs

MC®3 13 OuiHka cnpaBennMBOI BapTOCTI

MC®3 ana MixkHapogHui cTaHAapT GiHaHCOBOI 3BITHOCTI AN1S Manux Ta cepefHix

MCT1 nigNPUEMCTB

MiXXHapogHi CTaHAapTK byxranTepcbKoro ob6siky

MCEOQ 1 MNMopaHHsA diHAHCOBOI 3BITHOCTI

MCBEO 2 3anacu

MCBOQ 7 3BIT NPO pPyX rPOLLOBUX KOLUTIB

MCBO 8 O6niKoBi NONITUKN, 3MiIHU B 06NiIKOBUX OLlIHKaX Ta MOMUIIKU

MCBEO 10 Mol nicna 3BiTHOro nepiogy

MCBO 11 bByaiBenbHi KOHTpaKTH

MCBEQO 12 MNopaTkun Ha NpMBYTOK

MCBO 16 OCHOBHi 3acobu

MCBO 17 OpeHpa

MCBEO 18 Joxia

MCEO 19 BunnaTtu npauiBHMKam

MCBO 20 06niK gep)xaBHUX FPaHTIB | pO3KpUTTA iHOopMaLil Npo Aep)KaBHY
aoriomory

MCBEO 21 Brnane 3MiH BantOTHUX KypCiB

MCBEOQ 23 BuTpaTtu Ha no3ukun

MCEQO 24 Po3kpuTTa iHopMaLii Npo 3B’A3aHi CTOPOHM

MCEO 26 06niK Ta 3BITHICTb WOA0 Nporpam NeHCinHoro 3abesneyeHHs

MCBOQ 27 KoHconigoBaHa Ta okpemMa ¢iHaHCOBa 3BIiTHICTb

MCBO 28 IHBecTULiT B acouinoBaHi nignpuemMmcTaa

MCBO 29 diHaHCcOoBa 3BITHICTb B yMOBaXx rinepiHdnsuii

MCBOQO 32 @iHaHCOBI IHCTPYMEHTHU: NOAaHHSA

86 MDPKHAPOAHI TA HALIOHAJIbHI CTAHOAPTW BYXFATTEPCBHKOIO OBJ1IKY




Po3zgin IV. BYXTAJITEPCbKWI OBJIIK OMEPALIY 3 OBNITALIAMMN

MpoaoBXeHHA Tabnuui 4.2

MCBEO 33 MpuBYTOK Ha aKLito

MCBEO 34 MNpoMmixkHa diHaHCOBa 3BITHICTb

MCBOQO 36 3MEHLLEHHA KOPUCHOCTI aKTUBIB

MCBEO 37 3abesrneyeHHs, YMOBHi 3060B’A3aHHS Ta YMOBHI aKTUBM

MCEO 38 HematepianbHi akTuBM

MCBEO 39 ®iHaHCOBI IHCTPYMEHTU: BUBHAHHSA Ta OL|iHKa

MCEO 40 IHBECTULIHA HEPYXOMICTb

MCBO 41 Cinbcbke rocrnogapcTso

TnymayeHHs

KTM®3 1 3MiHN B iCHYtOUMX 3060B'sI3aHHSX 3 BUBEAEHHAM 3 eKcryaTaLil,
BiAHOBIEHHAM Ta NOAiI6HUX 3060B’'A3aHHAX

KTM®3 2 YacTKK y4aCHMKIB KOOMepaTUBHUX CY6'EKTIB rocnofaptoBaHHA Ta
noAibHi iIHCTPYMEHTHU

KTM®3 4 Bu3HayeHHs, UM MiCTUTb yroga opeHay

KTM®3 5 MNpaBa Ha YyacTkM y poHAax Ha BUBEAEHHA 3 eKcnyaTauil,
BifJHOBJIEHHS Ta €KOJIOriYHY peabiniTauito

KTM®3 6 3060B'A3aHHSA, L0 BUHMKAIOTb BHACNiAOK yyacTi y cneymdiyHoMy
PUHKY — BiAXOZiB eNeKTPUYHOro Ta eNeKTPOHHOro ob6nagHaHHS

KTM®3 7 3acTocyBaHHSA MeToAy nepepaxyHKy 3rigHo 3 MCBO 29 «®iHaHcoBa
3BITHICTb B YMOBaXx rinepiHdnaui»

KTM®3 10 lNpoMmixkHa diHaHCOBa 3BITHICTb | 3SMEHLIEHHSI KOPUCHOCTI

KTM®3 12 Mocnyrun 3a yrogamun npo KOHLECIHO

KTM®3 13 [MporpamMu NoANbHOCTI KJiEHTA

KTM®3 14 MCBO 19: 06MeXeHHS Ha aKTUBMK 3 BU3HAYEHOK BMMIATOLO,
MiHiMasnbHi BUMOru 0 iHaHCYyBaHHS Ta IXHA B3aeMogis

KTM®3 15 Yrogm npo 6yAiBHMLTBO 06'€KTIB HEPYXOMOCTI

KTM®3 16 XeO)KyBaHHSA YUCTUX IHBECTULIN B 3aKOPAOHHY rocrnofapCbKy
OfMHULIO

KTM®3 17 BunnaTtu HerpowoBnx aKTUBIB BIaCHUKaM

KTM®3 18 lMepenayva aKTMBIB Bif KNIiEHTIB

KTM®3 19 MNoraweHHs diHaHCOBMX 3060B'siI3aHb iIHCTPYMEHTaMM BNaCHOIro
KaniTany

MKT-7 BBefeHHA €BPO

MKT-10 [ep>xaBHa gonomora: BifCyTHICTb KOHKPETHOro 3B'A3KY 3
ornepauinHoo AiNbHICTIO

MKT-15 OnepauinHa opeHAa: 3a0X0YEHHS

MNKT-25 MNMopaTky Ha NpMBYTOK: 3MiHN Y NOAATKOBOMY CTaTyCi Cy6'eKkTa
rocrnofaproBaHHsi abo 10ro akLjioHepiB

NKT-27 OuiHKa CyTHOCTI onepauin, ski MatoTb opuaAnYHY dopMy yrogm npo
opeHay

MNKT-29 Yrogm npo KOHLECIiO MOCNYr: pO3KpUTTS iHopMauiil

MKT-31 [oxip: 6apTepHi onepaL,ii, NOB'A3aHi 3 peK1aMHUMU NoCyramMmm

MKT-32 HemartepianbHi akTUBW: BUTPATU Ha CTOPIHKY B IHTEpHETI
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MNignpuemcTtBa, Ana akux 3actocyBaHHA MC®P3 He € 060B'A3KOBUM, MOXKYTb
X BUKOPUCTOBYBATU Ha CBil po3cya, BU3Havyatoum 06/1ikoBy NONITUKY. Y pasi HEBU-
KOPWUCTaHHA BOHM 3060B’'A3aHi 4oTpuMyBaTucsa HauioHanbHUX nosnoxkeHb (CTaH-
AapTiB) 6yxrantepcbkoro 06iky (HM(C)BO).

HauioHanbHe nono)xeHHs (cTaHgapT) 6yxrantepcbKoro o6siky — HopMma-
TUBHO-NPAaBOBUI aKT, AIKUM BU3HAYarOTbCA MPUHLUUNM Ta METOAM BEAEHHSA Byxran-
TEepPCbKOro o061iKy i cknagaHHs dhiHaHCOBOI 3BITHOCTI NignpueMcTeamm (OKpiM nia-
NPUEMCTB, AKi BigMoBiAHO A0 3aKOHOA4ABCTBa CKNafatoTb (hiHaHCOBY 3BITHICTb 3a
MC®3 Ta HaLioHaIbHUMM NONOXEHHAMM (CTaHAapTaMu) 6yxrantepcbKoro o6iky
B AEep>XXaBHOMY CeKTOpi), po3pobneHunit Ha ocHoBi MC®3 i 3akoHogaBCcTBa EBPO-
nencbkoro Cotosdy y chepi byxrantepcbkoro o61iky Ta 3aTBepa)XeHnin MiHictep-
cTBOM iHaHCIB YKpalHu.

Mepenik HM(C)BO, unHHMxX Ha 01.07.2019, HaBeAEHO HMXKYE.

1) HM(C)BO 1 «3aranbHi BUMOrn Ao ¢piHaHCOBOI 3BiTHOCTi»
http://zakon5.rada.gov.ua/laws/show/z0336-13

2) HM(C)BO 2 «KoHconigoeaHa ¢iHaHCOBa 3BiTHICTb»
http://zakon3.rada.gov.ua/laws/show/z1223-13

3) M(C)BO 6 «BunpaBneHHss NOMUNOK i 3MiHK y piHaHCOBUX 3BiTax»
http://zakon3.rada.gov.ua/laws/show/z0392-99

4) M(C)BO 7 «OcHOBHi 3aco6u»
http://zakon0.rada.gov.ua/laws/show/z0288-00

5) M(C)B0 8 «<HemaTepianbHi akTUBU»
http://zakon3.rada.gov.ua/laws/show/z0750-99

6) M(C)BO 9 «3anacu»
http://zakon3.rada.gov.ua/laws/show/z0751-99

7) M(C)B0 10 «[AebiTopcbka 3a6oproeaHicTb»
http://zakon3.rada.gov.ua/laws/show/z0725-99

8) M(C)B0 11 «3060B'A3aHHA»
http://zakon?2.rada.gov.ua/laws/show/z0085-00

9) M(C)B0 12 «®diHaHcoBI iHBECTUL,iI»
http://zakon5.rada.gov.ua/laws/show/z0284-00

10) M(C)BO 13 «®diHaHCOBI iIHCTPYMEHTU»
http://zakon?2.rada.gov.ua/laws/show/z1050-01

11)  M(C)BO 14 «OpeHpa»
http://zakon5.rada.gov.ua/laws/show/z0487-00

12) TM(C)BO 15 «[doxig»
http://zakon?2.rada.gov.ua/laws/show/z0860-99

13) TM(C)BO 16 «ButpaTtu»
http://zakon3.rada.gov.ua/laws/show/z0027-00

14) T(C)BO 17 «MopaToK Ha NPUGYTOK»

http://zakon5.rada.gov.ua/laws/show/z0047-01
15) T(C)BO 18 «bygiBenbHi KOHTPaKTU»
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http://zakon0.rada.gov.ua/laws/show/z0433-01

16) M(C)BO 19 «06’cgHaHHA NiZNPUEMCTB»
http://zakon?2.rada.gov.ua/laws/show/z0499-99

17) N(C)BO 21 «<Bnnue 3MiH BaNiOTHUX KypCiB»
http://zakon0.rada.gov.ua/laws/show/z0515-00

18) M(C)BO 22 «Bnnue iHpnaLii»
http://zakon5.rada.gov.ua/laws/show/z0269-02

19) N(C)BO 23 «Po3kputTa iHdpopmaLil 040 NOB'A3aHNX CTOPIH»
http://zakon0.rada.gov.ua/laws/show/z0539-01

20) TM(C)BO 24 «MpunbyToK Ha aKLilo»
http://zakon0.rada.gov.ua/laws/show/z0647-01

21) T(C)BO 25 «®diHaHCOBMIA 3BIT Cy6’eKTa Manoro NigNpMEMHULTBAx»
http://zakon0.rada.gov.ua/laws/show/z0161-00

22) T(C)bO 26 «Bunnatu npayiBHMKamM»
http://zakon0.rada.gov.ua/laws/show/z1025-03

23) T(C)BO 27 «<Heo60poTHi aKTMBK, YTPUMYBaHi ANA NpoAa<y, Ta Npu-
NUHEHa AiANbHICTb»

http://zakon3.rada.gov.ua/laws/show/z1054-03

24)  T(C)BO 28 «3MeHLIEeHHsI KOPUCHOCTi aKTUBIB»
http://zakon5.rada.gov.ua/laws/show/z0035-05

25) TM(C)bO 29 «®iHaHCOBa 3BiTHICTb 3a CErMeHTaMU»
http://zakon0.rada.gov.ua/laws/show/z0621-05

26) T(C)bO 30 «bionoriyHi akTUBKU»
http://zakon?2.rada.gov.ua/laws/show/z1456-05

27) MN(C)bO 31 «®diHaHCOBiI BUTpPaTU»
http://zakon?2.rada.gov.ua/laws/show/z0610-06

28) T(C)bO 32 «IlHBecTULiiHA HEPYXOMICTb»
http://zakon?2.rada.gov.ua/laws/show/z0823-07

29) TM(C)bO 33 «ButpaTu Ha po3BiAKYy 3anaciB KOPUCHUX KOMaUH»
http://zakon?2.rada.gov.ua/laws/show/z0844-08

30) TM(C)bO 34 «MnaTix Ha OCHOBI aKL,i»
http://zakon5.rada.gov.ua/laws/show/z0057-09

[Nnsa BefeHHA GyxranTepcbkKoro ob6iky i cknagaHHA QiHAHCOBOI 3BITHOCTI
pO3NopAAHMKMN 6l0A)KEeTHUX KOWwTiB Ta GoHAM 3araibHOO60B'A3KOBOro AepyKaB-
HOro couiasibHOro i MeHCIMHOro cTpaxyBaHHA 3acTocoBytoTb HauioHanbHi no-
NOXXeHHA (cTaHpapTh) 6yxrantepcbKoro o6niky B gep>xaBHoMy cekTtopi (HIM(C)
BO/C), wo HaBeaeHi HuxXyYe.

HO(C)60AC 101 «MopaHHs diHaHCOBOI 3BiTHOCTIi»
HO(C)BOAC 102 «KoHconigoBaHa ¢iHaHCOBa 3BiTHICTb»

HM(C)bOJC 103 «diHaHCOBA 3BiTHICTb 3a CerMeHTaMu»
HM(C)601C 105 «diHaHCOBa 3BiTHICTb B YMOBaXx rinepiHdnsauii»
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HMO(C)B0AC 121 «OcHOBHI 3ac06u»

HM(C)BE01C 122 «<HemaTepianbHi akTUBU»

HM(C)60/1C 123 «3anacu»

HI1(C)BOIC 124 «Aoxoan»

HM(C)B0AC 125 «3MiHK 06NiKOBUX OLLIHOK Ta BUNPaBAE€HHA MOMUAOK»
HNO(C)60/1C 126 «Openpa»

HM(C)E0/1C 127 «3MeHLIEeHHSA KOPUCHOCTi aKTUBIB»
HMO(C)50AC 128 «3060B'A3aHHS»

HO(C)BOAC 129 «IlHBecTUUiliHAa HEPYXOMICTb»
HM(C)B0/1C 130 «Bnane 3MiH BaNnkOTHUX KYpPCiB»
HO(C)E0/1C 131 «byaiBenbHi KOHTpaKTU»
HM(C)E0AC 132 «Bunnatu npaviBHUKaM»
HMO(C)BO0AC 133 «diHaHCOBI iHBECTULLIT»
HO(C)B0/1C 134 «®PDiHaHCOBi iIHCTPYMEHTU»

HO(C)BOAC 135 «ButpaTtu»

2. HAUIOHAJIbHI CTAHOAPTU OBNIKY ®IHAHCOBUX 3060B'A3AHDb
TA ®IHAHCOBUX IHBECTULLIN

Po3MilLeHHsA obnirauin 3yMOB/OE BUHUKHEHHS (hiHAHCOBMX 3060B'A3aHb Y
eMiTeHTa, ToAi K y iHBecTopa 4u TOproBus LiHHMMK Nnanepamu obnirauii 6yayTb
06iKOBYBaTUCb SIK (PiHAHCOBI iHBeCTULiI.

HauioHanbHi cTaHgapTu 065iKy 3060B'A3aHb BM3HA4YalOTb METOAONONIYHI
3acagu ¢dopmyBaHHs B 6yxrantepcbKoMy 061iKy iHhopMaLii Npo 3060B'A3aHHA Ta
i po3KpuTTA y hiHaHCOBIN 3BITHOCTI (ANa AepxxaBHoro cektopy — HM(C)BOAC 128,
Ans HepepykaBHoro cekTopy — M(C)BO 11).

HauioHanbHi cTaHAapTU BCTAHOBAIOIOTb BUMOrM A0 BU3HAHHA Ta OLIHKMU
obnirayin AK 3060B'A3aHb.

3060B'A3aHHA 3a obnirauisMm BM3HAETbLCS, AKLLO IX OLiHKa MOXke 6yTu Ao-
CTOBIpHO BM3Ha4yeHa Ta iCHYE MMOBIPHICTb 3MEHLUEHHS eKOHOMIUYHUX BUrig abo
NOTEHLiany KOPUCHOCTI Yy ManbyTHbOMY BHAC/IfOK MOro MoraweHHs. AKWo Ha
Aaty 6anaHcy paHiwe Bu3HaHe 3060B'i3aHHA He Mignarae noraweHHro, TO Noro
CyMa BKJIHOYaETbCA A0 CKAaay AOXOoAY 3BiTHOro nepioay.

AKWwo obnirauii 6yayTb noralleHi BNpoAoBX OnepauinHoro uukny nignpwu-
€MCTBA ab0 NMOBUHHI 6YTK NoralwleHi BNPOAOBX ABaHAAUATA MiCALiB, MOYNHAKOUM
3 faTu 6anaHcy, 3060B'A3aHHA 32 HUMK 3apaxoBYOTb 4O NOTOYHUX 3060B’'sI3aHb.
30e6inbloro TepMiH noralweHHs obnirauin CTaHOBUTDL biflblue ABaHAALUATM Mics-
LiiB, TOMYy 3060B’'siI3aHHA 3a 06niraliasMmm nepeBa)kHO HaneXXaTb A0 AOBroCTPOKO-
BMX.

[10 BOBroCcTPOKOBMX 3000B'si3aHb HanexarTb Taki:

e JIOBrOCTPOKOBI KpeanTun 6aHKiB.;
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e iHLWI AOBroCTPOKOBI 3000B'sI3aHHS;
e BiCTpOYEHi NOAaTKOBI 3060B'A3aHHS;

« JOBroCTPOKOBi 3a6e3neyeHHs.

3060B's13aHHA 3a 06iraLisMn, CTPOK 06iry AKUX NepeBuULLYE OAUH PiK, Hane-
»KaTb [0 iHLWKUX AOBroCTPOKOBMUX 3060B'sA3aHb.

3060B'si3aHHSA, Ha sIKe HapaxOoBYKTbCA BiACOTKM Ta AKe Mignsirae norawleH-
HIO BMPOAOBX ABaHaAUATU MicsAUiB 3 AaTu 6anaHcy, BapTo po3rnagaTy K OOB-
rOCTPOKOBE 3060B'A3aHHSA, AKLLO MNEPBICHUN TepMiH NoraweHHsa 6yB 6inblue HixXX
ABaHaAUATb MicAaUiB, i 4O 3aTBepAXXeHHS ¢hiHaHCOBOI 3BITHOCTI iCHYe yroga npo
nepeo®opMEHHS LIbOro 3060B’'A3aHHS Ha JOBrOCTPOKOBE.

J1OBrocTpoKOBiI 3060B’'A3aHHSA, Ha SIKi HapaxoBYKOTbCA BiACOTKM, Bigobpa-
)KaloTbCA B 6anaHci 3a iXHbOK TenepilHbOo BapTicTIO. BU3HaYeHHsA TenepiHbol
BapTOCTI 3a/1eXXUTb Bi YMOB Ta BUAY 3060B'A3aHHS.

TenepilHa BapTicTb — ANCKOHTOBaHa CyMa MalbyTHIX niaTexis (3a BUpaxy-
BaHHSIM CYMM OYiKyBaHOIO BifLLIKOAYBaAHHS), IKa, K OYiKyeTbCs, byae HeobxigHa
ANS noralleHHsl 3060B’'A3aHHA B NPOLECi 3BUYANHOI AisNIbHOCTI NignpneMcTBa.

Cyma norawueHHsl — HeJUCKOHTOBaHa CyMa rpoLLOBUX KOLLTIB abo IXHix eKBi-
BasIeHTIB, fIKa, AK OYiKyeTbCsl, byAe cniayeHa A/1a MnoraweHHs 3060B'A3aHHA B
npoueci 3BMYanHoI A4iANbHOCTI NignpuUeMcTBa.

IHpopMmaLia npo 3060B'A3aHHA 3a 06nirayisMmu po3KpMBaeTbCcs Yy NPUMIT-
Kax A0 ¢iHaHCOBOI 3BiTHOCTI.

Cknap Ta cyma 3060B’'i3aHb, CTPOKM | MPUYMHM IX YTBOPEHHSA 3a3HAYatOTbCS
Ha NoYyaToK Ta KiHeLb 3BITHOro nepioAay.

Y npumitkax go diHaHCOBOI 3BITHOCTI HaBOAUTbLCA Taka iHdopMauisa Wwoao
3060B'AAI3aHb 3a obnirauiamMu:

« CyMa Ta CTPOKMW MNoralleHHsi 3060B’'A3aHHs, ke 6y10 BUKIKOUYEHE 3i cKnagy
NOTOYHUX 3060B'A3aHb Ta BK/IKOUYEHE [0 CK/1a[ly JOBrOCTPOKOBUX 3 06I'PYH-
TYBaHHAM MPUYNH LbOrO;

« Mepenik i cymu 3060B’'A3aHb 3a 06/iralisiMu, L0 BKJIKOYEHI [0 cTaTen 6banaH-
cy «lHWi AOBrocTpoKoBi 3060B’'si3aHHSA», «|HLLi MOTOYHI 3060B’A3aHHSA».

HauioHanbHi cTaHgapTy 06iKy GpiHaHCOBMX IHBECTULIM BU3HAYaKOTb METO-
JAOJO0riyHi 3acagun hopMyBaHHs B 6yxrantepcbKoMy 061iKy iHbopMauii npo diHaH-
coBi iHBecTuUiT Ta il po3KpUTTA Y iHAHCOBIN 3BITHOCTI (AN Aep)KaBHOMO CEKTO-
py — HM(C)BOAC 133, ansa HegepxxaBHoro cekTopy — MN(C)B0 12).

diHaHcoBi iHBecTMUii - TepMmiH, sikuii BukopuctoByeTbest y HI(C)BO.
diHaHcOoBI iHBeCTULiT — Lie aKTMBU, AKi YTPUMYIOTbCA MIAMNPUEMCTBOM 3 METOK
36inblUeHHS NpUBYTKY (BiACOTKIB, AMBIAEHAIB TOLL0), 3pOCTaHHA BapTOCTi Kanitany
abo iHwWux Burod Ansa iHBectopa. O6nirauii € ogHMM i3 TaKux akTuUBiB (BUAOM
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¢diHaHCOBUX iHBECTULLII).

®iHaHcoBI iHBecTUUil, y T.4. obnirauii, nepeiCHO OUiHIOTbCA Ta Bigobpaxka-
FOTbCA Y ByXranTepcbKOMy 061iKy 3a cobiBapTicTro. CobiBapTicTb 06/irauiv ckna-
JAeTbCA 3 LiHWU X NpuAbaHHsA, KOMICIMHUX BMHAropod, MuTa, noaarkiB, 360piB,
060B’A3KOBMX MaTEXIB Ta IHLWMX BUTPAT, 6e3nocepeaHbo NOB'A3aHnX 3 npuabaH-
HAM obniraLiin.

AKLo NpnabaHHA obnirauin 34iMCHIOETLCA LWASXOM 06MiHY Ha LiHHI nanepwu
BIACHOI eMicil, To cobiBapTicTb hiHAHCOBOI iIHBECTULII BUSHAYAETbCA 3a CnpaBes-
NINBOIO BApPTICTHO NepefaHux LiHHUX nanepi..

Ak Bunnmeae 3 nonoxeHb [M(C)B0 19 «06'eaHaHHA NigNPUEMCTBY», CnpaBes-
nMBa BapTiCTb QiHAHCOBUX IHBECTULIN Y LiHHI Nanepu BM3HA4Ya€eTbCs 3a IXHbOO
NOTOYHOK PUHKOBOMD BAPTICTHO, @ 3@ HEMOXJIMBOCTI — BUXOAAYM 3 €KCMNepTHOI
OLiHKM.

3rigHo 3 MN(C)BO 12, puHKoBa BapTicTb ¢iHaHCOBOI iHBecTULii (06nirauin) —
Lie CyMa, SIKY MOXXHa OTpMMaTK Big npoaaxy dhiHaHCcoBOT iHBeCcTUUIT (06nirauin) Ha
aKTUBHOMY PUHKY. [TOHATTS «aKTUBHWUIN PUHOK» MOXXHA TPaKTyBaTu AK 6ipXXoBuUi
PUHOK, Ha AKOMY NPOoAaloTbCA Ta KynykoTbcs obnirauii.

Y pasi BiAXuneHHa cnpaBeannBol BapToCTi QiHaHCOBMX iHBECTULIN Bif, iX-
HbOI 6aNaHCOBOI BapTOCTi HEOOXiAHO MPOBOANTU NEPEOLLIHKY, pe3y/ibTaTh KOl BU-
3HAKTbCA AK iHWI AoXoAM abo iHLWI BUTpaATH.

BincoTku, wo nignsaratoTb OTPUMMAHHIO 3a o6nirauisMu, BigobpaxkaroTbes
fIK hiHaHCOBMI OOXiA iHBECTOpa, OKPIM BUMAAKiB, KOMM TaKi HAAXOAXXEHHS He BiA-
NoBifal0Tb KPUTEPISIM BU3HAHHS f0Xxo4y, BCTaHOBeHUM [onoxeHHAM (cTaHaap-
TOM) 6yxrantepcbkoro o6niky 15 «[oxig», 3aTBepAXXeHNnM HakazoM MiHicTepcTBa
diHaHciB YKkpainu Big 29 nuctonaga 1999 poky N2 290, 3apeecTpoBaHuMM B MiHic-
TepcTBi tocTulil YkpaiHun 14 rpygHa 1999 poky 3a N2 860/4153.

He BM3HalOTbCA AoxoAaaMu cyMa HaXOLKeHb 3a IOFOBOPOM KOMICII, areHT-
CbKWM Ta iHWMM aHanoriYHMM JOroBOPOM Ha KOPUCTb KOMITEHTa, NpuHUmMnana
TOLLLO; HAAXOAXKEHHSA Bifi NePBMHHOIO PO3MillleHHA LliHHMX nanepi..

®diHaHCOBI iHBeCcTUUii NoAiNsaTbCS Ha JOBrocTPOKOBI (Ha nepiog 6inblie
OQHOr0 POKY, @ TaKOX YCi iHBECTULil, AKi He MOXYTb 6YyTW BiNIbHO peani3oBaHi B
6yAb-AKUA MOMEHT) i NOTOYHI (Ha CTPOK, LLLO HE NEPEBUILLYE OAMH PiK, AKi MOXYTb
6yTW BiNlbHO peanisoBaHi B 6yAb-AKNIN MOMEHT, OKPiM iHBECTULIR, SIKi € eKBiBaneH-
TaMyW TPoOLIOBUX KOLWITIB). O NOTOYHMX (DiHAHCOBUX iIHBECTULiA HANEXUTb cyMa
AOBroCTPOKOBUX (PiHAHCOBMX IHBECTULIR, WO NiANAratoTb NOraleHHO BNPOAOBX
12 micauiB 3 gatv 6anaHcy. OTXe, y pik noraweHHs obnirauii maloTb 06nikoByBa-
TUCb K NOTOYHI PpiHaHCOBI iHBECTULT.

O6nirauyii ik piHaHCOBI iIHBeCTULT, AKi 3a CBOEID CYTTHO € JOBFOCTPOKOBUMM
(CTpOK noratlueHHs 6ifblue HiX Yepe3 ofuH PiK), € TaKUMMU, LLLO MOXYTb BYyTH Mpo-
AaHi y 6yAb-AKMIN MOMEHT, TOMY iX BapTO 06/1iKOByBaTH K MOTOYHi iHBECTHULLT.

O6nirauii Ak @iHaHCOBI iIHBECTULT, LLO YTPUMYIOTbCS NiANPUEMCTBOM A0 iX
noralleHHs, BigobpaxatoTbCs Ha faTy 6anaHcy 3a aMOpPTM30BaHOK CO6IBapTICTHO
diHaHCOBUX IHBECTULIN.
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AmopTuU3oBaHa cobiBapTicTb ¢iHaHCOBOI iHBecTULil — Lie cobiBapTicTb ¢i-
HaHCOBOI IHBECTULI 3 ypaxyBaHHAM 4aCTKOBOIO I CMMCaHHA BHACNigOK 3MEHLLEH-
HSl KOPUCHOCTI, fIKa 36iNblleHa (3MeHLLIeHa) Ha CyMy HaKoMU4yeHo! amopTuaauil
LUCKOHTY (npemir).

PizHMUA MiXK cO6iBapTICTHO Ta BapTiCTHO NoralweHHs GiHaHCOBUX iHBECTULLIN
(anckoHT abo npemist Npu NpuabGaHHI) aMOPTMU3YETLCSA IHBECTOPOM YMPOAOBXK Me-
pioay 3 gatu npuabaHHa OO AaTu iX noraweHHs 3a MeToaoM e(heKTUBHOI CTaBKM
BiACOTKaA.

EdekTUBHA cTaBKa BifjCOTKa — CTaBKa Bif4COTKa, WO BU3HAYAETbCA AiNeH-
HSIM CYMMU piYHOro BigcoTKa Ta ANCKOHTY (@60 pi3HULi piYHOro BiACOTKa Ta Npemii)
Ha cepefHIo BeNIMYMHY cobiBapToCTi iHBecTULiT (abo 3060B'A3aHHS) Ta BapTOCTi iT
noratwleHHs.

MeTtop edeKTUBHOI CTaBKM BifCOTKA — METOA HapaxyBaHHS amMopTu3sauil
ANCKOHTY ab0 npeMil, 3a IKUM CymMa aMOpTM3aLil BU3HAYaAETbCA AK PiSHULSA MiX
[OXOA0M 3a (PiKCOBaHOK CTaBKOM BiACOTKa i AOO6YTKOM e(heKTUBHOI CTaBKU Ta
aMOpPTM30BaHOI BapTOCTi Ha NOYaToK MNepiofy, 3a AKUM HapaxoBYETbCA BigCOTOK.

Cyma aMmopTu3aaLii AMCKOHTY abo npemii HapaxoByETbCA OAHOYACHO 3 Hapa-
XyBaHHSIM BiicoTKa (goxoay Big dhiHaHCOBMX iHBECTULIiN), LLO NigNnarae oTpumMaH-
HIO, Ta Bigo6paXkaeTbCs Yy cKNagi iHwunx ¢piHaHCOBUX A0XOAIB abo iHWKMX diHaHCo-
BUX BUTPAT 3 OAHOYACHUM 36iNbLUEHHAM ab0 3MEHLLEHHAM 6anaHCOBOI BapTOCTI
dhiHaHCOBUX iHBECTULIM BigNOBIgHO.

Mpuknag 1

MignpuemctBo 3 ciyHAa 2000 p. npuabano obnirauii HOMiHaNbHOK BapTICTHO
50 000 rpH 3a 46 282 rpH, TO6TO ANCKOHT cTaHoBMB 3 718 rpH (50 000 - 46 282).
dikcoBaHa cTaBKa Bif,COTKa 3a obnirauieto BcTaHoBMeHa 9 % piyHux. [darta nora-
LLUeHHs obnirauil Biabyaetbcs yepes 5 pokiB. Bunnarta BigcoTka 34iMCHIOETHCS LW,O-
PiYHO B KiHLi poKy, hOro HoMiHanbHa cyMma ctaHoBuTb 4 500 rpH (50 000 x 9 %).

EdekTBHa cTaBKa BigCOTKa QOPIBHIOE:

(50 000 x 9 %) + (3718 : 5)
=11 %

(46 282 + 50 000) : 2
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Tabnnysa 4.3
Po3paxyHOK aMmopTHU3aLLil AUCKOHTY 3a iHBeCTULLiAMM B obnirauii

HomiHanbHa Cyma BigcoTka amo?))':'h;:aun' AMopTusoBaHa
fare Bincgir: rpH 3;:21:;;“':;:1’00 AVCKOHTY, TP iH(;Z?:ITBMaLTi:::I(;;:”
! ! (rp. 3 —rp. 2) !

1 2 3 4 5
03.01.2000 46 282
31.12.2000 4 500 5091 591 46 873
31.12.2001 4 500 5156 656 47 529
31.12.2002 4 500 5228 728 48 257
31.12.2003 4 500 5308 808 49 065
31.12.2004 4 500 5435 935 50 000

Mpuknap 2

O6nirauii HomiHanbHoto BapTicTio 50 000 rpH npuabaHi 3 ciyHa 2000 p. 3a
52 019 rpH, T06TO Npemist ctaHoBmna 2 019 rpH (52 019 - 50 000). dikcoBaHa cTaB-
Ka BiICOTKa 3a obnirauiasMmn BCcTaHoBMeHa 9 % piyHux. [NoraweHHs obnirauii Big-
6yneTbcsa yepes 5 pokiB. Bunnarta BiAcoTKa 3A4iMCHIOETLCA WOPIYHO B KiHLi POKY,
oro HoMiHanbHa cyMa ctaHoBuTb 4 500 rpH (50 000 x 9 %).

EdekTnBHa cTaBKa BifCOTKa AOPIBHIOE:

(4500 - 2019 : 5)

=8%

(52 019 + 50 000) : 2

Tabnnys 4.4
Po3paxyHok amopTu3auil npemii 3a iHBecTuliasMm B obnirayii
How::;gbna Cyma BigcoTka amo%yrhvl::aun' AMO[?TVI30.BaHa
Darta BincoTKa, 3a epeKTUBHOIO npemii, rpH . COGIBapIICTb12
rpH CTaBKOIO, MPH (rp. 2 - rp. 3) iHBeCTuULil, FPH
1 2 3 4 5
03.01.2000 52019
31.12.2000 4 500 4161 339 51 680
31.12.2001 4 500 4134 365 51 314
31.12.2002 4 500 4105 395 50919
31.12.2003 4 500 4073 426 50 492
31.12.2004 4 500 4008 492 50 000

10 BusHauaeTbes Ak 4O6YTOK BApTOCTi iIHBECTULi Ha NonepeaHIo AaTy Ta edheKTUBHOI CTaBKM BifcoTKa.

" BusHayaeTbcs foaaBaHHSAM BapTOCTi iIHBECTUL Ha NonepeaHIo AaTy i CyMun amopTusaLil AMCKOHTY 3a
3BITHMI Nepioa.

12 BusHauaeTbCA AK Pi3HNLIA MiX BapTICTIO iIHBECTHLII Ha MONepefiHIo AaTy i CyMOo aMopTuaaLii npemi
3a 3BiTHWI nepiop,.
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Cyma 36inblueHHst ab0 3MeHLLEeHH: 6anaHCcoBOI BapTocTi iHaHCOBUX iHBEC-
TULi Ha aaTy 6anaHcy (OKpiM iHBECTULIN, L0 06/1iKOBYHOTbLCSA 32 METOAOM Y4acTi
B KaniTani) BigobpaxaeTbCs y cKnagi iHWux goxodis abo iHWux BATpaT Bignosia-
HO.

BTpaTu BiA 3MEHLLEHHA KOPUCHOCTI iHaHCOBUX iHBECTULIM BiJoOpaXkaroTb-
CA Y CKnapji iHWux BUTpaT 3 OAHOYACHUM 3MEHLIEeHHAM 6anaHcoBOI BapTOCTi (i-
HAHCOBUX IHBECTULLIN.

IHpopmauisa npo ¢iHaHcoBI iHBecTuULil, 30KpeMa obnirauii, po3KpuBaeTbcs
y NpuMiTKax Ao piHaHCOBOI 3BiTHOCTI.

Y npumiTkax go ¢iHaHCOBOI 3BITHOCTI HABOAUTbLCS Taka iHbopMaLis:

« (iHaHCOBI iIHBECTULII, LLLO BKIKOYEHI A0 CKafgy cTaTen 6anaHcy «IHwi gosro-
CTPOKOBI (piHaHCOBI iHBeCTMUii» Ta «[10TOYHI (piHAHCOBI iHBECTMLUII» 3a CODI-
BapTICTIO, CNpaBeAIMBOKO BAPTICTHO Ta aMOPTM30BAHOK COBIBapPTICTHO;

s nigcTaBu AN BUSHAYEHHS cripaBeaMBOl BapToCTi (PiHAHCOBMX iHBECTULIN;

e [OXogu Ta BTpaTU BiA 3MiH cnpaBeAsIMBOI BapToCTi piHaHCOBUX iIHBECTULLIN
3a 3BITHWUN nepioa.

3. MDKHAPOAHI CTAHAAPTU OBJ1IKY ®IHAHCOBUX IHCTPYMEHTIB

Ha BigmiHy Big HIM(C)BO cepen MC®3 Hemae okpeMux cTaHAapTIB 0651iKy
3060B's13aHb | PiHaHCOBMX iHBecTULUiN. CTaHgapTn 06niky onepauin 3 obnirauismm
BUKNageHi y 4otupbox MCP3:

1) MCBO 39 «®iHaHCOBi iIHCTPYMEHTU: BU3HAHHSI Ta OLliHKa»,

2) MCBO 32 «®iHaHCOBI IHCTPYMEHTU: NOAAHHSI»;
3) MC®3 9 «DiHaHCOBI iIHCTPYMEHTMY;

4) MC®3 7 «PiHaHCOBI iHCTPYMEHTU: PO3KpUTTS iHhbopMaLii».

06niK piHaHCOBMX 3060B’'sI3aHb EMITEHTA LWOAO0 NMoralleHHs obnirauin Ta Bu-
nnatu BiacoTkiB 3a MC®3 nignagae nig 3aranbHi cTaHAapTy 061Ky 3060B'A3aHb.

BignoeigHo no MC®3 yci 3060B'si3aHHA NOAINATLCA Ha NOTOYHI Ta Heno-
TouHi (MCBO 1 «[MogaHHA diHaHCcOBOI 3BITHOCTI»), Wo 3a HIM(C)BO Bignosigae no-
HATTAM KOPOTKO- Ta JIOBrOCTPOKOBUX 3060B'sA3aHb. Y cuctemi MC®O3 po3pisHAOTb
TAKOX iCHYoUi (Ti, LLO BUHUKM BHACNiAOK (GaKTUYHOro npuadaHHA akTUBIB) Ta
ManbyTHi 3060B’'A3aHHA (MpU YyKNageHHi HeBiAMOBHOIO AOroBOpY NPo NpuAbGaHHS
aKTUBIB Y MaibyTHbOMY, IKU/A MIiCTUTb LUTPaAPHi CaHKLil 3a HEBMKOHAHHSA 3060B's-
3aHHA). MNpy LUbOMY MOTOYHI 3060B’'A3aHHSA BU3HAOTLCA CY6'EKTOM rocrofapto-
BaHHA 3a TaKNX YMOB:

1) OuIKyeTbCA MOralleHHs LbOro 3060B’3aHHSA Y MpoLeci HopManbHOro
onepauinHoro uukny. AkWwo TpuBanicTb TaKoro LMKy He MOXHa YiTKO BUMIPATH,
NPUNYCKaeTbCA, WO BOHA CTaHOBUTb 12 MicAUiB;
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2) Ue 3060B's1I3aHHA YTPUMYETbCS NEPEBAXHO 3 METOHD NPOAAXY;

3) 3060B's1I3aHHSA NignsArae noraweHHO BNpoAoBXK 12 MicAuiB nicns 3akiH-
YeHHSA 3BITHOroO nepioay;

4) BiACYTHS MOX/IMBICTb BifICTPOUYMTI NOraleHHs 3060B’'A3aHHS BNPOAOBX
AK MiHIMyM 12 MicsauiB nicna 3akiHYeHHs 3BITHOMo nepiogy.

Yci 3060B'A3aHHS, W,0 Nepeab6ayaloTb NOralleHHs rpoLwoBMMM KOLITaMu abo
iHWnMu ¢piHaHcoBMMM akTUBaMMU (AebiTopcbKa 3a60proBaHiCTb 3a TOProBesibHU-
MW onepawisiMmun; BEKCeNi OTPUMaHI; 3ab60proBaHiCTb 3a NO3MKaMu A0 OTPUMAHHS;
cymu 6opry 3a obnirauismm fo oTpuMaHHs), € piHaHCOBUMU 3060B’'AI3aHHAMM.
BignoBigHO, BU3HAHHA TaKoro 3060B’A3aHHA Ta MOr0 OLIHKY HEOOXiAHO 3AiACHIO-
BaTu i3 goTpnumaHHamMm MCBO 32, MCEO 39, MC®3 9.

3060B'A3aHHA 3a ob6MiraLigsMmn HanexaTb 4,0 HEMOTOYHUX 30060B’'A3aHb.

[0NOBHA XapaKTepUCTMKa 3060B’'A3aHHSA MONsirae B TOMY, WO Cy6'eKT rocno-
[laploBaHHA Ma€ TenepilHio 3aboproBaHicTb. MC®3 nponoHytOTh AeKinbKa BUAIB
OLLIHOK, SIKi MOXXYTb BUKOPMUCTOBYBATUCS NPU BU3HAHHI 3060B'A3aHb Ta iX Bigobpa-
YKEHHi B 06/1iKy Ta 3BITHOCTI:

1) icTopunyHy cobiBapTicTb a60 ¢aKTUYHYy (CyMa rpoLLIOBUX KOLUTIB YK IXHiX
€KBIiBaEHTIB, LLIO, K OUiKyeTbCS, OyAe cniadeHa 3 MeTOK NoralleHHsi 3060B’'A3aH-
HA Y NpoLeci 3BUYaNHOT AisNIbHOCTI);

2) NOTOYHY cobiBapTicTb (3060B'A3aHHA Bifo6paXkatoTbCsi 3@ HEAUCKOHTO-
BaHOI CYMOK FPOLLOBMX KOLITIB abo IXHIX eKBiBaneHTiB, sika 6yna 6 HeobXxigHa
AN noraleHHsA 3060B’'A3aHHA Ha NOTOYHUA MOMEHT; SIK MOTOYHY Han4vacTille BU-
KOPWUCTOBYIOTb PUHKOBY (CripaBef/iMBY) BapTiCTb 06irauin);

3) BapTicTb noratleHHs (3060B'A3aHHSA Bigo6paXatoTbCs 3a BAPTICTHO iX MNo-
ralleHHsi, To6To 3a HEAUCKOHTOBAHOK CYMOHK FPOLLIOBUX KOLITIB, WO, AK OYiKYETb-
cs, 6yae cnnadeHa Ansa noraweHHa 3060B'A3aHb Y NPOLECi 3BMYANHOI AiANIbHOCTI
abo BMXOAAYM 3 YMOB JOrOBOPY NpW 3BMYAMHOMY PO3BUTKY NOAiN);

4) TenepilLHIO BapTICTb.

3060B'si3aHHA  BigobpaxakTbCA 3a  TenepilwHbOK  AUCKOHTOBAHOR
BaApTICTIO MaNOYTHbOro YMCTOro BMOYTTS MPOLUOBUX KOLUTIB, WO, IK OYiKYETbCS,
6yayTb HeOOXigHI AnA noraweHHs1 3060B'sA3aHb Y NpoLueci 3BUYanHOI AissNIbHOCTI.
[HaKLWe Ka)yyun, AMCKOHTOBaHa BapTiCTb Aa€ 3MOry OTpMMaTu CYMy POLLOBUX
KOLTIB, WO 6yAyTb NOTPiOGHI B ManbyTHbOMY AN NoralleHHs 3060B’'sA3aHHS, sKe
MW Ma€eMO 3apas, 3 ypaxyBaHHAM X MOXJIMBOIro 3HeLiHEHHA BNPOAOBX Nepioais
nepebyBaHHA 3060B’'A3aHb Ha 6anaHci nianpuemMcTBa. MpnnycTnMo, Wo Ha 6anaHci
eMiTeHTa YncnnTbca 3060B's13aHHA 3a obniradismu B cymi 5 000 000 rpH, cTpok
Moro noratueHHs — 5 pokiB. [lepeBaXkHa pMHKOBa BigCcOTKoBa cTtaBka — 15 %. 3a
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po3paxyHKamMu KoedilieHT AUCKOHTYBaHHSA aopiBHioe 0,4972. Toai ANCKOHTOBaHA
cyma 3060B'si3aHHA cTaHoBUTUMe 2 486 000 rpH (5 000 000 rpH x 0,4972)3,

Be3yMOBHO, OCHOBOIO OLiHKM € icTOpUYHa cobiBapTiCTb, ane 3anexHo Bif
BUAY Ta yMOB BUHUKHEHHSA KOHKPETHOIO 3060B’A3aHHA BOHa MOXe NoeaHYBaTUCA
3 iHWKUMK BMAAMM OLHOK i3 3a3Ha4yeHOro nepeniky. Hanpuknag, cymun 3060B's-
3aHb 3a o6nirayiaMmn MoXyTb nepegdbavaT iX ANCKOHTYBaAHHS 3 HAaCTYMHUM BKJ1HO-
YeHHAM Pi3HMLI A0 CKaay AOX0AiB abo BMTpaT. BaxkinBUM MOMEHTOM Yy peanisa-
LT LbOro MexaHi3My € HasiBHICTb yCiel HeobxigHOoI iHbopMauil Woao BiACOTKIB, AKi
HapaxoBYHOTbCA 3a 06iralisMu.

lNMoTo4yHa cobiBapTiCTb BUKOPUCTOBYETLCS, KOMM 3060B'i3aHHA BUHUKAOTb
3a obnirauismMu, Wo yTPUMYOTbCA AJ15 NPOAAXY.

O6nik ¢iHaHCcOBMUX IHBECTUL N B iHBeCcTOpa 3A4iMCHIOETbCA 3 OrNAAY Ha He-
06XigHiCTb OLiHKM Ta NepeoL,iHKN 6anaHCOBOI BapTOCTi LiHHMX nanepis 3a MC®P3.

O6nirauii 3a MC®3 HanexaTb 40 ¢piHaHCOBMX aKTUBIB.

BignoeigHo no MC®3, BapTicTb 06nirauin OLiHIOETLCA 32 aMOPTU30BaHOIO
cobiBapTicTio a60 3a cnpaBeA/IMBOIO BaPTICTIO.

O6nirauii oLiHIOKOTb 32 aMOPTU30BaHOIO COBIBapTICTIO, SIKLLO BUKOHYHOTbCA
O[lHOYAaCHO Taki yMOBM:

a) aKTUB YyTPUMYHOTb B MoAeNi 6i3HecCy, MeTa sIKOi — yTPMMaHHA aKTUBIB ans
36MpaHHA rpoOLLOBUX NOTOKIB;

6) yMOBM hiHaHCOBOro akTMBY MepeabavatoTb Y NEBHI AaTU HaAXOOXKEHHS
rPOLLOBUX MOTOKIB, SIKi € NIMLLE NorawleHHsIM OCHOBHOI CyMMU Ta CrJlaTu Bi,COTKiB
Ha HernoraweHy OCHOBHY CyMY.

MeToaun po3paxyHKy aMOpTM30BaHOI CO6IBaApTOCTi Ta e(eKTUBHOI CTaBKM
BigcoTKa He BiapisHstoTbea Big HIM(C)BO.

3a aMOpTU30BaHOK COGIBAPTICTHO OLiHIOKTLCA obnirauil (MpoueHTHI abo
JAVCKOHTHI), SIKLLLO iIHBECTOP Ma€e HaMip yTpUMyBaTK TakKi o6irauii o norawieHHs.
Y BUnNagKy, AKLL0 iIHBECTOP He Ma€e HaMipy YyTpMMyBaTK TakKi obnirayii 4o norawueH-
HS, @ HAaBNaKM Mae HaMmip yTpMMyBaTW TaKi o6irauii ANA NoAanbLlIOro nNpoaaxy,
TakKi obnirauii MarOTb OLiHOBATUCH 3a CripaBen/IMBO BapTicTHo. [Mpu LboMy B 06-
niKy BigobparkaeTbcs nepeouiHka obnirauin.

diHaHcoBMI1 aKTMB abo ¢iHaHCOBe 3060B’'AI3aHHA 3a cnpaBef/IMBOIO Bap-
TicTO — Le iHaHCOBMI akTMB abo piHaHCOBI 3060B'A3aHHSA, AKi 3a40BOJIbHAKOTb
6yab-sIKy 3 TaKUX YMOB:

a) KnacuikyroTbCa SIK yTpUMyBaHi gna npogaxy. GiHaHCOBMIA aKTMB Knacuag

KYHOTbCS AK YTPUMYBaHi AJ1s NpoAaxy, AKLO:

« nNpupabaHi abo CTBOPEHI MepeBaXXHO 3 METOO NpoAdaxKy abo BUKYMy B
611M3bKOMY ManbyTHbOMY;

s NpKW NepBICHOMY BM3HaHHIi € YaCTMHOIO NopTdens iaeHTUdIKOBaAHMX
(diHaHCOBUX IHCTPYMEHTIB, AKMMM YNPaBAsOTb pa3oM Ta LWOAO AKUX

'3 BukopucTaHo https://uteka.ua/ua/publication/commerce-12-msfo-28-uchet-obyazatelstv-po-msfo

HaTtanisa Octan’tok. 06nik 3060B’A3aHb 3a MCD3.
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iICHYHOTb CBiA4YEHHS1 OCTaHHbOI (PAaKTUYHOI CXEMU OTPUMAHHSA KOPOTKO-
CTPOKOBOIO NPUBYTKY;

6) nicns NepBiCHOro BU3HAHHSA BiH OLIIHKOETbCSA Cy6'EKTOM roCnofaptoBaHHs siK
3a crnpaBef/IMBOKO BaApTICTIO 3 Bif06pa)KeHHAM NepeoLiHKU AK NMpUBYyTKy
a60 36UTKY.

BianosigHo ao MC®3 13 «OuiHka cnpaBeanvBol BapTOCTi», A1 BUSHAYEH-
HA crpaBeAIMBOI BapTOCTi Cy6'eKT rocnofaptoBaHHS Mae BU3HAYNTHU:

1) OCHOBHMI 260 HANCNPUSATAUBILINIA PUHOK NS aKTUBY;

2) MeTop OLiHKM crnpaBeA/IMBOI BAapTOCTi, BAKOPMCTOBYHOUM iHOpMaLito 3 Bia-
NOBILHOIrO PUHKY.

MC®3 13 «OuiHka cnpaBeg/MBOi BapTOCTi» BU3Havae, Wwo cy6'eKTy rocno-
[AaploBaHHA He NOTPIGHO 3A4iMCHIOBATU BCEBIYHE AOCMIAXKEHHS YCiX MOXIIMBUX
PWUHKIB, 06 BU3HAYUTU OCHOBHUIM PUHOK abo, 3a BifCYyTHOCTIi OCHOBHOIO PUHKY,
HanbiNbLl CNPUATANBUIA PUHOK, ane BiH Ma€e B3ATU A0 YBaru BCHO iHhopMallito, Ky
MOXHa OTpMMaTK. 3a BiACYTHOCTI CBiAYEHb Ha KOPUCTb MPOTUIEXXHOTO MONTOXKEH-
HS, PUHOK, Ha IKOMY Cy6’eKT rocnoaptoBaHHs 3a3BMYal 34iNCHIOE onepaLito Npo-
AaXKy obnirauiin, NpunMaeTbcs 3a OCHOBHUIM PUHOK abo, 3a BiACYTHOCTI OCHOBHO-
ro, 3a HanbiNbL CNPUATINBUN.

Micna eTany BU3HAYE€HHA OCHOBHOMO abo Hawmbinbll CNPUATIMBOIO PUHKY,
HeobXigHO BU3HAYMTN METOA OLiHKM cripaBeaIMBOl BapTOCTi.

MC®3 13 3akpinnse Tpy MeToan BU3HAYEHHSI cnpaBea/IMBoi BapTocTi (Ha-
BOASTbCS B MOPSAAKY 3MEHLLUEHHSI NMPIOPUTETHOCTI):

1) 3a WiHaMKM KOTMPYBaHHA Ha aKTUBHUX PUHKaX Ha iAEHTUYHI aKTUBU, [0 SKUX
Cy6’'eKT rocnoaproBaHHs MOXe MaTu AOCTYN Ha AaTy OUiHKMY;

2) 3a 30BHiLIHIMW JlaHUMU, OKPiM BiPXXOBUX KOTUPYBaHb, L0 BKa3aHi BULLLE, AKi
MOXHa cnocTepiratv Ans BiAnoBiAHOI iIHBECTUUIT (A0 TaKMX AAHUX MOXYTb,
30KpeMa, HanexaTu Nyo6ivHi BigOMOCTI Woao npnabdaHHA Ta Npogaxy nake-
TiB LiHHMX nanepiB abo BigOMOCTI 3 Ny6AiYyHOI (PiHAHCOBOI 3BITHOCTI Bifgno-
BigHOro cy6'eKTa);

3) 3a faHUMMU, SIKUX HEMAE Y BiAKPUMTOMY AOCTYni (A0 TaKUX faHUX MOXXYTb, 30-
KpeMma, HanexaTu Bi4OMOCTi NPo N03abip)KOBi OroBopu 3 LliHHUMK Nanepa-
MW, IKi BAKOHYBaB iHBECTOp abo BiAOMOCTI 3 ¢iHaHCOBOI 3BITHOCTI, LLLO He €
ny6ni4HoOLO).

Y Ti um iHWIN hopMi MOXKHA 3aCTOCOBYBaTU AUCKOHTYBaAHHA ManbyTHiIX rpo-
LLIOBWUX NMOTOKIB AK OCHOBY AJ/151 BUSHAYEHHS OLiHKMW.

MNepeouiHka 6anaHCcoBOI BapTOCTi LiHHKX nanepiB 3a MC®3 31icHI0eTbCA
OAMH pa3 Ha KBapTas Npu NigroToBLi NPOMIXXHOI Ta piYyHOI iHAHCOBOI 3BITHOCTI.
Y Tift um iHWin popMi MOXHa 3aCTOCOBYBATU AUCKOHTYBaAHHA ManbyTHIX rpo-
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LLIOBMX NOTOKIB IK OCHOBY A/19 BU3HAUYEHHS OLiHKMU.
OcHoBHi BigMiHHOCTI Mix MN(C)BO i MCBO HaBegeHo y Tabnuui 4.5

Tabnnysa 4.5

®iHaHcoBi iHcTpyMeHTH (BigMiHHOCTI Mixx M(C)BO i MCBO)
Mn(c)60 MCEO

MN(C)BO 13 He nepepbayae knacudikauito | MCBO 39 pana  noganbluol  OLiHKK
diHaHCcOBMX  aKTMBIB 3a  YoTupMma | diHaHCOBOro akTuBy abo ¢iHaHCOBOro
KaTeropiaMm 3060B’'A3aHHSA Nic/1s NepBiCHOro BU3HaHHA
knacudikye ix 3a YHoTMpMa KaTeropissMu:

- ¢iHaHCOBI akTMBM abo  (iHaHCOBI
3060B'AA3aHHA 3a crnpaBeaiMBoOO
BaApPTICTHO 3 Bif06paXkeHHAM NepeoLiHKK
AK NPUBYTKY abo 36UTKY;

- IHBeCcTuUUil, WO YTpUMYyKOTbCA Ao
MOoralleHHs;

- NO3MKU Ta AebiTopCbKa 3a60ProBaHiCTb;

- ¢iHaHCOBI akTmBM abo  (iHaHCOBI
3060B'iI3aHHSA, AOCTYMNHI A0 Npogaxy'™

M(C)BO 13 He nepenbayvae obnik cknagHmx | MCBO 32 nepep6ayae BpaxyBaHHS
(noxigHux) diHaHCOBUX IHCTPYMEHTIB i | cknagHux (noxiaHwmx) hiHaHCcOBMX
noAin X Ha KOMMNOHEHTH IHCTPYMEHTIB i MoAiNn iXx Ha KOMMNOHEHTH

M(C)BO 13 He MicTuTb BuUMOrM wWoA0 | MCH3 7 MiCTUTb BUMOTU LLLOAO PO3KPUTTS
PO3KPUTTS  OKpeMoi  iHdopmauii  3a | okpemMoi iHpopMmauii 3a @iHaHCOBUMM

¢dhiHaHCOBMMM IHCTPYMEHTaMK, 30KpeMa: | iIHCTPyMeHTaM#, 30Kpema:

- iHdbopMaLito Npo BUKOPUCTAHHS METOAIB | - iHpopMaLito Npo BUKOPUCTAHHS METOAIB
OLiHKW; OLiHKW;

- banaHcoBOi  BapTOCTi diHaHCOBMX | - banaHcoBOl  BapTocTi  (iHaHCOBMX
aKTUBIB, AKi BiOOpaXKeHi 3a| aKTuBIB, AKi BiJOOpaXKeHi 3a
cnpaBeaIMBOIO BapTICTHO; cnpaBeAIMBOIO BapTICTHO;

- iHpopMmauito Npo BUMyWeEHi nNoxigHi | - iHpopmauito Npo  BUNYLLEHI  MOXiAHI
(iHaHCOBI IHCTPYMEHTW; (hiHaHCOBI IHCTPYMEHTW;

- iHbopmaLuito npo npoBegeHy | - iHbopmauito npo nposefeHy
nepeknacudikauito nepeknacudikauito

Cy6’eKT rocrnoaptoBaHHs MOBUHEH PO3KpMBaTK iHhopMaLito Npo GiHaHCOBI
aKTuBM abo ¢piHaHCOBI 3060B’'A3aHHSA, SIKi BiH OLiIHMB 3a CnpaBeA/IMBOKO BAPTICTHO
3 BigO6GpaXeHHAM NepeoLiHKK AK NpUbYTKY abo 36UTKY, B T.4. NPO Te, AK BiH BUKO-
HaB L yMOBM.

3a cnpaBeaIMBOIO BaApPTICTHO obnirauii 061ikoByrOTb TOProBuUi LiHHMMUK nane-
paMu, OCKifIbKM BOHW iX NpuAab6aBatoTb AN1s NpoAaxky. Xo4ya 1 iHBECTOp TaKOX MOXKe
nepeknacudikysatu obniradii 1 067iKoByBaTH IX 3a CNpaBeAIMBOKO BapTICTHO.

" yci iHwi hiHaHcoBI akTMBK a6o diHaHCOBI 3060B'A3aHHS, AKi He KnacudbikoBaHi AK: a) No3uKK Ta
Jeb6iTopcbka 3a6oproBaHicTb; 6) iHBECTULT, LLO YTPUMYIOTLCS 0 CTPOKY MoraLleHHs; B) hiHaHCOBI akTUBU
a6o (iHaHCOBI 3060B'A3aHHS 3a CNpaBeA/IMBO BaPTICTHO 3 BiLOOPaXKEHHSAM MEPEOLIHKY SIK NPUBYTKY
ab0 36UTKY.
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bByxrantepcbkui 06nik 3060B’'A3aHb 3a obnirauisMu y nignpuemcrea-eMi-
TeHTa obniraui BefeTbCs Ha paxyHKy 52 «JJoBrocTpoKoBi 3060B'A3aHHA 3a 06ni-
ragissMm», SKMM NpM3HaAYeHo ANs 06MiKy pO3paxyHKiB 3 iHLWMMM ocobamMu 3a BUMY-
LLLeHMMW Ta CrsTayeHMMM BNacHUMM obiirauismu.

Mpu po3MmilLeHHi obnirawiin 3 AUCKOHTOM abo npemielo oKpeMo Bigobpaxa-
€TbCA Pi3HMUA MiXK TXHbOK HOMIHANIbHOK BapTICTHO i LiHOK npojaxy Ha crnewi-
anbHUX cybpaxyHkax. IMCKOHT abo NpeMist KOXXHOro 061iKoBOro nepiogy aMmopTy-
3yeTbCs, | Ha AaTy noraweHHs obnirauil Ha 6anaHci NigNpMeMCTBa 3a/ULLIAETbCSA
HOMiHasibHa BapTICTb o6nirauii, sika HaneXxuTb 40 BUMIATW.

J[1OBrocTpoKoBi 3060B'A3aHHSA 3a obnirauismMu BigobpaXkatoTbCcsa Ha cneuwi-
anbHUX cybpaxyHKax:
- cybpaxyHKy 521 «3060B’'A3aHHS 3a obnirauisMm» — Ha CyMy HOMiHaNbHOI
BapTOCTI;
- cybpaxyHKy 522 «[1peMmis 3a BUNyLWEHMMM 0bAiraLiaMmn» — Ha CyMy Npemir,
- cybpaxyHKy 523 «[JUCKOHT 3a BUNYLWEHUMMU oObnirauisMm» — Ha Ccymy
OVNCKOHTY.

3a KpeguMToM cybpaxyHKy 521 «3060B’'A3aHHS 3a 06/irauisMu» Be4eTbcs 06-
NiK 60proeBumx 3060B’'A3aHb 3a HOMiHaNbHO BAPTICTHO 06/irawin, 3a 4e6eToM — No-
ralweHHs1 3ab0oproBaHOCTI 3@ po3paxyHKaMu 3 BlacHMKamMu obnirauin.

3a KpeguToM cybpaxyHKy 522 «[lMpemis 3a BUNyLEHUMU ob6AiralisMmn» Be-
AeTbCsl 06/1iK oaepyKaHUX NpeMin (nepeBuLLEHHSI BapTOCTi NpoAaxky obnirauii Hag,
il HOMiHaNbHO BapTICTIO) 3@ BUNYLEHMMU o6 irauismu, 3a 4e6eToM — aMopTHU3a-
Liis npeMil 3 BUBHaHHAM iHaHCOBUX A0XO0AIB.

3a nebetoM cybpaxyHKy 523 «[UCKOHT 3a BUNYLEHUMW ObirauismMm» Be-
AeTbCs 06/1iK HaaHOro AUCKOHTY (MepeBULLEHHS HOMIHANbHOT BapTOCTi o6niraui
Haj, BapTiCcTHO IT MpoAaky) 3a BUMNYLLEHUMM 06iralismMu, 3a KpeaguToM — aMopTyH-
3aLisl AUCKOHTY 3 BU3HaHHAM diHaHCOBUX BUTpPaAT.

Y 6yxrantepcbKomMy 061iKy OTPUMaHHSA KOLUTIB Ha 6aHKIBCbKUI paxyHOK 3a
BUNYLLLEHI 06nirauii Bigobpa)aeTbCA HACTYMHOK KOPECNOHAEHLUIEHD:

Je6ert paxyHKy 31 «PaxyHKu B 6aHKax»;

Kpegnt cybpaxyHky 521 «3060B’'A3aHHs 3a o6nirauisMm».
Cyma amopTu3auii npeMmii Biaobpa)kaeTbCsl HACTYMHOO
KopecrnoHAeHUi€to:

Jeb6ert cybpaxyHky 522 «[pemisa 3a BUNyLWeHNMM obnirauismm»
Kpegnt cybpaxyHky 733 «IHwi goxoam Big piHaHCOBUX onepawin».
Cyma amopTu3aauii ANCKOHTY Bigo6paXaeTbCA HACTYMHOKO
KOpPEeCMNOHAEHLIELO:
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Je6et cybpaxyHKy 952 «IHwi diHaHCOBI BUTpaTWy;
Kpegut cybpaxyHKy 523 «[AUCKOHT 3a BMMYLLLEHUMM 06liraLissMn»,

AHaniTMYHUM 06NiK 4OBrOCTPOKOBUX 3060B'sI3aHb 3a obnirauisMm BegeTbCs
3a IXHiMW BUgaMun Ta TepMiHaMu noratleHHs.

Byxrantepcbki NpPOBOAKM LLOAO PO3MILLEHHS], BUKYNY Ta NOAaNbLLOro npoaa-
Xy obnirauin HaBefeHo y Tabnuui 4.6.

Tabnunys 4.6
ByxrantepcbKuit 061iK poO3MilL,eHHSsl, BUKYMNY
Ta NpPoAaXky BiACOTKOBUX 06niraLiin eMmiTeHTomM

N |onepauis Cyma (ymoBHa), | KopecnoHpeHuis paxyHKiB

rPH [eb6eTt Kpeput

1 BigobpaxeHo 6 000 000 311 «lMoTouYHi 521
PO3MilLleHHS obnirauin paxyHKu B «3060B'A3aHHA
3a HOMiHaNbHOIO HaLuioOHanNbHiINn 3a obnirauiasmMm»
BapTIiCTIO BasoTi»

2 |HapaxoBaHi BigcoTtku 3a |1 200 000 952 «lHLwi 684
o6nirauiamm (20 %) (iHaHCOoBI «Po3paxyHku 3a

BUTpPaTW» HapaxoBaHUMMU
BiACOTKaMmn2

3 [BunnaueniBiacotkn 3a |1 200 000 684 «Po3paxyHku |311 «[1OTOYHI

ob6nirauismu 3a HapaxoBaHMMMU | paxyHKK B
BiICOTKaMm» HaLioHasbHiNn
BaskoTi»

4 BukynneHi obnirauin Ha
CyMy:

4.1 | 3a HOMiHanbHy BapTicTb |1 000 000 521 311 «[1OTOYHI
«3060B’'AA3aHHSA 3a | paxyHKU B
obnirauisMu» HaLlioHaNbHIN

BaNtoTi»

4.2 | HUXKYe HOMiIHaNbHOI 900 000 521 311 "MoToYHi

BaptocTi Ha 100 000 rpH. «3060B'A3aHHA 3a | paxyHKK B
obnirauisMu» HaLlioOHaNbHIN
BantoTi"

4.3 [BigobpaXkeHa pisHULUS 100 000 521 733 «lHWi goxoau
y 3B'AI3KY 3 BUKYMNOM «3060B'AA3aHHA 3a | Big, dhiHaHCOBUKX
HUXKYe HOMIHaNbHOI obnirauisMu» onepauin»
BaptocTi Ha 100 000 rpH.

4.4 | BULLLE HOMIHANbHOI 1 000 000 521 311 «[1O0TOYHI
BaptocTi Ha 100 000 rpH. «3060B'A3aHHA 3a | paxyHKK B

obnirauisMmu» HaLlioHaNbHIN
BaNtoTi»
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4.5 | BigobpaxkeHa pisHuus 100 000 952 «IHWi 311 «MoToYHi
y 3B'I3KYy 3 BUKYMNOM (diHaHCOBI paxyHKu B
BULLLE HOMiHANbHOI BUTPaATU» HaLioHaNbHiNn
BaptocTi Ha 100 000 rpH. BaoTI»

5 |Bigo6paxeHi 1 000 000 02 «<AKTUBU Ha -

BUKYMNEHi obnirawii Ha BignoBiganbHOMY
3abanaHCOBOMY paxyHKYy 36epiraHHi»

6 [[lpoaaHo BUKyNneHy
YyacTuHy obnirauin Ha
CyMmy:

6.1 | 3a HOMiHanbHy BapTicTb | 500 000 311 «[MoTOYHI 521

paxyHKu B «3060B's1I3aHHA
HaLuioHabHiINn 3a obnirauisMm»
BasNtoTi»

6.2 | HWKYe HOMIHaNbHOI 400 000 311 «[1OoTOYHI 521
BapTOCTi (3 AUCKOHTOM paxyHKu B «3060B's1I3aHHA
100 000 rpH.) HaLuioHaNbHiINn 3a obnirauiasmMm»

BasNtoTi»

6.3 | Bigo6bpaxxeHnn guckoHT (100 000 523 “INCKOHT 521
3a BUNyLWEeHMMM | «3060B’'sA3aHHS
obniraniamu” 3a obnirauismMm»

6.4 | BULLE HOMIHaANbHOI 500 000 311 «[MoTOYHi 521
BapTocTi (3 npemieto 100 paxyHKu B «3060B’'A3aHHA
000 rpH.) HaLlioHaNbHi 3a obnirauisMmn»

BaNtOTi»

6.5 | Bigo6pa)keHa nNpeMmis 100 000 311 «[1OTOYHI 522 «[pemis 3a
paxyHKu B BUMYLLEHUMM
HaLlioHaNbHIN obnirauisMun»
BaskOTi»

7 CnncaHi npoaaHi 500 000 - 02 «<AKTMBM Ha
obnirau,ii i3 BignosiganbHOMyY
3ab6anaHCoOBOro paxyHKy 36epiraHHi»

8 |HapaxoBaHi BiacoTku 1100 000 952 «IHwWi 684
3a obnirauiamu (kpim (diHaHcOoBI «Po3paxyHKu 3a
TUX, WO BUKYMEHI i He BUTpaTU» HapaxoBaHUMM
nponaHi) BifJcOTKaMmu»

9 |BignobpaxeHa 20 000 952 «IHwWi 523 “INCKOHT
amMopTu13aLifa QUCKOHTY (diHaHcoBI 3a BUMYLLEHNUMU

BUTpPaTU» obnirauisamn”

10 |Bigo6paxeHa 20 000 522 «[Mpemis 3a 733 «lHWi goxopun
amMopTu3sauisa npemii BUMYLLLEEHUMU BiA piHaHCOBUX

obnirauiamMm» onepawin»

11 | BunnaveHi Bigcotkn 3a |1 100 000 684 «Po3paxyHkn | 311 «[MOTOYHI
obniravismm 3a HapaxoBaHWMMU | paxyHKN B

BiAICOTKaMM» HaLioOHaNbHIN
BasItOTi»
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3a 12 micauiB oo AaTu noralleHHsa AOBroCTPOKOBMX 06nirauin ix BapTicTb
nepeBOAMUTLCA i3 pO3pAAY AOBrOCTPOKOBUX B pO3psif NOTOYHMX. Tofi BapTiCTb 06-
nirauii cnucyeTbca 3 KpeauTy cybpaxyHKy 521 B KpeguT cybpaxyHKy 611 «lMoTou-
Ha 3a6oproBaHicTb MO JOBroCTPOKOBUX 3060B'A3aHHAX B HaLliOHaNbHI BaoTi».

Y 6yxrantepCcbkoMy 061Ky npua6aHHa obnirawin Bigobpa>katoTbCA B iHBEC-
Topa 3a BapTiCTIO NpuA6aHHS HAaCTYNHOK KOPECMOHAEHLIEHD:

Je6et paxyHKy 14 «[JOBrocTpokoBi ¢hiHaHCOBI iIHBECTMLI»
Kpegnt paxyHKy 31 «PaxyHKun B 6aHKax».

HapaxyBaHHSA AUCKOHTY (CyMU, Ha IKY BapTiCTb NPUAGAHHSA HUXYe TXHbOT HO-
MiHanbHOI BapTOCTi) BNPOAOBX TEPMiHY Big npuadaHHA [0 IXHbOro MoralleHHs
Bi40OOpaXKaeTbCA KOPECNOHAEHLIEH:

Je6et paxyHKy 14 «[JOBrocTpokoBi ¢hiHaHCOBI iIHBECTMLII»

Kpeaut paxyHky 73 «DiHaHCOBI JOXO4N».

HapaxyBaHHsA npemii (CymMn, Ha siky BapTiCTb NpuAb6aHHS BULLE iXHbOI HOMI-
HaNbHOT BapTOCTi) BNPOAOBX TEPMIiHY Bif, NpUAGaHHS A0 iXHbOro NoralleHHs Bifo-
H6pa)kaeTbCsl KOPECMOHAEHLIELO:

Je6et paxyHKy 95 «®DiHaHCOBI BUTpaTH»

KpeauT paxyHky 14 «[1oBroctpokoBi piHaHCOBI iHBECTULiI».

ByxrantepcbkKi NpoBOAKM, AKi 3[4INCHIOE TOproBeLb LiiHHMMW NarnepamMn CTo-
COBHO O6nirauin, HaBeaeHi y Tabnuui 4.7.

Tabnnysa 4.7
Bigobpa)xeHHs onepaliii 3 obnirauismm

y TOproBeus LLiHHUMM NanepamMm

KopecnoHaeHu i paxyHKiB
Hebet | Kpeaut
BUMYCK LIHHUX MAMEPIB TA iX PO3MILLEHHA

1.1 | PospaxyHKu 3 noKynusaMu LiHHUX Nanepi., AKi 34iNCHIOTbLCA Yepes paxyHoK

N [Onepauis Cyma

eMiTeHTa
OTpuMaHi KoWwTu B Cyma 3rigHo 3 31 «PaxyHku B 685
onnaTy obniradin [OroBOpOM 6aHKax» «Po3paxyHku
3 iHWKUMK
Kpegutopammn»
(abo po3paxyHKu
3 EMITEHTOM)
lMoBepHeHHs kowTiB, | Cyma 3rigHo 3 685 «Po3paxyHkun |31 «PaxyHkn B
AIKi 6yNn nepefaHi B AOroBOpoM 3 iHWKMK 6aHKax»
onnarty obnirauin Kpegutopammn»
(abo pospaxyHKku 3
E€MIiTEHTOM)
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1.2 | Po3paxyHKK 3 MOKyNuUsAMU LiiHHMX Nanepis, AKi 34iNCHIOTbLCA Yepes TOProsus
OTpuMaHi KowTun B Cyma 3rigHo 31 «PaxyHku B 685 «Po3paxyHku
onnaty obnirauin 3 JOFrOBOPOM 6aHKax» 3 iHWKMU

KyniBni-npogaxy Kpegutopamu»
(abo pospaxyHku
3 EMITEHTOM)
CnnayveHo gepxxaBHe (0,1 % Big 685 «Po3paxyHkn |31 «PaxyHkun B
MWUTO 3a paxyHOK HOMIiHanbHOI 3 iHWK1MHK 6aHKax»
KOLWITIB eMiTeHTa BapTOCTi KpegutopamMmmn»
(KW nepef6ayeHo  |BUMYLLEHUX (abo po3paxyHKu 3
JLOrOBOPOM) Ta iHLi obnirawin EMITEHTOM)
BUTpaTK, NOB'sI3aHi 3
BUKOHAHHAM OroBopy
HapaxoBaHa Cyma 685 «PospaxyHku |703 «[Joxia Big
BMHaropoga Toprosus |BUHaropoau, 3 iHWKUMK peanisauii pobiT i
fIka BU3Ha4yeHa KpeautopamMmn» nocnyr»
3rigHo 3 ymoBamu | (abo po3paxyHKu 3
L0roBopy eMITEHTOM)
KowTu, nepepaxoBaHi |Cyma 3anuLuky 685 «Po3paxyHkn |31 «PaxyHku B
EeMITEHTY, AKi 3a60proBaHoCTi |3 iHWKMK 6aHKax»
OTpMMaHi Bif NpoAaxy [nepeg eMiTeHTOM |KpeguTopamm»
o6nirauin (y nopsiaky, (abo po3paxyHKu 3
LLLo NepeabayeHui eMIiTEHTOM)
yMoBaMu JOroBopy)

1.3 |[IpURHATTS TOpProBUEM A0AATKOBUX 3060B'A3aHb 3 PO3MiLLLEHHS LiHHUX NanepiB
Bukyn Hepo3amiweHoi |CymapHa 35 «[1oTOYHI 685 «Po3paxyHKu
4YacTKWN BUMYCKY BapTiCTb 3anuLLKy | diHaHCOBI 3 iHWKUMHK
o6nirauin obnirauin iHBeCTuULiT» KpeanTopamm»

3a LiHoM, (abo pospaxyHKku
06YMOBJIEHOIO B 3 eMIiTEHTOM)
[OroBopi
lNpoBeneHuin 3anik Cyma 3rigHo
Ta noralleHHs 3 nepepaxyHKom
B3aEMOPO3pPaxyHKiB 3 |y pasi:
eMITeHTOM 3aboproBaHocTi | 685 «Po3paxyHku |31 «PaxyHKu B
TOproBus 3 iHWKMHK 6aHKax»
Kpeantopamun»
(abo po3paxyHKku 3
EMITEHTOM)
3aboproBaHocTi | 31 «PaxyHku B 377
eMiTeHTa 6aHKax» «Po3paxyHku
3 iHWKUMK
Aeb6iTopammn»
(abo pospaxyHKu
3 eMIiTEHTOM)
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2 | KOMICIVHI ONEPALLIT
(kyniBns-npogak LiHHMX NanepiB Bif, iMeHi TOProBus 3a AOPYyYEeHHAM Ta 3a
paxyHOK KfieHTa)
2.1 KomicinHe npugbaHHs
OTpuMaHHS rpoLwoBux | Y cymi, Lwo 31 «PaxyHku B 685
KOLUTIB Bif K/MIEHTIB nepepb6aveHa 6aHKax» «Po3paxyHku
ANs npugbaHHsA [OroBOpOM 3 iHWKMK
obnirauin KpeauTopamu»
(po3paxyHku 3
KNieHTOM)
BnokyBaHHA 3anuok 313 «IHLwi 311 «[lMoTouHi
paxyHKiB, Ha AKNX HEBMKOPUCTAHUX | paxyHKu B 6aHKy paxyHKu B
06NiKOBYHOTbCS KOLWITIB KJliEHTa B HaLiOHaNbHin HaLuioOHaNbHiINn
rPOLLOBI KOWTU BantoTI» BasoTi»
KJlieHTa Ao Aatu
3[iINCHEHHSA
po3paxyHKiB Ha
BUKOHAHHSA JOroBopy
abo 3aMOBJIEHHSA
KNnieHTa
Po36noKyBaHHS Y cymi, wo 311 «[MoToYHi 313 «IHwWi
paxyHKiB, Ha AKNX nepepb6aveHa paxyHKu B paxyHKu B 6aHKy
06/iKOBYHOTbCS A0roBopom HaLiOHasNbHIN B HaLliOHaNbHIN
rPOLUOBI KOLITH BastoTi» BasoTi»
KnieHTa
lNepepaxoBaHi CymapHi Butpatu | 377 «PospaxyHku |31 «PaxyHKu B
FPOLLOBI KOWTH 3 npuabdaHHA 3 iHWKMK 6aHKax»
npoaasLo obnirauin aebiTtopamun»
(po3paxyHku 3
npoaaBLEeM)
HapaxoBaHa Cyma 377 «Pos3paxyHkun | 703 «[doxig Bif,
KOMicCinHa BMHaropoam, 3 iHWKUMK peanisauii pobit
BUHaropoga LLIO BU3HAYeHa aebitopamu» i nocnyr»
3rigHo 3 (po3paxyHku 3
ymMmoBamu KNieHTOM)
Jloroeopy (3a
aKToM abo
3BiTOM)
Cyma 685 «PospaxyHkun | 377
HapaxoBaHol 3 iHWKMK «Po3paxyHku
BUHaropoam KpeanTopamm» 3 iHWKMK
(po3paxyHku 3 AebiTopamn»
KJliEHTOM) (po3paxyHku 3

KNieHTOM)
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2.2 MOBHUI PO3pPaxyHOK 3 KJTIEHTOM
lNoBepHeHHs Cyma 685 «Po3paxyHku |31 «PaxyHkn B
HEBUTPAYEHUX KOLUTIB | HEBUTPaAYE€HUX 3 iHWKMK 6aHKax»
KNIEHTY KOLWWTIB KpeanTopamm»
(po3paxyHku 3
KNiEHTOM)
KomneHcauis Cyma nepesutpar | 31 «<PaxyHkun B 685
KNieHTOM nepeBuTpar H6aHKax» «Po3paxyHku
KOLUTIB npwu 3 iHWKUMKU
npuabaHHi obnirauin KpeanTopamm»
(SIKLLO NepeBUTpaTH (po3paxyHku 3
nepepb6aveHi KNiEHTOM)
JI0r0OBOpPOM)
BuHaropopa Cyma 31 «PaxyHkun B 685
TOpProBuo, WO BMHaropoau 3a 6aHKax» «Po3paxyHku
Haginwna Ha A0roBOpoOM 3 iHWKMK
pO3paxyHKOBUM Kpeantopamm»
paxyHOK (po3paxyHku 3
KNiEHTOM)
2.3 KoMicinHuin npogax
MNpuiHATI Big KnieHTa | KinbkicTb 36inblUEHHS 3aNuULLKYy Ha paxyHKy 024
obnirauii Ha KOMICitO | MPUAHATKX «ToBapwu, NPUAHATI HA KOMICitO»
LiHHMX Nanepis.,
IXHS HOMiHaNbHa
BapTiCTb
BnokyBaHHA Y KinbKoCTi, Wo 36inblUEHHS 3aNULLIKY Ha paxyHKy 024
paxyHKiB, Ha AKNX nepepbayeHa «ToBapu, NPUAHATI Ha KOMICitO»
06NiKOBYHOTbCS [OroBOpoOM
obnirauii KnieHTa
00 AaTu 30iINCHEHHS
pO3paxyHKiB Ha
BUKOHaHHSA JOroBopy
a60 3aMOBJIEHHS
KNieHTa
Po36nokyBaHHA Y KiNbKOCTI, WO | 3MEHLLEHHS 3anLLKY Ha paxyHKy 024
paxyHKiB, Ha AKUX nepepbavyeHa «ToBapwu, NPUNHATI Ha KOMICitO»
06NiKOBYHOTbCSA AOroBOpPOM
obnirauii kKnieHTa
2.4 [MpopaHi LiHHI nanepwu
OnpubyTKOBaHWM BapricTb 31 «PaxyHkn B 703 «[loxig Big
Aoxia Big npopaxy npoaaHoro 6aHKax» peanisauii pobit
obnirauin nakeTta LiHHUX i nocnyr»
nanepis
3a LjiHOoMO,
06yMOBJIEHOIO B
AoroBopi Kynissi-
npogaxy
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HapaxoBaHa Cyma 704 «BupaxyBaHHsa [ 685
KOMiCiHa BMHaropoau 3 goxoay» «Po3paxyHKku
BMHaropoza 3rigHo 3 3 iHWKUMKU
[OroBOpoOM KpeguTtopamm»
(po3paxyHku 3
KJliEHTOM)
2.5 [TOBHUI pO3paxyHOK 3 KNIEHTOM
lNepepaxoBaHa Cyma BUpy4Ku 685 «Po3paxyHkn |31 «PaxyHkn B
BUpYyYKa Bif, 3a [OroBOpom 3 iHWKMK H6aHKax»
peanizauii obnirauin KyniBni-npogaxy | kpegutopamm»
3 ypaxyBaHHAM (po3paxyHku 3
yTpUMaHoi KNieHTOM)
KOMicinHol
BUHaropoau ta
BUTpaT
NoBepHeHi KinbkicTb 3MeHLEeHHA 3anunLKy Ha paxyHky 024
Hepeasi3oBaHi HenpoAaHux, 3a | «ToBapu, MPUNHATI Ha KOMICIitO»
LiHHI nanepwu 3 HOMIiHasIbHOO
BiANOBiIAaNbHOro BapTIiCTIO
36epiraHHs
3 | KOMEPLIUHI ONEPALLIT
(onepaui, siki 34iNCHIOTHCA TOProBLIEM Bif, CBOrO iMeHi Ta 3a CBill paxyHOK)
3.1 MpuabaHHA LiHHKUX Nanepis
Mpuabari obnirauiiy | 3a uiHoto 35 «[MoToyHi 377
pesepB TOProBLs npuaodaHHA diHaHcOBI «Po3paxyHKun
nakeTta obnirauin | iHBecTULii» 3 pi3HUMM
AebiTopamny»
(po3paxyHku 3
npoaaBLEM)
3L0iUCHEHHSA 3a uiHo 377 «Po3paxyHkn |31 «PaxyHKu B
pPO3paxyHKy 3 npuaodaHHsa 3 pisHUMH H6aHKax»

npogasLeM obnirauin

nakeTa obnirawin

nebitopamun»
(po3paxyHku 3
npoaaBLEeM)

JopaTtkoBi BUTpaTu 3
npuabaHHa (6ipXkoBuit
36ip, 6poKepcbKa
BWHaropofaa, BuTpaTu
Ha peecTpauito Ta
iHLe)

Ha cymy
baKTUYHNX
BUTpaT 3a
[OroBopom

35 «[10TOYHi
¢diHaHCOBI
iHBECTULLiT»

31 «PaxyHkn B
6aHKax»
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MpoaoBXeHHA Tabnuui 4.7

3.2 Mpopaxk LuiHHKUX NanepiB 3 pe3epBy TOProBLSA

OTtpumaHi kowTwn Big | Cyma 3rigHo 3 31 «PaxyHkn B 685

noKynus o6niravin LiHOK nNpojaxy | 6aHkax» «Po3paxyHku
Ta KiNbKICTIO 3 iHWKMKU
obnirauin, Kpegutopamu»
06yMOBIEHUX
A0roBOpoM
KyniBni-npogaxy

BigpobparkeHHs Cyma 3rigHo 3 685 «Po3paxyHku | 741 «[Joxoau

peanisauii npogaHnx | WiHOK Npogaxy | 3 iHWUMHK Bif peanisauil

o6nirauin Ta KiNbKiCTHO Kpeantopammu» diHaHCcOBUX
obnirauin, iHBEeCTuULin»
06yMOBJIEHUX
AO0roBOpoM
KyniBni-npogaxy

CnucaHi, npogaHi BanaHcoBa 971 «CobiBapTicTb |35 «[MOTOYHI

o6nirauii BapTiCTb peanisoBaHux (diHaHCcOBI
npopaHoro dhiHaHCOBMX iHBeCTUL,iT»
nakera iHBECTULin»
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Po3ain V.

LEMO3UTAPHI OMEPALLII 3 OBNIFALLIAMU
TA PO3PAXYHKU 3A HUMM

1. IPUHLUUNKU NObYAOBU CUCTEMU OEMO3UTAPHOIO OBJ1IKY

[leno3suTapHunin 061iK LWiHHUX nanepi., y T.4. 06nirayin, BKAYae 06/iK LjiH-
HUX Nanepi., NpaB 3a LiHHMMKW NanepamMu, NpaB Ha LjiHHI Nanepu Ta iX 06MeXXeHb
Ha paxyHKax y LiHHMX nanepax.

MNpu yboMy 06MiK NpaB Ha LiHHI Nanepy KOHKPETHOro BAACHMKA 3AiNCHIO-
€TbCAl BUKJIIOYHO Aeno3nuTapHMMuK yctaHoBamMu, HawioHanbHUM 6aHkoM YKpaiHu
(Lopo aepXxaBHUX 06iraui Ta obirauii MicueBMx NO3uK), a 06AIK LiHHUX Nane-
piB i NpaB 3a LUiHHUMW NanepaMn — BUKIOYHO LleHTpanbHUM geno3uTapieMm a6o
HauioHanbHMM 6aHKOM YKpaiHu.

[enosntapHotO yCTaHOBOKD MOXe 6yTu H6aHK, TOproBeLb LiHHUMKW nanepa-
MM ab0 OKpeMa topuamyHa o0coba, Wo oTpMmana nileHsito Ha NpoBag)KEeHHA Aeno-
3UTapHOI AiANbHOCTI.

LleHTpanbHUM penosunTapieM € HauioHanbHUK genosnTapin YkpaiHu, CTBO-
peHun y dopMmi akLioHepHOro ToBap1CTBa.

06nik 3060B'A3aHb eMiTeHTa 3a LiHHUMM NanepaMu B/aCHUX BUMYCKIB
3pincHIoeTbcA LieHTpanbHUM peno3uTapieM, a Wo[o0 AepyXaBHMX obnirauin Ta
obnirayin micueBnx No3mk — HauioHanbHMM 6aHKOM YKpaiHM CTOCOBHO KOXHOIO
BUMYCKY LiHHWX nanepiB Ha NiAcTaBi AenoHyBaHHSA rnobanbHoro ceptudikara Ta/
abo TMMYacoBOro rnobanbHOro ceptu@ikara.

[enosntapHa ycTtaHOBa 3060B'si3aHa BECTM 06/1iK NpaB Ha LiHHI nanepu, Lo
HaneXxaTb Uili Aen03MTapHi YCTaHOBI SIK IOPUANYHIA 0CO6i, OKpeMo Big, 06niky
npaB Ha LiHHi nanepw, W0 HaneXarTb ii AeNOHEeHTaM.

HabyTTa i NnpMNMHEeHHNA NpaB Ha LiHHI Nanepu i NpaB 3a LiHHUMMK NanepamMmu
34iNCHIOIOTbCA WNaxoMm ¢ikcauii BignosigHoro pakTy B CUCTEMIi Aeno3UTapHOro
o6niKy.

Cuctemy aenosmtapHoro 061iky LiHHUX nanepiB CKiaaaroTb:
* NEepPBUHHI JOKYMEHTH;
« 06niKOBI pericTpu onepaTUBHOro 061iKy;
e paxyHKM y LiHHUX nanepax;
s PEeecTp KoAiB LiiHHMX nanepis.

[10 NepBMHHUX AOKYMEHTIB HanexaTb AOKYMEHTM, AKi € niactaBoro ANs
3[0iMCHEHHSA Aeno3nTapHMX onepadin, 3oKpema:

*  PO3MNOPSAAYKEHHS;
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e [OKYMEHTW, Lo NiATBEPOXKYHOTb 34IMCHEHHS onepauin emMiTeHTa WoA0 BUMY-
LLLeHNX HUM LIIHHUX nanepis;

e [OKYMEHTW, WO NigTBEPOKYIOTb 34IMCHEHHA Oonepauin Woao LiHHMX nane-
piB;

s  OOKYMEHTW, WO NiATBEPAKYIOTb 3[iNCHEHHA 6€3YMOBHMX onepaLiil 3 LiHHK-
MW nanepamMu.

O6nikoBi pericTpu onepaTUBHOro 0671iKy — BTOPUHHI JOKYMEHTHU SIK pe3y/b-
TaT XPOHOJIOMYHOro, CUCTEMATU3OBAHOIO rpynyBaHHA Ta y3arasbHeHHS iHpopMa-
Ll NePBUHHUX AOKYMEHTIB. [Jo 061iKOBUX pericTpiB onepaTUBHOIro 06iKy Hasne-
XaTb, 30Kpema:

e )KypHan po3nopsigXKeHb;
* )KypHan genosuvTtapHux onepawiu;

* iHLWI XXypHanu, BU3HaYeHi BHYTPIWHIMU AOoKYyMeHTamMu LleHTpanbHoro gero-
3UTapito, enosnTapHol yCTaHOBMY,

s [enosnTapHuin 6anaHc.

O6niKOBI pericTpu onepaTMBHOIO 06/1iKy MOBUHHI BECTUCS Y XPOHOJOTiYHO-
My NOpSAAKY Ta BigobparkaTu BCi feno3nTapHi onepadii.

[0 paxyHKiB y LliHHMX nanepax HasexaTb TaKki:

e arperoBaHi;
e cerperoBsaHi;
* BiQOKpeMeHi.

ArperoBaHuit paxyHOK — paxyHOK Y LIiIHHMX nanepax, LWo BiaKpnBaeTbcs LleH-
TpasbHMM Aeno3uTapieM Aen0o3nTapHi ycTaHOBI abo Aeno3unTapito-KopecnoHAeH-
Ty ON8 34iINCHEHHS y3arasibHeHOro 06niky LiHHUX nanepis, NpaBa Ha siKi Ta npaea
3a AKMMU HanexaTb AernoHeHTaM Takol Aeno3uTapHOol yCTaHOBM.

CerperoBaHuMi paxyHOK — paxyHOK Yy LiHHMX nanepax, Wo BigKpuUBaeTbCA
LleHTpanbHUM AenosnTapieM Leno3uTapHin yCTaHOBI AN 34iMCHEHHSA BiAOKpPeM-
neHoro o61iky LiHHMX nanepiB, NpaBa Ha fKi Ta NpaBa 3a SIKUMU HanexXxaTb OKpe-
MOMY [eNOHEHTY Takol f,eno3nTapHoOl yCTaHOBMW.

BiaokpeMneHun paxyHOK — paxyHOK Yy LiiHHUX nanepax fenoHeHTa, B/laCHU-
Ka LiHHMX nanepis, WO He Mae CTaTycy AeNOHEHTa, abo KIIEHTA, LLO BiAKPMBAETb-
csi Ta 06CNyroByeTbCA [,ENO3UTAPHOKD YCTAaHOBOLO, Ta iHhOpMaLis Ha skoMy Bigno-
Bifae iHpopMaLil Ha NeBHOMY CerperoBaHOMYy paxyHKy Aeno3nTapHOI yCTaHOBM B
LileHTpanbHOMY Aeno3uTapii 4Nns 34iMCHEeHHN 061iKy LiHHMX nanepis, Wo BiANOBIA4-
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HO HanexaTb [LeNOHEHTY TaKol Aeno3uTapHOI YCTaHOBM.

LleHTpanbHU genosuTapin, Aeno3uTapHi ycTaHOBU 34IMCHIOKTb Aeno3u-
TapHYy LiANbHICTb NMLe CTOCOBHO EMICIMHUX LiHHUX ManepiB, [0 AKUX HanexaTtb
o6nirauii, AKUM NpU3Ha4YeHo MiXKHapoAHUI ipeHTUdiKaLiiHUA HOMep LiHHUX na-
nepiB BiANOBIAHO A0 MiXXHapogHoro ctaHgapTy ISO 6166 «LliHHI nanepn — MixHa-
poAHa cucteMa HyMepyBaHHs ans iaeHTudikauii uiHHux nanepie» (kog ISIN).

OCHOBOIO Aeno3nTapHOro 06iky € BUMYCK LiiIHHUX nanepiB — CYKYMHICTb
NeBHOro BUAY eMICinHMUX LiHHMX nanepiB OAHOrMO eMiTeHTa, OAHIEl HOMIHAIbHOI
BapTOCTI, AKi MatoTb 0gHAKOBY (OpMY BUMYCKY i MiXXHAPOAHUM iAeHTUDIKaLiMHNI
HOMep Ta 3abe3rneyytoTb IXHIM BaCHMKaM OAHAKOBI MpaBa He3anexHo Bif 4acy
npuabdaHHs i cnocoby IXHbOT eMiICiT.

Y penosntapHOMy 0611iKy 3aCTOCOBYETbCS MPUHLMI BifOKpeMIIeHoro o6i-
KY LiHHUX nanepiB, NpaB Ha LiHHIi Nanepu Ha paxyHKax y LiHHUX nanepax, Ha SKux
BifOOpaXkaeTbcs 06Ir LiHHMX NanepiB, KOPNOpPaTUBHI onepadii eMiTeHTa, HabyTTS,
NPUNUHEHHA Ta nepexig nNpaB Ha LiHHI nanepu Ta 06MeXeHHS Takux npas.

MNpwu NpoBeAEHHI Aeno3nTapHOro ob6iky 3abeanevyyeTbca JOTPUMaHHA ae-
NO3UTapHOro 6anaHcy MixX 06CcArom oTpuMaHunx LieHTpanbHMM genosuTtapiem, ae-
NO3MTapHOIO YyCTaHOBO, HalioHanbHMM 6aHKOM YKpaiHM feno3nuTapHUX akTUBIB
Ta po3noAiNoM LLiHHMX nanepiB/rnpaB Ha LiiHHI nanepy, Wo CTaHOBAATb Ui eno3u-
TapHi akTUBMW, MiXK IXHIMU KNnieHTaMu, f;AeNOHEHTaMM.

[enosntapHuin 6anaHc CKafaeTbCs Yy KOHCONifoBaHOMY BUMNAAiI 3a BciMa
LiHHMMMK Nnanepamu/NpaBamMm Ha UiHHI nanepu. Y pasi HeobXiAHOCTi MOXe cKna-
AaTuca feno3uTapHui 6anaHc 3a KOXXHUM BUMYCKOM LLiHHUX nanepiB OKpemo.

[enosntapHuin 061iK LWiHHUX NanepiB MiX Aeno3uTapieM Ta Oro KJieHTaMu
MaloTb BignoBigaTn oguH OgHOMY 1 6yTH B3a€EMONOB'AI3aHUMM.

3anuvLKn Ha paxyHKax Yy LiHHUX nanepax NnoBMHHI 6yTn BignoBigHUMM 3a Ya-
COM. 3a/IMLLIKN 3a paxyHKaMu B LIiIHHMX narepax Ha no4yaTtok NoTOYHOro 3BiTHOrO
nepiogy MaroTb BiAnoBigaTn 3asuwKamM Ha KiHelb 3BiTHOro nepiogy.

[lenosnTapHi yCTaHOBM MpU MpoBafXEeHHi Aeno3nTapHol AissIbHOCTI MO-
XXYTb 34INCHIOBATU AENO3NTAPHUI 06K 3rigHO 3 NJIAHOM 6anaHCOBUX PaXYHKIB,
SIKMIA BCTAHOBNIOETHCS NpaBunamu (ctaHaaptamu) LieHTpanbHoro aenosuTapito.
Y pasi 3acToCyBaHHA Aen03UTapHMMU yCTaHOBaMM MnyaHy 6anaHCOBUX pPaxyHKiB
JAerno3nTapHoOro o6iky Bigobpa)KeHHs1 KOXXHOT 06/1iKOBOI onepaLii y cuctemi geno-
3UTapHOro o61iky 34iNCHIOETLCA NOABIMHUM 06MIKOBUM 3anncom — 3a pebeTtom
O[HOro 6anaHCOBOro paxyHKy Ta 3a KPeAUTOM iHLLIOro 6anaHcoBOro paxyHKy ae-
NO3MUTapHOro 06JIiKY.

LleHTpanbHMiA aeno3uTapiin 3abesneyye BCTAHOBMIEHHA BiAHOCWMH 3 Aeno-
3UTapiaMM IHO3EMHUX [ep)aB Ta MiKHapOAHMMWU [eno3nTapHO-KNiPUHIOBUMU
ycTaHOBaMu ans o6c¢nyroByBaHHA 06/iKy Ta 06iry UWiHHMX nanepiB YKpalHCbKUX
EeMITEHTIB 3a MeXaMu YKpaiHW Ta LiHHUX nanepiB, a TaKoX PO3MillleHMX 3a Me-
»XamMu YKpaiHu, Ha TepuTopil YKpaiHu 3 ypaxyBaHHAM NPUHUMNIB QYHKLIOHYBaHHS
KOpecCrnoHAeHTCbKNX B3aEMOBIAHOCUH BI4NOBIAHO 00 AMPEKTUB Ta peKoMeHaLin
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Mi>)XHapOAHMX OpraHiB Ta opraHisauin.

LileHTpanbHWiA AenosnTapii BCTaHOBMIOE HanexHi npaBuna (CTaHaapTh), SKi
3a6e3nevyyroTb LiNiCHICTb BUMYCKIB LiHHMX Nanepis, CAPOLLYOTb Ta MiHIMIi3ytOTb
yrnpaB/iHHA pU3nKamu, NoB’'A3aHi 3i 36epiraHHAM Ta 06/1iIKOM LiHHMX NanepiB.

LileHTpanbHuWiA feno3unTapii BCTaHOBNIOE €AMHI YHiikoBaHi npaBuna (cTaH-
[apTyv) BigobpaXkeHHs Ta nepefadi iHhopmauii woao 06iky Ta 06iry LiHHUX Na-
nepiB, 06CNyroByBaHHsS KOpnopaTUBHUX onepaLi eMiTeHTIB Ta iHWOI iHpopmauii,
slka BHOCUTbCS 0 CUCTEMU AeNO3UTAPHOIro 06JIiKY.

BiaKpUTTA paxyHKy B LiHHUX nanepax 34iMCHIOETbLCA LWASAXOM NMPUCBOEHHS
Aeno3nuTapHOro Koay paxyHKy B LLiIHHUX nanepax BignosiaHo Ao npaBun (CTaHaap-
TiB) LleHTpanbHOro genosuTapito.

BnacHuKoBI UiHHMX nanepiB NMPUCBOKETLCSA KOA NpuY BiAKPUTTI AenosnTap-
HOIO YCTAHOBOI paxyHKY B LiHHMX Nanepax AenoHeHTa.

Y cucTteMi genosuTtapHoro o6niky 3abesneyyeTbCcsi BiANOBIAHICTb (PiBHSAH-
HS1) KiIbKOCTi MpaB Ha LjiHHI Manepu NeBHOro BMIMYCKY Ha paxyHKax y LiHHUX nane-
pax AenoHEeHTIB ,erno3nTapHol YCTaHOBU KiflbKOCTi LiHHMX rnanepiB Lboro BUMYCKY
Ha paxyHKax L€l Aeno3uTapHoi ycTaHoBM B LieHTpanbHOMY aenosuTapii abo Haui-
OHanbHOMY 6aHKy YKpaiHw.

LleHTpanbHU genosnTapin Ta Aeno3uTapHi ycTaHOBW 3[iNCHIOOTb Taki ae-
no3uTapHi onepawuir:

a) aAMiHicTpaTuBHI;
6) 06NiKOBI;
B) iHopMaLiltHi.

ApMiHicTpaTuBHI onepauii — Le Aeno3uTapHi onepadii 3:

s BIOKPUTTSA paxyHKiB Yy LiHHMX nanepax,

s BHECEHHS 3MiH O aHKETU paxyHKY,

s 3aKPUTTH paxyHKiB Yy LiHHUX nanepax,

* iHLWKMX 3MiH, HENOB'sAI3aHMX 3i 3MIHOK 3a/INLLKIB LiHHUX NarnepiB Ha paxyHKax
Y LiHHMX nanepax.

O6nikoBi onepauii — Le Aeno3uTapHi onepauii 3 BeAEHHA PaxyHKiB Yy LiHHMX
nanepax Ta Bifobpa)eHHs ornepauin 3 LiHHUMK nanepamu, HacnigKoM SKUX €:
¢ 3MiHa KiJIbKOCTi LiHHMX NanepiB Ha paxyHKax Yy LiHHMX narnepax,
« BCTaHOBJIEHHS ab0 3HATTA 0O6MEXEHD 0[O0 TXHbOro 06iry,
s 3MiHa pexxumy 3bepiraHHs A4eno3nTapHUX aKTUBIB.

IHdpopmauinHi onepauil — Le aeno3nTapHi onepadii, HaCNigKOM AKUX €:

¢ BMaya BMMNUCOK 3 paxyHKY B LliIHHMX nanepax,

+ BMAaya iHWoi iHpopmauii woao onepadin AenoHeHTIB (KNIEHTIB) 3 paxyHKa-
MM Y LiiHHMX Nanepax 3a 3anuTamMu AenoHeHTiB (KNieHTIB) Ta iHWKX oci6 3ria-
HO 3 TXHIMW NOBHOBAaXXE€HHSAMM Ha OTPUMaHHS Takoi iHbopMmauil.
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2. AAMIHICTPATUBHI OEMNO3UTAPHI OI'IEPALI,I'I'

PaxyHOK y LliHHUX nanepax AenoHeHTa BiJKpUBaETbCA AeN03UTapHOO yCTa-
HOBOO Ha NiaCcTaBi JOroBOPY NPo 06CNyroByBaHHA paxyHKy B LLiIHHUX nanepax.

[ enoHeHTOM MOXe 6yTU BNaCHUK LiiHHUX NanepiB, CNiBBNACHUKM LiHHMX Na-
nepis, HOTapiyc, Ha AEeNO3UT IKOro BHECEHO LiHHI nanepu, a TakoxX AernosutapHa
YyCTaHOBAQ, fIka BigKpMBae cobi paxyHOK Yy LiHHMX Nanepax Ha niacTaBi Hakasy Ke-
piBHMKa i€l Aeno3nTapHol yCTaHOBMW.

[loroBip Npo 06¢cnyroByBaHHA paxyHKy B LiiHHUX nanepax yKnagaeTbCcsa MiX
[ENOHEeHTOM Ta [eno3uTapHOK YCTaHOBOL, BiANOBIAHO A0 AKOro Aeno3uTapHa
yCTaHOBa Ha paxyHKY B LiHHMX nanepax 3A4iMCHIE 061iK LiHHUX nanepis, Wo Ha-
nexaTb BJIaCHMKOBI, CNiBBMIACHMKAaM LiHHUX Nanepis, y pasi 3apaxyBaHHSA LiHHUX
nanepiB Ha A4eno3uT HoTapiyca — BiANOBIAHOMY KpeANTOPOBI, @ TaKOXX 06iK npas
3a3HayYeHux ocib Ha UiHHI nanepw, Wo 06/iKOBYOTbLCA Ha NEBHOMY pPaxyHKY Y LjiH-
HUX Nanepax, Ta 06MeXXeHHs Takux Npas.

PaxyHOK y LliHHMX nanepax Aeno3uTapHoI yCTaHOBMU, Ha AKOMY 36epiratoTbCs
Ta 06MiKOBYIOTbCA LiHHI Nanepu, BiAKPUBAETbCA KIIEHTY — AeN03UTapHin yCTaHo-
Bi — LleHTpanbHuM fgenosutapiem a6o HBY Ha nigcTaBi Aeno3uTapHoro Aorosopy.
Ha paxyHKy B LiHHMX nanepax Aeno3uTapHol yCTaHOBW Ha NigcTasi feno3uTtapHo-
ro AOroBoOpy 36epiratoTbCsa Ta 06/1IKOBYHOTBCA LiHHI Nanepwu, NpaBa Ha AKi Ta npaea
3a AKMMU HanexaTb AenoHeHTaM Takol Aeno3uTapHOl YCTaHOBW, Y pasi 3apaxy-
BaHHSA LiHHMX NanepiB Ha Jeno3uT HoTapiyca — Bi4NOBigHOMY Kpe4NTOPOBI.

PaxyHOK y LLiHHMX nanepax eMiTeHTa BiZKPUBAETbCA KJIEHTY — EMITEHTY L|iH-
HuX nanepie — LleHTpanbHUM genosutapiem a6o HBY Ha nigcTtasi gorosopy npo
06cnyroByBaHHA BUMYCKIB LiHHMX NanepiB. Ha paxyHKy B LLiHHMX nanepax eMiTeH-
Ta Ha nigcTaBi 4oroBopy Npo 06CcnyroByBaHHA BUMNYCKIB LiHHUX NnanepiB 36epira-
FOTbCA Ta 06/1IKOBYHOTHCSA LiHHI Manepu BaCHMUX BUMNYCKIB eMiTeHTa Ta 06MeXKeH-
HA NpaB Ha LiHHI nanepwu.

PaxyHOK y LiHHUX nanepax KAieHTy — Aeno3unTapito-KOpecnoHAeHTY — Bif-
KpuBaeTbcs LleHTpanbHUM geno3uTapiem abo HBY Ha nigcTasi gorosopy npo Ko-
pecnoHAEeHTCbKI BiAHOCMHU. Ha paxyHKy B LiHHUX nanepax AenosuTapito-Kopec-
NMOHAEHTAa Ha NiacTaBi AOroBOPY NP0 KOPECMOHAEHTCbKI BiHOCUHM 06/iKOBYHOTb-
CA UiHHI Nnanepw, NpaBa 3a SKMMW Ta NpaBa Ha AKi HanexxaTb KNieHTaM (JenoHeH-
TaM) Aeno31Tapito-KOPeCcnoHAeHTa.

3asHayueHi BuLLe JOroBipHi BiAHOCUHK 3rpynoBaHo B Tabnuui 5.1,
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Tabnnys 5.1

[loroBipHi BiAHOCUHM Yy fieno3UTapHin cucteMi YKpaiHu
N2 | Bup poroBopy IHiyiloe Bua paxyHKy Yy LliHHUX BipkpuBaeTbcs
nanepax
1 [orosip npo BnacHuk, PaxyHOK y LiHHW1X [lenosuTtapHoro
06CnyroByBaHHs cniBBNacHUK nanepax AernoHeHTa yCTaHOBOIO
paxyHKy B LliHHUX | abo HOTapiyc
nanepax
2 | denosuTtapHui LenosntapHa PaxyHOK y LiHHW1X LleHTpanbHum
Aorosip ycTaHoBa nanepax AenosuTapHol | AenosnTapiem
yCTaHOBU abo HbY
3 | Jorosip npo EMiTeHT PaxyHOK y LiHHUX LleHTpanbHUMm
06CNyroByBaHHS nanepax emMmiTeHTa Jenosutapiem
BUNYCKIB LIHHUX a6o HBY
nanepis
4 | Jorosip npo [enosutapin- PaxyHOK y LliHHUX LleHTpanbHUMm
KOpPeCnoHAEHTCbKi | KOPECMNOHAEHT | manepax fenosuTapis- | Aenosutapiem
BiJHOCUHU KOpecnoHAeHTa abo HBY

BnacHuK UiHHMX nanepiB MoOXe nepefatn Kepylo4yoMy PaxyHKOM BIaCHi
MOBHOBAXEHHA 3 PO3MNOPALAXKEHHS LiHHUMKW nanepamMu, Wo O6/iKOBYHOTbCA Ha
MOro paxyHKy y LiHHMX nanepax, MOBHOBaXXEHHSA LWOoAO0 34IMCHEHHA npas, Wo BU-
NANBaKOTb 3 LliIHHUX Nanepi..

Kepyloumnii paxyHKOM — CTaTyC, IKOro B Aerno3uTapHin yCTaHOBI HabyBae
0C006a, AKiN AeNOHEHTOM HagaHi MOBHOBA)XEHHSA LWOAO0 YNpaB/liHHA NOro paxyH-
KOM Yy LiHHMX nanepax, abo Cy6’eKT yrnpaeJliHHA 06’'€eKTaMK Aep>XaBHOI BNAaCHOCTI/
KOMYyHasnbHOI BN1AaCHOCTI, AKX BiAMNOBIAHO [0 3aKOHOAaBCTBa YKpaiHW BUKOHYE
dYHKUII 3 ynpaBAiHHSA LiHHMMM Nanepamu, Wo € o6'eKkTaMn Aep>KaBHOI BNacHOCTI/
KOMYHaJIbHOI BN1AaCHOCTI.

3anexHo Bif TOro, A0 AKOI FPYyNy HANEXUTb AENOHEHT — opuanyHa abo ¢i-
3M4YHa ocoba, pesnaeHT UM HEepPe3SUAEHT, BiH Nogae A0 AENO3MTapHOI YCTAaHOBMU
NeBHUN nNepesik LOKYMEHTIB, 30Kpema:

+ 3aBY Ha BIAKPUTTSA paxyHKY B LiHHWUX nanepax;
 aHKeTy paxyHKy B LiHHMX nanepax.

J[loaaTKoBO 4151 OPUANYHOT 0COOM — pe3ngeHTa TaKoX HafatoTbCA:

e KOMMif 3apeecTpoOBaHOro yCTaHOBYOIro JOKYMEHTa;

e KOMIl AOKYMEHTIB, LLO NiATBEPOXKYOTb NPU3HaYe€HHs Ha nocagy ocib, Wwo mMa-
FOTb NPaBO AiATW Bif iMEHI FOPUANYHOT 0COOU 6€e3 AOBIPEHOCTI;

e OpwuriHan abo Konis AOBIpPeHOCTi po3nopsaAHUKa paxyHKy B LiiHHUX nanepax
(disnyHOI 0cobu, sika Mae MOBHOBAXEHHS MNiANWCYBaTU PO3MOPSAAXKEHHS
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Ha BUKOHaHHS IeN03MTapHKX ornepaLii), BuaaHy Ta nignucaHy KepiBHUKOM
FOPUAMYHOT OCOOM | 3acCBifYeHY NevyaTKor L€l opUAMYHOI 0COBU, AKLLO PO3-
NOPSAAHUKOM paxyHKY He € KEPIBHUK L€l OPUANYHOT 0COobW;

e OpwUriHan abo HaneXHUM YNHOM 3aBipeHa Korisi JOKYMEHTA, L0 MICTUTb iH-
dbopmaLito WoA0 PeEKBI3NTIB 6aHKY, B AKOMY BiAKPUTO MOTOYHMI paxyHOK, Ta
HOMEp LbOro paxyHky;

e KapTKa i3 3paskamu niagnucie po3nopsafHUKIB paxyHKY Yy LiHHMX nanepax Ta
BiAOUTKA NeYyaTku, 3aTBEPAYKEHA KEPIBHUKOM HOPUANYHOT OCOOM.

[opnatkoBo gna ¢isnyHoi ocobu — pesngeHTa abo Hepe3ugeHTa npen ' saBns-
€TbCS NAcMopT abo iHLWNA AOKYMEHT, LLO NocBiavye ocoby BiANOBIAHO A0 BUMOT
3aKOHO/[]aBCTBa, a TAaKOXX HaJatoTbCA:

« KOMiA 4OKYMEHTa, BUAAHOr0 OpPraHOM AEepP)KaBHOI MOAATKOBOI CYXO0M, L0
3acBigyvye NpUCBOEHHA Di3NYHIN 0cobi iaeHTUdIKaLinHOro Homepa niaaTHW-
Ka noaaTkiB (415 Hepe3nAEeHTIB — 3a HAsIBHOCTI).

e KapTKa i3 3pa3koM niagnucy posnopsagHuKa paxyHKy B LiHHUX nanepax, Lo
nianucaHa B NPMCYTHOCTI creuianicta Aeno3uTapHOi yCTaHOBM abo 3acBif-
YyeHa HoTapianbHO.

[loaaTtKkoBoO Ans KPUAUYHOT 0CO6U — Hepe3ugeHTa 3aMiCTb KOMil cBigouTBa
Npo [ep)XaBHY peecTpauito Ta AOBiIAKWN NMPO BHECEHHA [0 €EAMHOIO Aep)XaBHOro
peecTpy NignNpuUeEMCTB Ta opraHisauin YkpalHM HaJaeTbCsa Koris neranisoBaHoro
BUTAry 3 TOProBesibHOro, 6aHKiBCbKOro abo CyfoBOro peecTpy abo peecTpaLii-
HOIrO NOCBIAYEHHA MICLLeBOro opraHy Bnaau iHo3eMHOI Aep)xaBu Npo peecTpadito
FHOPUAUYHOT 0cOoBU. Konil AOKYMEHTIB, WO NiATBEPAXYOTb MOBHOBAXXEHHS OCib6, AKi
MatoTb NpaBO AiATK Bif iMEHI FOpNAMYHOI 0CO6M 6e3 AOBIPEHOCTI, MatOTb BYyTK Nne-
ranizoBaHi. '°

[ns 06niKy NpaB Ha LiHHi Nanepw, AKi € 06'eKTaMn KOMYHaJIbHOI BJIAaCHOCTI
Ta ynpaeJiiHHA AKUMM 34iNCHIOETbCA OpraHamMu MiCLLeBOro camoBpsiflyBaHHs a60
IXHIMW BUKOHaBYMMM opraHamu, BU3HadeHnMun 3akoHOM YKpaiHu «[1po micuese
camMoBpsiyBaHHA B YKpalHi», paxyHOK y LiHHMUX nanepax y Aeno3nuTapHin ycTaHoBI
BiAKPUBAETbCA Ha iM'Al TepuTOpianbHOI rpoMagM.

KepyloumMm paxyHKOM Y LliHHMX nanepax TepuTopianbHOI rpoMagmn € cy6'ekT
ynpaBniHHA 06'eKTaMM KOMYHaNbHOI BNACHOCTI, AKUI BiANOBIAHO A0 3aKOHO4AB-
CTBa Ta B Me)ax Haf,aHMX NOBHOBaXXeHb NpeACTaBNsA€ iHTepecu TepuTopianbHOl
rpoMaaun Ta BUKOHYE GYHKLUIT 3 ynpaBiHHA BigMOBIAHMMUN LiiIHHUMM Nanepamu.

[loroBip nNpo o6¢cnyroByBaHHs paxyHKY B LiHHUX Nanepax, BiAKpPUTOro Ha iM'sa
TEpPUTOPIasibHOT FPOMaAM, YKIafaeTbCsA MiXK Cy6'eKTOM yrnpaBiHHSA KOMYHaIbHOR

15 3akoHoM YkpaiHu Big 10.01.2002 p. N 2933-l1l Ykpaina npueaHanacs [0 KoHBeHLT, 1o BiAMIHSE BUMOrY
neranizayiiiHo3eMHUX 0QiLiHUX JOKYMEHTIB. [1NfA KpaiH, Lo He NpueaHannch Jo uiei KoHBeHLii, neranisauis
34INCHIOETbLCA LUSAXOM MPOCTABAAHHSA arnocTuJIS.

AIMIHICTPATVBHI LENO3UTAPHI OMEPALLT 115




Posagin V. AEMO3UTAPHI OMEPALLIT 3 OBIFALLISMU TA PO3PAXYHKW 3A HUMU

BfIACHICTIO Ta o6paHo+o HUM OeNO3NUTapHOKD YCTaHOBOHO.

Taknin paxyHOK BiAKpUBaETbCA AJi1s 06/iKy Ha HbOMY MpaB Ha LiHHI nanepw,
LLIO HanexaTb BiANOBIAHIN TepuTOopianbHii rpomMagi. Kepyrounm paxyHKOM Y LjiH-
HWX nanepax TepuTopianbHOI FPOMagM MOXKe 6yTU TiINbKU OAUH CYy6'eKT yrnpaBJiiH-
HA KOMYHaNbHOI BIACHOCTI, LLO BUKOHYE (PYHKLUII 3 ynpaBniHHA LiHHMMW nanepa-
MW, IKi € 06’'€KTOM KOMYHasIbHOI BJTACHOCTI Ta 06J/1iIKOBYHOTbCS Ha LIbOMY pPaxyHKy
B LiHHMX nanepax.

[na BigKpUTTA paxyHKY B LiHHMX nanepax Ha iM’'s TepuTopianbHOI rpoMaan
Ccy6'eKT ynpaBiHHA KOMYHa/IbHOKO BNIACHICTIO AOAATKOBO MOoJAae AEnOo3UTapHil
YCTaHOBI fLOKYMEHTU, NnepeabayeHi ons BiAKpUTTA paxyHKY FOPUANYHIN 0COobi — pe-
3NLEHTY:

¢ aHKeTy Kepyruoro paxyHKom;
 KOMil JOKYMEHTIB, L0 MiATBEPAXYIOTb MOBHOBAXEHHA CYy6'eKTa ynpaBiHHSA
KOMYHaJ1bHOIO BJIaCHICTHO.

[enosutapHa ycTaHOBa BiAKPUBAE KOXXHOMY [EMOHEHTY OAUH PaxyHOK Yy
LiHHMX Nanepax.

BiaKpUTTA paxyHKY B LiiHHMX Nanepax 34iNCHIOETbCA AeN03UTapPHOIO YCTaHO-
BOHO LLISAXOM NMPUCBOEHHSA AeNO3UTApPHOro KoAy paxyHKy. [lenosutapHa ycTaHOBa
B NpoLueci BIAKPUTTSA paxyHKY B LLiHHUX nanepax AernoHeHTa NMPUCBOKE BTACHUKO-
Bi LiIHHMX NanepiB Kof BNacHMKa LiiHHOro nanepy.

BigKpuTTA paxyHKy Yy LiHHMX nanepax He 060B'A3KOBO CYNPOBOAYKYETbCA
3apaxyBaHHAIM Ha HbOIO LLiHHUX Nnanepis.

PaxyHOK y LjiHHUX Nanepax AenoHeHTa He MoXKe 6yTU aHOHIMHUM.

BnacHuk mae npaBo po3g4invTu NOBHOBaXEHHSA MO yrpaBiiHHIO paxyHKOM Y
LiHHMX nanepax cepef, AeKiNIbKOX KepyrUnx paxyHKOM. Pi3HUM KepyroumnM paxyH-
KOM — NpPOdeCinHUM y4aCHMKaM PUHKY LIIHHUX ManepiB — He MOXYTb Aeneryea-
TUCA oAHaKOBiI MOBHOBaXeHHS. [1pn LibOMY 3a MEBHMM BUMYCKOM LIIHHUX nanepis
MOXKe 6YTU BU3HAYEHWUN TiIbKM OO4MH KEPYHOUNI PaxXyHKOM.

[NoBHOBaXeHHA Kepyrovoro paxyHKoM BM3Ha4yaroTbCs Y AOBIPEHOCTI, JOro-
BOPI AOPYYEHHS, AOroBOpPiI KOMICII, 4LOroBOpi NPO ynpasiHHA LiHHMMKW nanepamm
TOWO. AKLLO BNAaCHUK LiHHUX NarnepiB NpuM3Havyae Kepyroyoro paxyHkKom, Aenosun-
TapHin yCTaHOBI NOAal0TbCA:

e aHKeTa Kepyruoro paxyHKom,;

e OpUriHan abo HaNeXHUM YMHOM 3acBifueHa Konis JOKYMEHTa, LWo NiaTeep-
JXKY€E MOBHOBAaXEHHSA KEPYHOYOro paxyHKoMm;

e KOMis NiyeH3il Ha NpOBaAXEHHS AiANIbHOCTI 3 TOPriBAi LiHHUMK Nanepammn
abo [ianbHOCTI 3 ynpaBniHHA aKkTUBaMMW.

BnacHuk LiHHUX nanepiB, CriBB/ACHUKN LIIHHUX ManepiB MOXYTb NepeaaTu
B1IAaCHI MOBHOBAXEHHS WOAO BiAKPUTTS paxyHKY Y LiHHMX nanepax iHwWih ocobi,
YNOBHOBAXXEHIN AiATU Bif, NOro iMeHi Ha niagcrtasi BU3HA4YeHOro 3akOHO4aBCTBOM
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npaBOYUNHY.

JlenoHeHTy, y pasi 3apaxyBaHHS LiHHMX NanepiB Ha A,eno3uT HoTapiyca — Big-
NoBIgHOMY KpeauTOpPOBI, HanexaTb Y CYKYNHOCTI BCi npaBa Ha LiHHI nanepu Ta
npaBa 3a LiHHMMMK nanepamMu, Lo 06/iKOBYHOTbCSA Ha pPaxyHKY Yy LiHHMX narnepax
AenoHeHTa.

3aKpuTTA paxyHKIB Yy LiHHMX nanepax 34iMCHIOETbCA BiANOBIAHO A0 AOrOBO-
py Ta BiabyBaeTbCs 3a pO3NOpsAKEHHSAM iHiliaTopa Aeno3nTapHoI onepadii. Paxy-
HOK Y LiHHMX narnepax He Mo)Xe 6yTu 3aKpUTUH, AKLLO0 Ha HbOMY 06J1iIKOBYIOTbCA
LiHHI nanepu.

3. OBJIIKOBI AIENO3UTAPHI OMNEPALLIT

[lo obnikoBux onepauin LleHTpanbHOro genosuTtapito, 4eno3MTapHux ycTa-
HOB HanexaTb Taki onepauil:

1) 3apaxyBaHHa — 06/1ikOBa onepalisi, Wo Bigobpa)kae BBeAEHHS A0 CUCTe-
MW Aeno3nTapHoOro o6iky LieHTpanbHOro genosuTapito, 4eno3mTtapHol yCTaHOBM
BU3HAYEHOI Ki/IbKOCTi eN03UTapHNX aKTUBIB Ta 306i/IbLUEHHSA KiNbKOCTIi LiHHMX Ma-
nepi., NpaB Ha LiHHI Nanepu Ha paxyHKY B LiHHWX nanepax K/ieHTa, AenoHeHTa Ha
TaKy caMmy KifibKiCTb;

2) cnucaHHsa — 06ikoBa onepaldis, Wo Bigobpa)kae BUBEAEHHS (BUNYYEHHS)
BWU3HAaYeHOI KiJIbKOCTi Aen03nTapHUX aKTUBIB, 3a AKUMU LleHTpanbHU fenosnTa-
pin, Aeno3uTapHa yCTaHOBa 34iNCHIOBANIN AeNO3NTaApPHMNA 06iK, Ta 3MEHLUEHHS
KiNbKOCTI LiHHUX nanepi., NpaB Ha LiHHI Nanepu Ha paxyHKy B LiHHUX nanepax
KNieHTa, AenoHeHTa Ha TaKy caMy KiNlbKiCTb;

3) nepekas — o6nikoBa onepalis, Lo Bigo6bpaxae nepeBefieHHs LiHHMX na-
nepi., NpaB Ha LiHHi nanepu 3 paxyHKy B LliIHHMX narnepax O4HOro KjieHTa, geno-
HEHTa Ha paxyHOK Yy LiHHMX Nanepax iHLWOoro KieHTa, AeNnoHeHTa abo NPOBeAEHHS
onepadin, NoB'A3aHNX 3 0BMEXXEHHSIMU LWoA0 06iry (610KyBaHHAM) LiHHUX nane-
piB, MpaB Ha LiHHI Nanepun Ha BU3Ha4YeHUM CTPOK Ta/abo A0 HAaCcTaHHSA NeBHOI nogil
(30Kpema, y 3B'AA3KY 3 O6TSXKEHHAM LjiHHMX NanepiB 3060B'A3aHHAMMK) abo BigMi-
HOO BCTAHOBJ/IEHMX 06MeEXeHb (PO36/10KYBaAHHAM) LiiHHMX Nanepis, NpaB Ha LiHHI
nanepu.

Onepadii nepekasy LiHHUX Nanepi., NpaB Ha LiHHI Nanepu, NoB’'A3aHi 3i BCTa-
HOBMEHHAM ab0 3HATTSAM 06MeXeHb LLOoAO 06iry LiHHMX nanepis, He NPU3BOAATb
A0 nepexoay Npae Ha LiHHI nanepu. Y npoueci ix 34iNCHEHHSA NeBHa KiNbKicTb abo
BCi LiHHI Nanepwu, npaBa Ha LiHHI nanepu, Wo 061iKOBYHOTbCS Ha paxyHKY B LiiHHUX
nanepax KNieHTa, AeNOHEHTa, 6N1OKYHOTbCA/PO36/10KOBYHOTLCA Ha LibOMY paxyHKy
B LliIHHMX Nanepax LWAsSXoM 3[iNCHEHHS BiANOBIAHNX 06IKOBMX 3aMnuCiB.

O6nikoBi onepauii BAKOHYOTbCSA BMPOAOBX He 6inblue TPboX po6oumnx AHiB
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3 paTv NPUAHATTSA PO3MNOPAAXKEHHA Ta/abo [OKYMEHTIB, WO € NigcTaBolo Ans
30iMCHEHHA LnX onepauin, AKWOo po3nopaaXXeHHSAM fenoHeHTa He BCTaHOBIEHNI
iHLWMI (6iNbLUMIA) CTPOK MO0 BUKOHAHHS.

O6nikoBi onepadii, AKi 6ynn iHiLinOBaHI AeN03MTapHOK YyCTaHOBO B LleH-

TpasibHOMY aenosuTapil, ane He 6ynM 3aBepLUEHi BMNPOAOBX TPbOX po60oYMX OHIB
3a MiAcTaB, AKi He 3anexarb Bif Ui€l 4eno3MTapHOI YCTaHOBU, MOXYTb 6yTH Bij-
MiHeHi Helo y BUnagKy oTpMMaHHSA Bif, ;AeNOHEHTa BiANOBIAHOro poO3nopsiA)KEeHHSA
BifAMiHM (aHyNIOBaHHA) MOro NonepeaHboro PO3NOPSIAXKEHHS 3riAHO 3 BHYTPILLHI-
MW LOKYMEHTaMW [eno3uTapHoOl yCTaHOBM BiAMoBigHO Ao lNpaBu Ta iHWKUX BHY-
TPILLHIX JOKYMEHTIB LleHTpanbHOro Aenosurapito.

Po3nopsag)keHHA Ha NpoBefeHHs 06MiKOBOI onepaLii MoXe nepep6ayatu

YMOBMU MOro BUKOHaHHAI a0 cKacyBaHHA B MabyTHbOMY NpW HacTaHHi NeBHMUX
YMOB, BU3HAYEHUX [,OrOBOPOM.

Po3nopsag)xeHHs Ha NpoBeAeHHA 06MIiKOBUX onepaliit, AKi HagalTbeca ae-

MOHEHTaMM, KEPYOUMMM paxyHKiB AEMNOHEHTIB Aeno3uTapHi yCTaHOBI Ta NoB's-
3aHi 3 HabyTTAM/NPUNMHEHHSM NPaB Ha LiHHI Nanepu, MakoTb MiCTUTH, 30KpeMa:
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1)
2)

3)

4)

5)
6)
7)

8)

9

AaTty CKnagaHHA po3nopAanXXeHHA Ha O,D,ep)KaHHFI/I'IOCTaBKy npaB Ha LiHHI
nariepu,

BifOMOCTI Npo onepauito (CNMcaHHs, 3apaxyBaHHs, nepekas);

BifJOMOCTi NpO MPUHUMN BUKOHAHHA onepauii (3 AOTPMMaAHHAM NpUHLMUNY
«MOCTaBKa LiHHMX NanepiB NpoTK onaaTu», 6e3 4OTPUMaHHS MPUHLMNY «MNO-
CTaBKa LjiHHUX nanepiB NpoTH onaTun»);

Ha3BY, HOMep i AaTy ckNagaHHA JOKYMEHTIB, AKi € NiACTaBowo ANA cKnagaH-
HA Ta BUKOHAHHSA LibOro po3nopsaaXeHHs Ta NiaTBepaKYrOTb MPaBOMIpPHICTb
34iicHeHHs1 onepalii (6ip)KOBOro KOHTPaKTy, AOroBOpYy KymiBi-npogaxy,
MiHW, lapyBaHHS, 3aCTaBU LiiHHMX Nanepis TOLLO);

BiLOMOCTI NpPO AENOHEHTa;
BiJOMOCTi NP0 KOHTpPareHTa;

BiZLOMOCTI NpO UiHHI nanepw, WOAO AKMUX NMPOBOAUTLCSA Oonepauis, 30KpemMa
HaMeHyBaHHS eMiTeHTa LiiHHMX nanepi., KOA LiiHHUX rnanepi., KifIbKiCTb LjiH-
HUX narepis, HOMiHasfIbHa BapTICTb OAHOrO LiiHHOIO rnanepa, 3arasibHa HOMi-
HaJibHa BapTiCTb LiHHMX narnepis;

BiZLOMOCTI NpO TOProBus LiHHMMU Nanepamu, Wo AiAB B iHTepecax AenoHeH-
Ta (noBHe abo CKOpo4yeHe HalMeHyBaHHS, kog 3a E[PIIOY, cepis, HoMep,
CTPOK AT (y pasi HassBHOCTI) niueHsii Ha 3ailcHeHHs NpodeciNHOI AiSNbHOCTI
Ha (hOHAO0BOMY PUHKY — AiSNIbHOCTI 3 TOPriB/i LiHHUMUK Nanepamu);

nignuc, npiseuue, imM’s, No 6aTbKOBI PO3NOPSAHMKA paxyHKY B LiHHUX nane-
pax.
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Po3nopsag)XeHHA Ha NpoBefeHHA 06/1iKOBMX onepauin, AKi HagaTbes fe-
NMOHEHTaMW, KEPYOUYMMMN paxyHKaMW AENOHEHTIB AeN03UTapHii ycTaHOBI Ta NoB'A-
3aHi i3 BCTaHOBJIEHHAM/3HATTAM 06Me)XeHb NpaB Ha LiHHi manepu, MatoTb MiCTK-
TW, 30KpeMma:

1) paTy cKNafaHHS PO3MOPSIAXKEHHS Ha BCTAHOBEHHS/3HATTA O6MEXeHb
npaB Ha UiHHI nanepu,

2) BiAOMOCTI, NOB'A3aHi i3 BCTAHOBIEHHAM/3HATTAM 06MEXKEHb MpaB Ha LiHHi
nanepu, 30KpemMa BMKOHaHHSA [LOroBOpY 3acTaBW LiiHHUX narnepis; BUCTaB-
NIEHHSA LiHHUX nanepiB Ha nNpoAa)k Ha GOHAO0BIN GipXi; BUKOHAHHS AOroBO-
piB, rapaHTOBaHMUX LiHHMMM Nanepamy; iHLWi 06MeXeHHs1 B 006iry, nepegbave-
Hi 3aKOHO4AaBCTBOM YKpaiHu;

3) HasBy, HOMep i AaTy CKnagaHHA OKYMEHTIB, siKi € NiACTaBo AN CKnagaH-
HA Ta BUKOHAHHA LibOro PO3MNopAXKeHHSA Ta NiATBEPOKYHOTb NPaBOMIPHICTb
3[iNCHEHHSA onepaLil, 30KpemMa A0roBip 3acTaBu LiHHUX nanepis, fOroBip, ra-
paHTOBaHWN LiHHUMUM Nanepamu TOLLLO;

4) BifOMOCTi NPO AENOHEHTQ;

5) BifOMOCTI Npo 0C06Y, Ha iM'A KO 3AINCHIOETLCA 6/IOKYBAHHA LiHHMX nare-
piB (3acTaBofepykatenb, poHA0Ba 6ipXa TOLLO);

6) BiZJOMOCTI MPO LiHHI nanepwu, WoAo SAKMX NPOBOAMTbLCS onepalisi, 30Kpema
HanMMeHyBaHHSA eMiTeHTa LiHHUX rnanepiB, KOA LiHHMX nanepi., KiNbKiCTb LiH-
HMUX nanepiB, HOMiHasIbHa BapTiCTb OAHOrO LiHHOIO Narepa, 3arajibHa HOMi-
HasibHa BapTIiCTb LiHHMX Nanepis;

7) BiAOMOCTI Mpo TOpProBuUsA LiHHMMK Manepamu, Wo 6yae AisTM B iHTepecax
AenoHeHTa (MoBHe abo CKOpoYyeHe HalMeHyBaHHS, Kog, 3a EPIOY, cepis,
HOMep, CTPOK Aii (y pasi HasABHOCTI) NiLeH3ii Ha 3ailCHeHHs npodeciiHol ai-
ANbHOCTI Ha POHAOBOMY PMHKY — AiStNIbHOCTI 3 TOPriBAi LiHHXMMM NanepamMm)
(PEKBI3UT 3aMOBHIOETLCS Y PO3MNOPSIAXEHHI NPO PO36SIOKYBaHHS MpaB Ha
LiiHHI Nanepu 3a HEOBXiAHOCTI);

8) nmignuc, npisBuLe, iM's, N0 6aTbKOBI PO3NOPSIAHMKA PaxXyHKY B LiHHMX nane-
pax.

Po3nopsag)keHHs Ta NOBIAOMJIEHHS HagaroTbes LleHTpanbHOMY aenosuTa-
pito | AeN03UTapHiI yCTaHOBI Y opMi:
* ManepoBOro AOKyMeHTa a6o

* @JIeKTPOHHOro JOKyMeHTa, abo

* @JIeKTPOHHOro aokymeHTa y popmi S.W.I.F.T.-noBigomMneHHs.

Po3nopap)XeHHs1, AKLWO iHiLiaTopoM Aeno3nTapHol onepauii BUCTynae fe-
MOHEHT YN KEPYIOUNIN MOro paxyHKOM abo KITIEHT UM KEPYHOUMI MOF0 pPaxyHKOM,
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NiANMCYeTbCA PO3NOPAAHUKOM paxyHKy B LiHHUX nanepax BignoBigHO A0 Haja-
HUX NOMY NOBHOBaXeHb. IHPopMaLUiiHe NOBIAOMIEHHS NiANUCYETLCA YNOBHOBA-
YXEHOK 0CO60H0 Aen03nTapHOI yCTaHOBM BigMNOBIAHO A0 HaJaHUX MOBHOBAXEHb.
Cnoci6b nignncaHHs po3nopsaaXXeHHs Ta iHbopMaUiiHOro NoBiAOMIIEHHS] BUSHAYa-
€TbCSA 3riAHO 3i CNOCO60OM NiATBEPAXKEHHA CMPaBXXHOCTI Nignucy, aBTeHTUdikau,ii,
LLLO BUKOPUCTOBYETLCA NpM 06MiHi iHbopMaLlieto MiXK AeNOHEHTOM Ta Aeno3uTap-
HOH YCTAHOBOI, MiX KJlIiEHTOM Ta LleHTpanbHMM genosuTtapiem, i Moxke 6yTu Ta-
KUM:

Mianuc posnopsaHMKa paxyHKy Ta, SKLO AEMOHEHTOM, K/IEHTOM abo Ke-
PYHOUMM paxyHKOM € topuanyHa ocoba, nevyaTka rpuandHoi ocobu (ans iH-
dbopmMauiHOro NoBiIAOMMNEHHA — MiANNC YNOBHOBAXXEHOI 0CO6M Ta nevyaTka
Jleno3nTapHoOl YyCTaHOBW) — y pasi HaJlaHHSA PO3MNOopPSAXKEHHS Ta iHpopmauin-
HOro NOBIQOM/EHHSA Y BUMAAI NanepoBoro AoKyMeHTa.

KBanigikoBaHuin eneKTpoHHUI LuppoBun NianNuc, Lo HakKnaJaeTbCcs 3a oo-
NMOMOrOK OCOBUCTOrO K/KoYa efIeKTPOHHOro L poBOro Nignucy posnopsag-
HUKA paxyHKy, Ta, AKLWO AENOHEHTOM, KNIEHTOM ab0 KepytuYMM paxyHKOM
€ lopuanMYHa 0cob6a, eNeKTPOHHUI undposuit nignuc (ana iHpopmauinHoro
NOBIAOM/IEHHA — €NIeKTPOHHUIA LMPPOBMIA NiANUC YNOBHOBAXEHOI 0Co6M
LleHTpanbHoro aeno3uTapito abo Aeno3nMTapHOI YCTaHOBW), — Y pasi HajaH-
HA PO3MNOpAAKEHHA Ta iHPOPMALLINHOIO NOBIAOMJIEHHSA Y BUINAI eNeKTPo-

HHOIo JOKYMEHTA.

EnekTpoHHa igeHTUdiKaLia HagaBaya po3nopspaXXeHHs, iHdpopMmauiiHoro
NoBiAOMJIEHHA — Y pasi HaJaHHA pPo3nopsALKEHHS, iHpopMaLiAHOro nosi-
AOMJIEHHS Y BUrNSiAi eNeKTPOHHOro AokymMeHTa y dopmi S.W.I.E.T.-noBigom-
JIEHHS.

MigctaBoto ana BiAMOBM LieHTpanbHUM Aeno3uTapieM abo Aeno3MTapHOo

YCTaHOBOKO B y3FITTi 00 BUKOHAHHA PO3MNMopAa>XeHHA €:
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1)

2)

3)

po3nopsii)KeHHA He BignoBigae BUMOraM 3akoOHOAaBCTBa LU0 MOro ckna-
[aHHA Ta BHYTPILWHIM JOKYMeEHTaM [erno3nTapHoOIl YCTaHOBMY,

Yy PO3NOPAAXKEHHI KiNbKICTb LiHHMX rManepis, NpaB Ha LiHHI nanepwu, ska npu-
3HayeHa An NocTaBKn/6N10KYBaHHA/PO36s10KyBaHHS, NepeBULLLYE 3a/IULLOK
Ha paxyHKy B LiHHUX nanepax KjieHTa LleHTpanbHOro genosutapito, geno-
HeHTa Aeno3nTapHol yCTaHOBW, CKOPUroBaHWIW Ha KiNbKiCTb LiIHHMX Nanepis,
npaB Ha LiHHI nanepu, Npu3HadYeHnx A5 NOCTaBKW/6/10KyBaHHSA/pO3610KY-
BaHHSA BiAMOBIAHO [0 paHille NPUNHATUX, ane e He BUKOHAHUX po3nopsa-
JXKEeHb;

BKasaHi y po3nopsaaXeHHi LiHHI nanepu, npaBa Ha UiHHI nanepu, ki npu-
3HaYeHi oA nepekasy abo CnNMcaHHs 3 paxyHKy B LiHHMX nanepax KJieHTa,
[AenoHeHTa, 3a610K0BaHi y 3B'A3KY 3 06TSI)KEHHAIM X 3060B'A3aHHAMM a60
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iHLLMM 06MeE)XKeHHAM B 06iry;

4) HapaHHA PO3MOPAAYKEHHSI CTOCOBHO MpoBeAeHHS 06/1iKOBOI Aeno3nTapHoi
onepaduii, Wo Npn3BoAnTb 40 3MiHWU KiNbKOCTI LiIHHXX Nanepi., NpaB Ha LiHHI
nanepuv Ha paxyHKax Yy LiHHUX nanepax, y nepiog, aii obMe)xeHb Ha 34iNCHEeH-
HS1 onepauin i3 3a3Ha4YeHUMM B HbOMY LLIHHUMU Nanepamu, HaknageHux cy-
LAOBUM pilleHHSIM, pilweHHsM HKLIM®P, posnopsaXeHHAM abo NOCTaHOBOK
yrnoBHoBa)eHoi ocobu HKLMN®P;

5) HecnnaTa AeNOHEHTOM Aeno3UTapHOl YCTAHOBM, KiieHToM LieHTpanbHoro
Aeno3uTapilo Aeno3uTapHUX MOCHYr 3a YMOBMU, AKLWO Lie nepeadavyeHo Bia-
NoBiIgHUM 4OrOBOPOM,;

6) BKa3aHa y pO3MnopsAXKeHHi KifbKiCTb LiHHUX Manepis, NpaB Ha UiHHI nane-
PV YKPaAiHCbKMX EMITEHTIB, 06ir AKUX NNaHYeTbCA 3AiINCHIOBATU 3a MeXXaMu
YKpaiHu, aKi NpusHayeHi Ana nepekasy/CcnncaHHsa 3 paxyHKy B LiHHUX nane-
pax KfieHTa, AenNOHEeHTa, Y pasi IX nepekasy Ha paxyHOK Yy LiHHMX nanepax
AenosnTapis-kopecrnoHgeHta B LleHTpanbHOMY fenosuTapil nepeBULLUTDb
MeXXi KinbKoCTi LiHHUX nanepiB BiANoOBiAHOro BUNYCKY, 3a3Ha4YeHoI Yy Bigno-
BigHOMY po3Boni Komicii, 3 ypaxyBaHHSIM 3arasibHOI Ki/IbKOCTi LiHHUX nare-
piB BiANOBIAHOIrO BMMYCKY, sIKi 06NIKOBYHOTbCS Ha paxyHKax y LiHHMX nane-
pax ycix Aernos3nTapiiB-KopecrnoHAeHTIB, BigKpUTUX y LleHTpanbHOMY faeno-
3uTapi,

7) BKa3aHi y po3nopsg)KeHHi LiiHHi nanepu, npaBa Ha LiHHi nanepu iHo3eMHOoro
eMiTeHTa, fIKi Npu3HaveHi gnsa nepekasy (OKpiM NpoBefeHHNA onepadini 610o-
KyBaHH$/p036/10KyBaHHS) abo CrMcaHHSA 3 paxyHKy B LiiHHUX nanepax KieH-
Ta, [ENOHEHTA, He AonyLueHi A0 06iry Ha TepuTopii YKpaiHu;

8) BKazaHi y po3nopsaa)XeHHi Ha 610KyBaHHA LiHHI nanepwm, npaBa Ha LjiHHI na-
nepu iHO3eMHOIro eMiTeHTa 3 METOIO IXHbOro pesepByBaHHA AJIS NMPOoAAXY
Ha poHAoBIN 6ip)XKi He AonyLeHi A0 06iry Ha TepuTopil YKpaiHu;

9) NpaBOYMH LW,O0A0 Nepexoay NpaB Ha LiHHI nanepn iHO3eMHOro eMiTeHTa Ha
TepuTopii YKpaiHu yKnaaeHnin no3a mexxamm poHA0BOI 6ipiKi.

HacnipkaMu BMKOHaHHAI pO3NOPSAAKEHHAA CTOCOBHO OGC/lyroBYBaHHS oOre-
pauin Wwoao LiHHMX nanepiB MoXyTb 6yTn 061iKOBI onepauii Wwoao:

e 3MIiHM KifIbKOCTI LliIHHWX ManepiB, NpaB Ha LiHHI nanepun Ha paxyHKax Yy LiHHUX
nanepax;

« BCTaAHOBJIEHHSI 06MEXEHHS LiHHWUX ManepiB wopao o6iry (6nokyBaHHsA) abo
3HATTS Takux o6MexeHb (PO36I0KYBaAHHS) Ha paxyHKax y LiHHUX nanepax;

¢ OOMEXeHHS npaB 3a LiHHMMKW nanepamMm abo 3HATTA TaKUX OOMEXEHb.
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4. IHOOPMALLIMHI JEMNO3UTAPHI OMNEPALLIT

[o iHbopmauinHmx onepadin LleHTpanbHOro genosuTtapito Ta 4eno3nTapHMX
yCTaHOB HasiexaTb ornepauil 3 NigroToBKKN Ta BUAaui:

1) BUNUCOK ab0 AOBIAOK 3 paxyHKY B LiHHUX nanepax;
2) iHbopMaUiNHUX A0BIAOK,;
3) iHbopMaLil Woao KopnopaTUBHUX OnepaLin eMiTeHTa;

4) iHdbopMaUii Npo NPOBEAEHHS NO3a4eproBMX 3arasibHUX 360piB aKLiOHEPHO-
ro ToBapucTBa Ha BUMOrY aKLUiOHepiB;

5) Aeno3uTapHOK YCTaHOBOK aKLioHepy iHhopmMaLii Npo BKAKOUYEHHSA MOro Ao
06NiKOBOro peecTpy, nogaHoro LleHTpanbHOMY genosuTtapito ana dopmy-
BaHHA HMM Mepeniky akuioHepiB, Ki MaloTb NpaBo 6paTu y4acTb Yy 3arasib-
Hux 36opax;

6) LleHTpanbHUM AenosnTapieM eMiTeHTY abo Aen0o3nUTapHill YCTaHOBI, BU3Ha-
YeHi eMITEHTOM, peeCcTpy BNaCHUKIB LiIHHUX nanepis;

7) Aeno3uTapHOK YCTaHOBOK LleHTpanbHOMY AenosuTapito 06iKoBOro pee-
CcTpy,

8) eMiTeHTy 1eno3nTapHOI YyCTaHOBOK, BUZHAYEHOIO LIUM eMITEHTOM, PEECTPY
B/IaCHUKIB LliIHHMX nanepis;

9) noBigKOBO-aHaNITUYHMX MaTepiaiB, WO XapaKTepU3yoTb PUHOK LIIHHUX Na-
nepis.

[lenosuTapHa ycTaHOBa Haga€e AEeNOHEHTY iHDopMaLito LWoA0 MOro paxyHKy
B LliIHHMX nanepax y popMi BUMUCOK:

* PO CTaH paxyHKYy B LiHHUX narnepax AernoHEeHTa;
* Mpo onepauil 3 LiHHUMK Nanepamu.

Bununcka npo ctaH paxyHKy B LiHHUX narepax € AoKyMeHTa/bHUM niaTBep-
A)KEHHSIM HasiBHOCTi Ha NeBHUA MOMEHT Yacy, YKa3aHui Yy BUNUCLLi, NpaB Ha LiiHHi
nanepy Ta npae 3a LiHHMMK NanepaMu AenoHeHTa (Y pasi 3apaxyBaHHS LiIHHUX
nanepiB Ha eno3uT HoTapiyca — BiAMNOBIAHOIO KpeamMTopa).

Bunucka npo cTaH paxyHKy B LLiHHUX nanepax He € LiHHAM nanepom, a il
nepepava Bifi oOfHiei 0co6M A0 iHWOI He € BUNHEHHAM NPaBOYMHY LLIOAO LIIHHUX
nanepiB i He TArHe 3a cob60Ko nepexig NpaB Ha LiHHI Nanepu Ta nNpae 3a WiHHUMMK
nanepamMm.

Bununcka NpPoO CTaH paxXyHKY B LiHHWUX nariepax MoXe CK/1agaTncAd 1K 3a BciMa

122 IHPOPMALIAHI AEMO3UTAPHI OMEPALLT




Posgin V. AENO3UTAPHI OMEPALLIT 3 OBJIFALLISMU TA POSPAXYHKW 3A HAMU

LiHHMMMK NnanepamMu, NpaBa Ha fKi 06MIKOBYIOTbCS Ha paxyHKy B LiHHMX nanepax
JErnoHeHTa, TaK i 3a OKpeMMMU BUNYCKaMU LLiIHHMX nanepiB Ha niacTtasi iHdop-
Mauii, Lo MICTUTbCSA Ha paxyHKax Aeno3uTapHoro o6siky, 3rpynoBaHux 3a geno-
3UTapHUM KOOOM paxyHKy B LiHHMX nanepax uboro AenoHeHTa Ta KOAOM LiHHUX
narepis.

Bunucka npo cTaH paxyHKy B LiHHWUX nanepax Mae MiCTUTK:

1) AaTy Ta YacC CKnagaHHA BUNMUCKA (i3 3a3Ha4YeHHAM: rogunHa-XBUJIMHa-CeEKYyH-
na),

2) BiAOMOCTI NPO AENOHEeHTa, 30KpeMa Aen0o3UTapHUA KoL paxyHKY B LiiHHMX
nanepax, HamMeHyBaHHS abo npisBuLle, iM’'a, No 6aTbkoBi, kog 3a EAPIOY
tOpPUANYHOI 0Cco6M (A5 FOPUANYHOT 0COBM — pe3naeHTa, AepPXKaBU, TEPUTOPI-
anbHOI rpomMagu), peecTpauinHnin Homep 06/1iKOBOT KapTKKU NnaTHMUKa nogat-
KiB (ans ¢isnyHoi 0cobu) (3a HaABHOCTI), HOMep peecTpaLii pUANYHOI 0COo-
6V B KpaiHi i MicLe3Haxo4)KeHHs (ANs FopUAMYHOI 0CobU — Hepe3uaeHTa),
Ha3Ba, cepisl, HOMep, AaTa Buaadi JOKYMEHTa, Wo noceigyye disnyHy ocooy,
Ta HallMeHyBaHHS OpraHy, Wo BMAaB AOKYMEHT (ans ¢hisnyHoT ocoom);

3) BigOMOCTI Npo UiHHI Nanepu (HaiMeHyBaHHA eMiTeHTa LiHHWX nanepi., Kog
3a €EPIOY emiTeHTa UiHHMX NnanepiB, BUA, Tun, dopmMa BUMNYCKY LiHHUX Na-
nepiB, KoA LiHHWX Manepis, cepist BUMNYCKY LiHHMX nanepiB (3a HasiBHOCTI),
KiNbKIiCTb LiHHMX NanepiB, HOMiHasibHa BapTIiCTb OAHOro LiHHOro nanepa, 3a-
rafibHa HoOMiHaslbHa BapTIiCTb LiHHUX NanepiB);

4) BigOMOCTI NpPO LiHHi Nanepu BiANOBIAHOrO BUMYCKY, WOAO AKUX Aeno3uTap-
HOIO YCTaHOBOIO 3apeecTpoBaHO 06MEeXXeHHA npaB Ha LiHHI nanepwm i3 3a-
3HAYEeHHAM TUMNY 0OMEXEHb Ta NpaB 3a LiHHMMK NanepamMu i3 3a3Ha4YeHHAM
TUMNY OOMEXEHD;

5) AKLLO BMMUCKA rOTYETLCS B PO3Pi3i KEPYHOUOro paxyHKOM Y LiHHMUX nanepax
Aep>kaBu, TO BUNUCKa NOBUHHA MICTUTWU BiAOMOCTI NP0 Kepyruyoro paxyH-
KOM Y LliHHUX Nanepax Aep>kaBu: HalMeHYBaHHA Cy6’eKTa yrpaBJliHHA Ta Kopg,
3a EPMOY rtopuanyHoi ocobu (ans cyb’'ekTa ynpaBniHHA — FOPUAUYHOI 0CO-
oun).

Bunucka npo onepadii 3 4iHHMMK NanepaMn NOBMHHA MICTUTU NepeniK BCix
BifoMocCTel Npo 36inblueHHsA Ta/a60 3MeHLUEHHSA Ki/IbKOCTi NpaB Ha LiHHi nanepu
YyNpoAOBXX BU3HAYEHOIo CTPOKY Ha paxyHKy B LliHHMX Nanepax AenoHeHTa.

Bunuckn cknagaroTbCA 3a KOXXHUM OKPEMUM pPaxXyHKOM Y LiHHUX nanepax
Ta HagalTbCA NEPIOAUYHO Y CTPOK, NepefbavyeHnin JOroBOpOM Mpo 06CnyroBy-
BaHHA paxyHKYy B LiHHMX nanepax, abo Ha 3anuT genoHeHTa. [leno3ntapHa ycTa-
HoBa 3060B'si3aHa Ha BMMOrY [eNOHEeHTa BNPOAOBX TPbOX po6ouux AHIB 3 AaTu
OTPMMaHHSA Takoro 3anuTy HagaBaTHu AEMNOHEHTY BiANOBiAHY BUNUCKY.

3anuT Ha cknajaHHs Ta Buaady BUNUCKM HaJaeTbCs AEMNOHEHTOM (KepYHUUM
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paxyHKOM abo iHLLIOK 0CO60t0, SIKa Mae BifNOBiAHI MOBHOBAXEHHS).

3anuT Ha ckNagaHHs Ta Buaady BUMUCKK 3 paxyHKY B LiIHHMX Nanepax MoXe
Hag,aBaTUCA HoTapiycoM ana odopMeHHs CrajlWMHK WOoA[A0 LiHHUX nanepis. Y
3anuTi HOTapiyca MalTb MICTUTUCS Mpi3BULLE, iM'A, NO 6aTbKOBI MOMEPOI 0Co-
6n — penoHeHTa. [Jo 3anuTy HOTapiyca AOAAETbCA 3acBigyYeHa 3rigHoO i3 3aKOHO-
[aBCTBOM KoOnMif cBigouTBa Npo CMepTb AEMNOHEHTA.

Cnoci6 HafgaHHA BMNMCOK BU3HA4YaeTbCsA Y AOroBopi Npo 06CAyroByBaHHS
paxyHKy B LiHHUX nanepax.

[enosntapHi ycTaHOBM MOXXYTb HagaBaTu AeMOHeHTY iHhopMaLinHi foBia-
KW Npo:

* HesaBepLUeHi onepauil 3 LiHHUMK nNanepamu 3a paxyHKamMmu B LiiHHMX nane-
pax Luboro AenoHeHTa;

* iHWI iHpopMaUinHi AOBIAKK, AKLLO BOHM NepeabdadeHi B 4OroBopi MiX aerno-
3UTapHOIO YCTAHOBOIO Ta UMM AEMOHEHTOM.

3a oKpeMuMm 0oroBopom LleHTpanbHui Aeno3uTtapin abo aeno3uTapHi ycta-
HOBW MOXYTb roTyBaTW /11 CBOIX KJTIEHTIB a0 AENOHEHTIB A0BiAKOBO-aHaNITUYHI
MaTepianu, W,0 XxapaKTepu3yloTb PUHOK LLiHHUX nanepis..

KoxxHa genosntapHa onepadisi 3aKiH4yeTbCA CK/1aflaHHAM 3BiTy Ta/a6o no-
BiJOMJIEHHSIM NPO 1T BUKOHAHHA. 3BiTOM MPO BMKOHAHHA Aeno3uTapHoil onepauil
MO)Ke 6yTVM BUNUCKa abo AoBigKa 3 paxyHKy B LLiHHMX nanepax, SKuo Lie BCTa-
HOBJIEHO BiANoOBiAHMM OOroBOPOM (4OrOBOPOM MPO 06C/YyroByBaHHA pPaxyHKYy B
LiHHXX Nanepax, 4eno3nTapHUM 40roBOpPoOM, JOrOBOPOM NPO 06CNYyroByBaHHS BU-
MyCKy LiHHMX nanepis, 4OroBOPOM NPO KOPECMNOHAEHTCbKI BiAHOCUHM).

5. PO3PAXYHKU 3A MPABOYMHAMM LLOLO0 OBJIITALLIA

MpoBefeHHA rpowoBUX PO3paxyHKiB 3a NMpaBoyYMHaAMM WOAO0 LiHHMX nare-
piB € BUKJTFOYHOIO KOMMNETEHLiet0 PO3paxyHKOBOro LIEeHTPY 3 06CnyroByBaHHA A0-
roBopiB Ha (piHaHcoBUX puHKax (aani — PLL), BUMHEHMX Ha HOHAOBIN GipXi Ta Nno3a
Hero, AKLO0 NPOBOAATLCA PO3paxyHKM 3a MPUHLUMIOM «MoCcTaBKa LiHHUX nanepis
NpPoOTH onNnaTu».

Po3paxyHKu 3a MpUHLMMNOM «MNOCTaBKa LiHHUX ManepiB NpoTU onsaTu»
(Delivery Versus Payment, DVP) — MexaHi3aM po3paxyHKiB 3a NpaBOYNHAMM LLLOA0
LliIHHMX nanepi., Nif Yac AKOro nepekas LiHHUX nanepie Ta/abo nepekas npae Ha
LiiHHI Nanepu Ta npae 3a UiHHMMK NanepamMu BiA6yBaeTbCA Bigpasy nicns Biano-
Bi4HOrro rnepekasy KOLWTIB.

Binpasy o3Hayae He ni3Hille 3akiHYeHHA onepawifHOro AHs, B KUK LieH-
TpanbHUA Aeno3uTapin oTpumas iHdpopmauito Big PLI, KnipHroeoi yctaHoBKu a6o
hoHA0BOI 6ipXi (Y BUNaAKy 34iINCHEHHS KNipuHry LieHTpanbHUM Aeno3utapiem).

OnepauiiHMi AeHb — BU3HAYE€HUI BHYTPILIHIMW AOKYMEHTaMu agenosuTtap-
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HOI ycTaHOBM abo LleHTpanbHOro genosntapito CTPOK pob0TH, YNPOAOBX AKOro
npoBaaATbCA Aeno3nTapHi onepadil.

PL| ansa 3abe3nevyeHHs 34iNCHEHHSA PO3paxyHKIB OTPMMYE JTiLeH3ito Ha 34ic-
HEHHS OKpeMMuXx H6aHKIBCbKMX onepaLi Ta reHepasnbHy BasIlOTHY NiLEH3it0 y no-
pAnKy, Bu3HayeHoMy HBY, Akt Hagae PL, cTaTyc yyacHMKa CUCTEMU €NTIeKTPOHHUX
nnatexis HBY.

[na 3aincHeHHs po3paxyHKoBMX onepauin PL, BigkpnBae paxyHok y HBY, a
TaKOX BiAKpUBae Ta Befe rpoLloBi paxyHKWN KNIEHTIB AN 34iINCHEHHS pO3paXxyHKiB
3a NpaBOYMHAMM LLOAO LiHHMX NanepiB Ta iHWKX piHAHCOBUX IHCTPYMEHTIB.

Pexxnm @yHKLiIOHYBaHHSA paxyHKiB KnieHTiB PLL Bu3HayaeTbcsa camum PL 3a
norog)xeHHam 3 HBY. YMoBU BigKpUTTA paxyHKiB Ta 0COGIMBOCTI IXHbOro (yHK-
LliOHyBaHHA nepeabdayvatoTbCa B OroBOpi, WO ykNnagaetTbcsa Mix PL, i knieHToM —
B/laCHUMKOM paxyHKy. PLl BigkpuBa€e Ta Befie rpoLLOBi paxyHKN YYaCHUKIB PUHKY
LiHHUX nanepiB. KnieHTamu PLL MOXyTb 6yTn peanaeHTn YkpaiHu (opuandHi oco-
6u, XHi BigokpeMseHi nigpo3ainu, disnyHi ocobun) Ta HepesnaeHTn YKpaiHu (ropu-
JIMYHI 0CO6U, NpeACcTaBHULTBA OpUANYHUX oci6 B YKpaiHi Ta disnyHi ocobmn).

PL| 3a6e3neyye BunnaTy goxoay 3a obnirauisiMy, HOMiHaNbHOI BapTOCTi Npu
noralueHHi obirauiv Ta npu 34iNCHEHHI EMITEHTOM iHLLIMX KOPNOpaTUBHUX Onepa-
L, 30KpemMa BUKYMy, y T.4. 3@ TUMU LliIHHUMK Nanepamu, L0 PO3MillleHi Ta obepTa-
FOTbCA 3a MexamMu YKpaiHu.

Po3paxyHKn 3a NpaBoOYMHAMM LWOAO LiiHHUX Manepi., 06/1iK SKMX BiANOBIAHO
[0 KOMMeEeTeHLUil 34iINCHI0ETbCA LieHTpanbHUM gernosnTapieMm, y YaCcTUHI NpoBeLeH-
HA pO3paxyHKiB y LiHHUX narnepax 3A4iMCHIOKTbCA LleHTpanbHUM fienosnTapiem,
Aeno3uTapHMMM ycTaHOBaMU Ta fieno3nTapiasMmn-KopecnoHgeHTaMU LNSAXOM:

* nepekasy UiHH1X nanepis LleHTpanbHUM Aeno3nTapieM Ha paxyHKW KIiEHTIB;

* repekasy/cnucaHHsa/3apaxyBaHHA NpaB Ha LUiHHI nanepu Aeno3uMTapHUMMU
yCTaHOBaMM Ha paxyHKWN LEerNOHEHTIB;

* repekasy/cnucaHHsA/3apaxyBaHHA nNpaB Ha LiHHi nanepu Aeno3uTapiasMn-Ko-
pecrnoHAeHTaMMn Ha paxyHKM IXHix KNieHTiB (AenoHeHTiB) BignoBigHoO A0 3a-
KOHOAaBCTBa KpaiHN MiCcLle3HaXOAXXEeHHS Aen0o3nTapito-KopecrnoHaeHTa.

KoykHa onepauis Wwoao LiHHKX nanepi., Wo 06nikoBytoTbCA B LieHTpanbHO-
My Aeno3uTapii, Aika Npu3BO4UTb A0 3MiH 06/IKOBUX AaHUX Yy CUCTEMI Aeno3unTap-
HOro 061iky LleHTpanbHOro AenosuTapito, Mae 3AincHoBaTmCs y LleHTpanbHoMy
JAernos3uTapii Ha BigMoOBiAHNX paxyHKax MOro KJieHTiB Ta/abo iHWKUM YNHOM Bifo-
6paXkaTUCb Yy HbOMY.

Po3paxyHKn 3a npaBoOYMHaMM LWOAO LiiHHUX NManepis, 06/1iK SKMX BiANOBIAHO
[0 KOMMeTeHUil 34iMcHIoe LleHTpanbHUin fenosunTtapin, yknageHMmMmn Ha GoHA0BIN
6ip>Xi Ta No3a ¢GoHAO0BOIO BipXKEeto 3 AOTPUMAHHAM MPUHLMNY «MNOCTaBKa LiiHHUX
nanepiB NPOTHU ONlaTU», BBaXKarOTbCsl 3aBEPLUEHUMU BUKITHOYHO MIiCNS OTPUMaHHS
LleHTpanbHUM fenosuTapieM NOBIAOMJIEHb Bif [eno3UTapHUX YCTaAHOB MpoO
3[IMCHEHHA HUMU nepekasy/cnucaHHA/3apaxyBaHHA MNpaB Ha LiHHI nanepu Ha

PO3PAXYHKM 3A MPABOYMHAMM LLIOAO OBIFALYI 125




Posagin V. AEMO3UTAPHI OMEPALLIT 3 OBIFALLISMU TA PO3PAXYHKW 3A HUMU

paxyHKax Yy LiHHUX nanepax fernoHeHTIB Ha niagcTasBi oTpuMaHux Big LleHTpanbHOro
Aeno3unTapito po3nopsaaKeHb Ta/abo NOBIAOMIIEHb 3a pe3y/ibTaTaMu PO3paxyHKIB
3a NpaBOYMHaAMM WOAO LiHHMX nanepis.

LileHTpanbHui genosnTtapin nosigomnse PLL, KnipuHroin yctaHoBi abo QOoH-
L0Bi 6ipxi (y BUNagKy 34iNCHeHHs KNipuHry LieHTpanbHMM aenosuTapiem) npo
(haKT 3aBeplUeHHs] pO3paxyHKiB 3a MpaBOYMHAMM WOAO0 LiHHMX nanepiB, 061iK
AKNX BIANOBIAHO A0 KOMMETeHUiT 34iNCHI0€E LleHTpanbHUN feno3unTtapin, He Ni3Hi-
LLIe noYaTKy ornepauinHoro AHA, HaCTYNHOro 3a JHeM NpoBeAeHHS PO3paxyHKIB.

Po3paxyHKkn 3a npaBoYMHaMM LLOAO LiIHHMX Manepis, yknageHnMu Ha GOHA0-
BUX Bipykax, NpOBOAATLCA 3a NPUHLMNOM «NOCTaBKa LiHHMX NanepiB NpoTu onna-
TW» He Ni3Hile TPeTboro po6oy4yoro AHA 3 AHA BUMHEHHS BigNOBIAHOrO MPaBOYNHY,
AIKLLIO NMPaBOYMHOM He BCTAHOBJ/IEHO iHLLMI (6iNbLUMIA) CTPOK MO0 BUKOHAHHS.

LleHTpanbHU aenosuTtapin 3QinCHIoE:

* OAMHOYHI pO3paxyHKKN 3a NpaBoOYMHAMM LWOAO LiHHMX Nanepis;
* pO3paxyHKu 3a NpaBoOYMHaAMM LLOAO LiHHUX NanepiB 3a pesy/ibTaTOM HETTiH-

ry.

HeTTiHr — noBHe abo YacTKoBE NPUNMUHEHHS 3060B’'A3aHb 3a NpaBOYMHaMM
LLIOZ0 LiHHMX NanepiB Ta iHWKWX hiHAHCOBUX iIHCTPYMEHTIB LUJIIXOM 3aiKy 3060B's-
3aHb abo iHWKUM CNocoboM. Ha MOMEHT 3AiNCHEHHSA HETTIHIY CTPOK BUKOHAHHSA
3060B'A3aHb, 32 AKMMU 3AINCHIOETbCA HETTIHI, BBAXKAETbCH TaKMM, LLIO HacTaB.

OOMHOYHI po3paxyHKU NOAINAKTbCA Ha:

s PpO3paxyHKM 3 AOTPUMAHHAM MPUHLUUMY «MNOCTaBKa LiHHMX nanepis nNpoTu
onsiaTu» 3a NpaBOYMHAMM LLOAO LiHHMX Nanepis., YKNageHMMum Ha PoHA0BUX
6ip)xax;

s PO3paxyHKM 3 AOTPMMAHHAM MPUHLMUMNY «MOCTaBKa LiHHUX ManepiB npoTu
onsaTu» 3a NpaBOYMHAMM LWOAO LiHHMX nanepis, yknageHnmMmmn nosa GoHA0-
BUMM Bip>XkKamu;

s PO3paxyHKu 6e3 AOTPUMAHHSA MPUHLUNY «NOCTaBKa LiHHUX nanepiB NpoTu
onnatm.

Po3paxyHKu 3a pe3ynbTaTOM HETTIHry 3AilcHIoTbCA LileHTpanbHUM aeno-
3MTapPiEM BUKJIIOYHO 3 AOTPUMaHHAM NPUHLINMY «NOCTaBKa LiHHWUX Nnanepis NpoTu
onnaTu».

Micna npoBepeHHA LleHTpanbHUM Aeno3uTapieM nepekasy LiiHHUX nanepiB
Ha paxyHKW B LiHHMX nanepax KNieHTiB LleHTpanbHU Aeno3nTapin Hagae uum
KNieHTaM BigMNoOBIAHI PO3MNOPAMAXEHHA ANA NPOBeAEHHSA [erno3vTapHUMKU yCTa-
HOBaMW Mnepekasy/cnucaHHA/3apaxyBaHHA MpaB Ha LiHHI nanepu Ha paxyHKuU y
LiHHMX Nanepax AEenOHEeHTIB 3rigHOo i3 BHYTPIWHIMX JOKYMEHTaMu Aeno3nTapHuX
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Posgin V. AENO3UTAPHI OMEPALLIT 3 OBJIFALLISMU TA POSPAXYHKW 3A HAMU

yCTaHOB BignosigHo Ao [paBu Ta iHWKWUX BHYTPIWHIX JOKYMEHTIB LleHTpanbHoro
AenosuTapito Ta/abo NoBiAOMNEHHS NMPO NPUNUHEHHSA 3060B'A3aHb AEMNOHEHTIB 3a
pesynbTaTaMu HeTTiHry. Nepekas/cnncaHHA/3apaxyBaHHA Mpas Ha LiHHI nanepu
Ha paxyHKW y LiHHUX nanepax AernoHEeHTIB MatoTb ByTK 34iNCHEHI 4en03UTapHOK
YCTaHOBOK [0 3aBepLUeHHA ornepauinHoro AHA npoBefeHHs po3paxyHkiB LleH-
TpanbHUM fernosuTtapiem.

Po3paxyHKku 3a npaBouYMHaMM LWOAO0 AEpXXaBHUX obnirauii Ta obnirauin
MicLieBUX NMO3uK 3AilucHIoTbCA HBY 3 AOTPUMaHHAM NPUHLMNY «MNocTaBKa LiH-
HUX nanepiB».
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K.:AOC YMKUeHTp, 2010. — 416 C.

Emicia obnirauin KoMyHanbHUX NiANPUEMCTB Ta MiCLEBUX MO3UK : MPaKTUYHUN
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2007. - 504 c.
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busHec bykc, 2011. — 208 c.
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H. B. OertapboBa, K. K. BoBkyH, 1. C. ByTeHko Ta iH.]. = K. : AQC YMKLIeHTp,
2015. - 344 c.
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O.T. Bennuko, T. 0. ®pono.a Ta iH.]. = K. : KHEY, 2013. - 537 c.

LliHHi nanepu : niapyyHuk / [3a pea. B. [. Basunesuua ; B. [l. basunesuy,
B. M. Wenyabko, H. B. KoBTyH Ta iH.]. = K. : 3HaHHs, 2011. — 1094 c.
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CMNMNCOK BUKOPUCTAHUX HOPMATUBHO-INMPABOBUX AKTIB'

BrogxeTHn kogekc Ykpainn. BP Ykpaiuun, 8 nunua 2010 poky, N 2456-VI.
locnopgapcbknn kogekc YkpaiHu. BP Ykpainu, 16 ciyHa 2003 poky, N 436-1V.
LinsinbHnn kopekc YkpaiHu. BP Ykpainu, 16 ciuHa 2003 poky, N 435-IV.

Hekpetr KabiHeTy MinicTpiB YkpaiHu «[1po aep>xaBHe muto». KM YKpaiHu,
21 ciyHa 1993 poky, N 7-93.

3akoH YkpaiHn «[1po BMKOHaBYe npoBaj)KeHHSA». BP YkpaiHu, 2 4yepBHSA
2016 poky, N 1404-VIII.

3aKOoH YKpaiHu «[1po iHCTUTYTK CMifIbHOro iIHBeCTYyBaHHA». BP YKpaiHu, 5 nunHsa
2012 poky, N 5080-VI.

3aKoH YKkpaiHu «[1po fep)xaBHe peryntoBaHHA PUHKY LiHHUX nanepis B YKpaiHi».
BP YkpaiHun, 30 xoBTHA 1996 poky, N2 448/96-BP.

3akoH YkpaiHu «[1po genosutapHy cuctemy». BP Ykpainu, 6 nunuHa 2012 poky,
N 5178-VI.

3akoH YkpaiHun «[lpo MicueBe camoBpsgyBaHHA B YkpaiHi». BP Ykpaihuy,
21 TpaBHA 1997 poky, N 280/97-BP.

3akoH YKpaiHu «[1po uiHHIi nanepu Ta OHA0BUI pUHOK». BP YKpaiHu, 23 ntoToro
2006 poky, N 3480-IV.

3akoH YkpaiHu «[lpo 3anobiraHHA Ta npoTuaito neranisauii (BigMMBaHHIO)
AOXOAIB, oAepXaHUX 3/I0YMHHMM LWWNAXOM, (iHAHCYBaHHIO TepopusMy Ta
diHaHCYyBaHHIO PO3MOBCHOAXKEHHS 36p0Oi MAacoBOro 3HULLLEHHSA». BP YkpaiHu,
14 xoBTHA 2014 poky, N 1702-VII.

3aKoH YkpaiHu «[1po 6yxrantepcbkui 061ik Ta ¢piHaHCOBY 3BITHICTb B YKpaiHi».
BP YkpaiHn, 16 nunHa 1999 poky, N 996-XIV.

MocTtaHoBa KabiHeTy MiHicTpiB YKpaiHu «[1po 3aTBepaykeHHs [opsaaKy nogaHHs
diHaHcoBoOI 3BITHOCTI». KM YKpaiHun, 28 ntotoro 2000 poky, N2 419.

MNMocTtaHoBa KabiHeTy MiHicTpiB YkpaiHu «[1po 3aTBepaXXeHHA HauioHanbHoil
penuTUHrosol WwWkanny». KM YkpaiHu, 26 kBiTHA 2007 poky, N2 665.

MNMocTtaHoBa KabiHeTy MiHicTpiB YkpaiHn «[po 3aTBepakeHHa [lopsaky
34iNCHeHHA MicueBux 3anosnyveHb». KM YkpaiHun, 16 ntotoro 2011 poky, N2 110.

MNMocTaHoBa lMNpaBniHHA HauioHanbHoro 6aHKy YkpaiHu «[1po 3aTBepAXXeHHS
[MonoXeHHA Npo NpoBaf)XXeHHA [eno3uTapHOl i KNiPUHIOBOI AiANbHOCTI Ta
3abe3neyYeHHs 34iNCHEeHHS pO3paxyHKiB 3a MpaBOYMHAMM LWOAO LiiHHUX Nanepis
HauioHanbHUM 6aHKoM Ykpainuy». HBY, 21 rpyaHs 2017 poky, N2 140.

PiweHHsa [epxaBHol KOMicii 3 UiHHMX nanepiB Ta ¢doHAOBOro puHKY «[1po
cxBasnieHHsa MeToanYyHuX pekoMeHaauin [dep>kaBHOI KOMICIT 3 LiHHMUX nanepiB

! Yci HopMaTUBHO-NPaBOBI aKTU BUKOPWUCTaHI 3i 3MiHaMM Ta JONOBHEHHAMM CTaHOM Ha 06.05.2019.
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Ta GOHOOBOro PMHKY 3 06/1iKy OCHOBHUX BUAIB onepaLil TOProBuUiB LiHHUMM
nanepamu». JKUIMOP, 2 yepsHs 2002 poky, N2 125.

PiweHHA HauioHanbHOI KOMICII 3 LiHHMX nanepiB Ta GOHAO0BOr0 pUHKY «[1po
3aTBepakeHHs [loNoXeHHsa npo nopsafoK 3AiMCHEHHA eMicii obnirauin
BHYTPILLHIX MicLeBux no3uk Taix 06iry». HKUIM®P, 14 yepeHsa 2018 poky, N2 392.

PiweHHA HauioHanbHOI KOMICIT 3 LiHHMX nanepiB Ta GOHA0BOr0 pUHKY «[1po
3aTBeppyKeHHA [loNOXEHHA MpO 34IMCHEHHA MNy6/iYHOI NPONO3ULil LiIHHNX
nanepis». HKUIM®P, 21 yepBHAa 2018 poky, N2 424,

PilweHHA HauioHanbHOI KOMICIl 3 LiHHMX nanepiB Ta ¢OHAOBOrO pUHKY «[1po
3aTBepaXeHHs [loNoXeHHsa npo nopsaAfoK 3AiMCHEHHA eMicii obnirauin
nignpmemMcTB Ta ix 06iry. HKUIM®P, 21 yepsHsa 2018 poky, N2 425.

PiweHHa HauioHanbHOI KOMicil 3 LiHHMX NanepiB Ta GOHAZO0BOrO pUHKY «l1po
3aTBepakXeHHs [MonoxeHHs Npo ¢yHKLUioOHYBaHHA GoHAo0BMX Gipxx». HKLIMOP,
22 nnctonaga 2012 poky, N2 1688.

PiweHHA HauioHanbHOI KOMiICII 3 LiHHMX nanepiB Ta GOHAO0BOro puHKY «[1po
3aTBepakKeHHs [lopsaaKy BM3HA4YeHHS GipXXOBOro Kypcy LiHHOro nanepy.
HKLM®P, 3 nunHa 2015 poky, N2 933.

PiweHHA HauioHanbHOI KOMiICII 3 LiHHMX nanepiB Ta GOHA0BOro puUHKY «[1po
3aTBepaKeHHs oNoXeHHA Npo pO3KpUTTS iHdopMauil eMiTeHTaMKU LiIHHUX
nanepis». HKUIM®P, 3 rpyaHsa 2013 poky, N2 2826.

PiweHHA HauioHanbHOI KOMiICII 3 LiHHMX nanepiB Ta GOHA0BOr0 pUHKY «[1po
3aTBepaKeHHs MoNoXeHHA Npo pO3KpUTTS iHdopMauil eMiTeHTaMKU LiIHHUX
nanepis». HKUIM®P, 3 rpyaHa 2013 poky, N2 2826.

PiweHHa HauioHanbHOI KOMiciT 3 LiHHMX NanepiB Ta GOHA0BOrO pUHKY «l1po
3aTBEpPAXEHHA Bumor po pgoroBopy Mpo 06CnyroByBaHHSA BUMYCKIB LiHHUX
nanepis Mi>x eMiTeHTOM i LleHTpanbHuUM genosutapiem». HKUIM®OP, 6 cepnHsA
2013 poky, N2 1413.

PiweHHa HauioHanbHOI KoMicil 3 LiHHMX NanepiB Ta GOHAO0BOrO pUHKY «l1po
BCTAHOBJIEHHSI 03HAK (PIKTUBHOCTI eMITEHTIB UiHHUX nanepiB Ta BK/OYEHHS
TaKMUX EeMITEHTIB OO CMUCKY EMITeHTIB, WO MatoTb O3HaKuU GiKTUBHOCTI».
HKLMN®P, 30 TpaBHa 2017 poky, N2 393.

PiweHHA HauioHanbHOI KOMiICII 3 LiHHMX nanepiB Ta GOHA0BOr0 pUHKY «[1po
3aTBepa)XeHHs [NMpaBun posrnagy cnpas Mpo NopyLLIeHHs BUMOI 3aKOHO4aBCTBa
Ha PUHKY LiHHMX nanepiB Ta 3acTocyBaHHsA caHkUin». HKUIM®P, 16 »XoBTHA
2012 poky, N2 1470.

PiweHHA HauioHanbHOI KOMICIT 3 LiHHMX nanepiB Ta GOHA0BOro pUHKY «[1po
BU3HAYEHHA KPUTEpIiB, 3a SIKUMMU OLIHIOETBCA PU3KNK Cyb'eKTa NEPBUHHOrO
dhiHaHCOBOro MOHITOPUHIY — npo@ecinHOro yyacHuka (GOHAOBOr0 PUHKY
(PUHKY UiHHMX nanepiB) 6yTM BUKOPUCTAHUM A/ BiAMUBAHHS [OXOAIB,
OLEePXXaHUX 3NTOYUHHUM LUASIXOM, piHaHCYBaHHA TepOpu3My Ta PiHaHCYBaHHS
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PO3MOBCHAKEHHSA 36p0i MacoBoro 3HuLeHHs». HKLIM®P, 31 TpaBHa 2016 poky,
N2 617.

PosnopsapyxeHHs KabiHeTy MiHicTpiB YkpaiHu «[1po BigHeceHHs aepxaB Ao
nepeniky odwopHux 30H». KM Ykpaiuu, 23 ntotoro 2011 poky N2 143-p (y
pepakuii po3nopsiakeHHs N2 1079-p Big 27.12.2018).

Jinet AOC Big 15.11.2016 N2 24549/6/99-99-15-02-02-15.
Jlvuet A®C BiA 26.04.2017 N2 9013/6/99-99-15-02-02-15.
Jlnet AOC Big 06.12.2016 N226639/6/99-99-15-02-02-15.

Hakas MiHicTtepcTtBa @iHaHciB YKpaiHm Big 24.12.2070 N2 1629 «[po
HaLioHaNbHE MNONOXeHHSA (CTaHAapT) 6yXranTepCbKoro 061Ky B AepXaBHOMY
ceKTopi 128 «3060B’A3aHHA».

Hakas MinicTepcTBa ¢iHaHciB YkpaiHmBig 18.05.2012 N2 568 «[Mpo HauioHanbHe
NONOXeHHA (cTaHaapT) 6yxranTepcbKoro 06iky B Aep)XaBHOMY cekTopi 133
«®DiHaHCOBI iHBECTULiI».

Hakas MiHicTepcTBa ¢iHaHciB YkpaiHu Big 31 ciyHa 2000 p. N2 20 «[po
NONOXeHHS (CTaHAapT) 6yxranTepcbkoro 06iky 11 «3060B’'A3aHHA».

Hakas MiHicTepcTBa ¢iHaHciB YkpaiHu Big 26 kBiTHA 2000 p. N2 91 «[1po
NONOXeHHS (CTaHAapT) 6yxranTepcbkoro 06iky 12 «DiHaHCOBI iHBECTULI».

MixXHapogHuin ctaHgapT diHaHcOBOI 3BITHOCTI 7 «®iHAHCOBI IHCTPYMEHTH:
PO3KPUTTA iHpOopMaLLii».

MixkHapoaHuI cTaHAapT diHaHCOBOI 3BITHOCTI 9 «DiHaHCOBI IHCTPYMEHTU.

Mi>kHapoAHUI cTaHAapT 6yxrantepcbKoro 06Miky 32 «PiHaHCOBI IHCTPYMEHTH:
nogaHHs».

Mi>kHapoAHWUI cTaHAapT 6yxrantepcbKoro 061iky 39 «PiHaHCOBI IHCTPYMEHTH:
BU3HAHHS Ta OL|iHKa».
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