PVHOK | PUSVK

A.€piHa (Kadeapa ekKoHOMIYHOT Teopil HaYKMA)

PUHKOBIN eKOHOMILUI npuUTaMaHHe MOHATTSA pu3nky. Obupatouu
NPOeKT, PU3NKYE MeHemKep, BKAagaym rpowl, pusnkKye IHBecTop.
A UMn TOTOBI PMU3NKYyBaTu 3Head0/IeHI Ta 3HEBIPEHI XXNUTenl YKpaiHn?
3a pe3ynbTatamu onntyBaHHA, nposegeHoro Mi>KHapoAHUM LEHT-
poOM npuBaTtTmM3auil, IHBECTULLIN Ta MeHeMKMEHTY, CXUNbHUMWU [0
PU3NKY BBaXkakwTb cebe meHue 10% pecnoHAEHTIB, KOXXHUW ApY-
TMA TOTOBUN PUBUKHYTU, ane “3 NeBHUMU rapaHTiaMn”, KOXXHUN
TPETIN YHUKAaE PU3NKY B3arasi. CXU/bHICTb 10 PU3NKY KOPESTIOETbLCH
3 BIKOM: pu3nMKoBaunn IHBeCTOP nepeBa)XHO Mosioann, obepeXXHUIn-
cepeaHbLOro BiKY, HEPU3NKOBUW - Noxumsoro. BoaHo4vac, 3a yMOBWU,
KO/IM MaW>Xe NnosioBMHa HacesleHHSA BBa)kae cebe 6igHUMK /TpoLuen
He BUCTayae Ha HeobxiaHe/, BN/IMB A0OPOOYTY Ha TUM MOTEHLLINHO-
ro IHBecTtopa BUABUBCA HelCTOTHUM. Cepell pUU3NKOBaHNX IHBECTOpPIB
6iaHNX 32%, cepen obepeXXHUX — 35%.

HenepebopHO MepelKoao Ha WNaxy PUHKOBUX pedopM €
ToTanbHa 3HeBIpa. J1ioan He BIPATb Y NO3UTUBHI Hac/IAKWN NpuBa-
Tn3aull, He A0BIPAKTbL OCHOBHMUM MapTHepamM (MIHAHCOBOIo PUHKY.
HaBiTb aep>kaBl AoBipAe MmeHwe 15% pecnoHAeHTIB, a PIHAHCOBUM
nocepeaHnkam — nuuwe 3-5%. J1oriyHMM HacnigKkoM € BU3HA4eHI
NPIOPUTETHI HanNpPAMKW BKMagaHHA BINbHUX KowTiB: | — Hepy-
XomicTb /47%/, T1- BanwTta /27%/, WLl — ToBapu /10%/. Abwu
nepesioMnUTU Ul TeEHAEHLIT, 3aBoOBaTV AOBIPY HacesieHHsA, HeobXIAHO
PO3POOUTU | BMNPOBAANTUN B XXUTTA KOMMJ/IEKC 3axo4iB eKOHOMIYHO-
ro, opraHi3auinHo-NpaBoBOro Ta IHPopMaLUIMHOIro xapakTepy.

[MPUKJIAOHI ACITTEKTN AHAJTI3Y
BE3SBVNTKOBOCTI

H.lBaHoBa (Kageapa eKoHOMIYHOT Teopli HaYKMA)

3a ymM0B, KOMU MNPUUNHATTA €KOHOMIYHUX pilleHb MOB'AaHO 3
BUCOKUM CTYNeHEeM PU3UNKY, 004YUCNEeHHA TOYKM 6e336MTKOBOCTI
MOXXe AgaTu 3Ha4YHUM 06CAr KOPWUCHOT IHdopMaLlil.
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