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PROBLEMS AND PROSPECTS OF UKRAINIAN FINANCIAL SYSTEM
DEVELOPMENT

Creating a perfect financial system of the state is one of the basic conditions for the
functioning of its economy. Its construction is a quite difficult task, implementation of which takes
a long time. To date, the issue of the financial system is relevant because it does not fully fulfill the
functions assigned to it in the proper financial support of the needs of the economy. It is the
financial system that helps to build effective financial policies aimed at economic growth and
improving the well-being of the population.

At the present stage of formation, the Ukrainian financial system has a few problems that

impede and hinder its development. One of the main problems of the instability of the financial
system of Ukraine is the lack of proper state control. Its shortfall has led to abuses and financial
distortions. The lack of a systematic approach to financial restructuring is also a major problem.
Reforms in the field of public finances, especially in the budget and tax systems, in the financial
market and in the organization of the finances of enterprises, have been implemented and continue
to be carried out in isolation, without their general ideology and sound strategy and tactics.
The most complex problems of Ukraine are related to the development of the financial market. The
Ukrainian Stock Exchange has rather limited turnover. Currently, government securities
transactions are active. It is very important to create a saturated market, because it can play the role
of a starting mechanism for the comprehensive development of Ukraine's financial system.

Low capitalization is a major problem in Ukraine's financial market. It testifies to their low
competitiveness with foreign banks, whose number is gradually increasing in the Ukrainian
financial market.

Other important problems of development of the financial system of Ukraine at this stage
are:

- imperfection of the current tax system,;

- inefficient control over payment of taxes;

- irrational use of funds raised through public credit;

- large volumes of shadow economy;

- insufficient amounts of temporarily free funds from enterprises and the population;
- low level of trust in the state in general and in the banking system in particular.

One of the most pressing issues today is finding ways to balance the financial system.
Therefore, they offer a number of the most current ways of solving the above problems. These
include:

- development of strategy of development of the financial system of Ukraine;

- clear allocation of financial resources between central and regional authorities both at the stage of
their formation and in the process of their use;

- economical spending of budget funds, strengthening control over their targeted use;

- a clear organization of the activities of the State Treasury in order to control the flow of funds and
their targeted use;

- reform of the tax system in the direction of easing tax pressure;

- purposeful development of institutions and instruments of the financial system.

The development of the financial system is also influenced by many factors that need to be
addressed to prevent crises. First, to adjust the functioning of the monetary and banking systems.
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Secondly, all areas of finance and their relationship, the activities of bodies and institutions
working in the field of finance, need improvement. The financial reform strategy and tactics must
be a gradual restructuring that will entail further transformation.

The primary tasks of development of the financial system in Ukraine are:

- create a group of powerful banks;

- reduce tax pressure;

- streamline financial flows;

- start structural and institutional transformations of the banking system, effective reorganization of
enterprises.

Thus, at this stage, the financial system of Ukraine does not fully meet the needs of the state
economy. The functioning of each of the components of the financial system of the state is possible
only under the conditions of legislative regulation of their interaction. The task of all subjects of the
financial system is to create reliable measures to ensure its stable development.
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AOCIIIKEHHS BIIVINBY XAPAKTEPUCTHUK YHIBEPCUTETIB TA
MAKPOEKOHOMIUHHAX GAKTOPIB HA 3AMHATICTH BUITYCKHHUKIB

Hatikpami yHIBepCHTETH CBITY LIOPOKY BHIYCKAIOTh BEJIMKY KiJbKICTD aMOITHHX,
NpaueToOHUX CTyAEHTIB 3 BUCOKMM piBHeM mpodeciitHoi miaroroBku. Lle 3yMOBIIOE 3pOCTaHHS
KOHKYpeHLIi IOAO MpaLeBNAIITyBaHHS CEpeA BHIYCKHUKIB Ta YCKJIAJAHIOE BUOIp HaHKpaiux
KaHOUIaTiB Ajisi poOoToAaBLiB, siki OepyTh A0 yBaru Oararo pizHux (aktopiB. BianmoeigHo mocrae
3alUTaHHs, Y4 3BEPTAlOTh yBary poOOTOAaBLi AJis TOJEriieHHs BUOOpPY KaHAWAATIB Ha IHLI
(akTopu, OKpPiM HABUYOK Ta BMiHb BHITYCKHHKIB, Taki SIK. XapaKTEPUCTHKH YHIBEPCHUTETIB, SKI
3aKIHYyBAJIM CTY/IE€HTH, Ta OKPEMi MaKPOEKOHOMiuHI MOKa3HMKH (IO MAaOTh MPSAMUH BIUIUB Ha
6i3Hec-cepenosuiue), Taki sik BBII Ta piBenb poGouoi cuiu.

MeTo0 Ta MOTHBALi€K MAOCHIIXEHHsA € MepeBipKa TriMoTe3d, YU BIUIMBAKOTH
MaKpOEeKOHOMIuHI ¢akTtopu KpaiHu (30kpema BBII) Ta xapakTepuCTHUKH YHIBEPCUTETIB, Y SIKHX
HaBYaJIMUCS BHINYCKHHUKH, Ha CepPEeNHbO3BaKEHWUH BiACOTOK poOOOTOHABIB, sKIi T'OTOBI
NpaIEBJIAIITyBaTH CTYACHTIB micis Bumycky 3 BH3.

JUist mocnimkeHHS BHILE HABEAEHOI TIMOTE3H, MepLIOYeproBo OyB NpOBeNeHUI aHami3
HasBHOI JITEpaTypH, SIKUiA MOKAa3aB, L0, 3a3BHYail, COCTEPIracTbCsl MO3UTHBHUI B3a€MO3B'A30K
MiX HaBY4aHHAM B YyHiBepcurerax Ta BBII kpain. Po3misin niTeparypHux mxepen 0asyBaBcs Ha
BUOKPEMJIEHHI HalOiJbin ONM3BKUX A0 JAHOI TEMH HOCHiIHKEHb, HA OCHOBI SIKHX OyJIO MpOBEnEHO
aHaJli3 3aJIe)KHOCTI MpaleBJalITYBaHHA BHUIYCKHHKIB BIJ CTaHAAPTHUX XapaKTePHUCTHK
YHIBEPCUTETY Ta €KOHOMIYHHX (aKTOpiB.
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