36

BIZIMIOBITa€ HOBITHIM CTPOKAaM yJOCKOHAJICHHS TEXHOJIOTIH Ta iX MosiBM. |[HHOBAIIiHA KOHKYPEHIIis
3aCHOBaHa Ha KOMOIHATOPHOMY TMPHHLMII PO3BUTKY TEXHOJOTIH, SAKHHA IOCHIIFOETHCS
MEePIOANYHUMHI TIPOPUBAMH B TEXHIIl 1 TEXHOJIOTISIX, MO 3’ SBJSTIOTLCS SIK PE3YJIbTAT HAKOMYEHHS
(yHAaMEHTAIbHUX 3HAHb (IOCHII’KEHb), BUTPATH 1 YACTKA SIKMX B €KOHOMILI TIOCTIHHO 3pOCTaE.

Otxe, crTpareriyHoOO TOTPEOOK) E€KOHOMIKM YKpaiHM € PO3BUTOK  PEaNbHOIO
BHUCOKOTEXHOJIOTIYHOTO CEKTOPY 3a JEp’KaBHOI MATPUMKH JIAHLEOTA HAYKA — Oceima —
BUCOKOMEXHON02IYNUil  Oi3nec. YMOBU KOHKypEHLIi y CBITI YCKJIAQAHIOIOThCA. BoHa crae
IHHOBAIIITHOIO, a cCaMe — KOHKYPEHIIIEI0 BEJIMKUX MPOEKTIB, BEJIMKOTO KamiTally 1 IepikaB. YKpaiHa,
il MONMITHYHA Ta €KOHOMIYHA BJIa/la TIOBUHHI pearyBaTH Ha 3MIHM YMOB KOHKYPEHLUI y CBITOBIH
€KOHOMIIl Ta KPOKYBAaTH B HOTY 3 4acOM IpH po3podui Ta peamizawii ekoHOMIYHMX pedopm. Ha
HAIl TOTJIA, TOJITUKA YKOPCTKOI €KOHOMIii, IO CYIMPOBOIKYETHCS CKOPOYEHHSM AMCKpEL|HHUX
Iep KaBHUX BHIATKIB, BUKJIMKAE JIUIIEC 3TOPTAHHS €KOHOMIKH, IO CTaBHTH TiJl 3arpO3y 1CHYBaHHS
IHTEJIEKTYaJIbHOTO TOTEHIIANy KpaiHW Ui CTapTy €KOHOMIKHM BHITEPEI)KAJIBbHOTO PO3BUTKY HA
3acazax 1HHOBALITHOI KOHKYPEHLI1.

Mooens kanvku 60p2o6oi exonomiku, MO €KCIOPTYETbCS B TNepTpooBaHOMY BHUTILAL 13
mOepaapbHUX €KOHOMIK 1 3aCHOBaHA HA TOTAJIBHOMY CKOPOUEHI Aep KaBHUX BHIATKIB, y TOMY YHCII
Il Ha HayKy 1 OCBITY, CHCTEMY OXOPOHH 3I0POB’sl, IPH CIIOTBOPEHHI YMOB KOHKYPEHIli KOPYIILIEO
Ta 1HTEpecaMH oJrapxii, He 3MOXKE 3aKJacTH OCHOBHM JJisI EKOHOMIYHOTO 3pOCTaHHS Ta
BUIIEPEKAIBHOTO PO3BUTKY YKpaiHU. 32 IMX YMOB BHMAra€ThCsl MEPETIIsi MOMITHKH CKOPOUEHHS
JepKaBHUX BHIATKIB HA HAyKy 1 OCBITY y OIK 3aKOHOJABYOTrO 3a0€3MeUYeHHSs 3aXUIEHNX CTaTeH 13
NEePCIEKTHBOKO 1X 301JbIIeHHS Ta quBepcudikaLii mxepen GpiHaHCYBaHHS.
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TAX COMPONENT OF NATIONAL INVESTMENT PRIORITIES REALIZATION IN
UKRAINE IN LIGHT OF THE EUROPEAN EXPERIENCE

Ukrainian economy has accumulated significant amounts of worn-out fixed assets,
representing productive resources of the economy, which are of strategic importance for the state.
Moreover, evidence shows growing disparity in cost performance and structure of the fixed capital -
against the backdrop of the growing depreciation, there is a general downward trend in the
formation of fixed capital of enterprises. Thus, depreciation of the accounting group "Fixed assets,
intangible assets, long-term biological assets and investment property" increased during 2005-2010
and 2011-2014, and reached a level at which it exceeded it's value more than 6 times: the nominal
value of depreciation over last 11 years increased by 25 times, while the value of fixed assets,
intangible assets, long-term biological assets and investment property - only by 4 times (nominal
GDP for the same period has increased by 4.5 times). If the proportion between the cost of fixed
assets and depreciation remains unchanged, the national economy can expect a further decline of
productive capacity, which greatly complicates the process of effective integration of Ukraine into
the EU. In particular, the join to the Deep and Comprehensive Free Trade Area (DCFTA) can lead
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to the pressure on depreciation cost in the price structure, which further complicates the situation
with reproduction in Ukraine, considering the galloping pace of accumulated depreciation of fixed
assets.

The level of fixed assets depreciation in Ukraine demonstrates the urgent need to increase
the volume of capital investments and, accordingly, the need to develop recommendations to
address the significant problems in the mechanism of tax support for investment activity in Ukraine,
taking into account the best international practices.

Tax incentives are defined as any deviations from the general tax system that are applied to
certain kinds of investments to reduce their tax liability. Tax incentives for investment in fixed
assets, being a weighty part of the investment incentive mechanism, include a variety of forms,
types and tools designed to help increase the volume of both own and borrowed investment
resources allocated for the reproduction of fixed capital.

The most common OECD investment incentives are: 1) VAT exemption/reduction; 2) R&D
tax incentives; 3) SEZ/Free zones/EPZ/Free port; 4) investment allowance/tax credit. Much less
popular tax measures, in terms of stimulating capital investment in OECD countries, are reduced
corporate tax rates and discretionary process. The less popular tax measure is the tax holiday/ tax
exemption.

For a more detailed study and analysis of possible tax incentives that have an effect on
investment, it is advisable to turn to the experience of Poland, as the post-socialist country, which
had a similar to the Ukrainian starting position at the beginning of transformational changes, quite a
similar structure of the economy, similar complicated geopolitical situation. However, Poland's
structural and cost parameters of fixed capital today has positive dynamics, unlike Ukrainian's: in
Poland the level of depreciation of fixed assets up to six times lower than in Ukraine, and has a
downward trend, and it is against the background of increasing volume of most non-current assets.

According to the data of Central Statistical Office of Poland and State Statistics Service of
Ukraine, the share of foreign investments in the structure of sources of financing of investment in
Poland in 2013 was 3.6 times higher than the corresponding figure in Ukraine. This in particular is
due to the activity of special economic zones (SEZ) in Poland, of which there are 14. They are
situated near major industrial, academic and transportation hubs and in outlying regions offering
qualified workforces and optimization of costs. The activity of Special Economic Zones has been
extended from 2020 until 2026, which proves the efficiency of SEZs. A SEZ permit currently
provides a corporate income tax exemption of up to a certain proportion of the eligible investment
costs (capital expenditure or 2 years’ payroll). The aid intensities applicable since July 1, 2014,
which are considerably diminished as compared to those previously available, would typically
range between 20 percent (15 or 10 percent in Warsaw) and 35 percent of the eligible costs, with
the exception of four eastern regions, which allow for 50 percent aid intensity. In addition, the
relevant aid intensity may be increased by 10 percent or 20 percent in case of medium or small
enterprises, respectively. A SEZ exemption may be accumulated with other regional investment
aids. The acquisition of shares in a company with a SEZ permit principally allows the investor to
enjoy the benefits of the SEZ exemption. Subsidized business must be conducted in the SEZ, assets
should be held and the stipulated level of employment retained in the SEZ for at least five years (in
respect of large investors) following completion of the investment.

EU funds proved to be one of the most attractive sources of aid to investment in 2007-2013.
However, taking into account their unavailability for Ukraine at the moment, a detailed
investigation is not seen as appropriate in the framework of this publication.

Other important investment incentives in Poland are:

- real estate tax exempftions: provided by local authorities based on capital expenditure or
employment targets; these benefits do not require any individual permit from the authorities and
often provide significant cash relief for investors wishing to own the title to real property and
infrastructure rather than lease such assets;
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- innovation tax credit. the investor is allowed, by law, to deduct from the taxable base 50
percent of the cost of acquisition of new technologies, and, in parallel, enjoy the tax depreciation
rates available for such technologies under the general rules;

- long-term government subsidies: based on an individual decision of the government and an
agreement with the Ministry of Economy, a cash grant may be provided for investments in specific
sectors;

- employment subsidies. tangible cash support typically offered by local unemployment
offices to investors creating new workplaces;

- non-cash support. depending on the area and sector, local authorities may also provide, in
addition to cash instruments or, when they have insufficient funds, various in-kind benefits such as
pre-development of land, improvement of local infrastructure and services, recruitment support,
public procurement contracts or exclusivity.

The most successful tools used to stimulate innovative projects in EU are considered “Jeune
Entreprise Innovante”, used in France, and Norway’s “SkatteFUNN”.

The first provides generous support to young SMEs for which R&D expenditure represents
at least 15 percent of total costs. The novelty requirement of R&D is according to best practice
(“new to the world”). The immediate refund option and short response time means that firms can
obtain the funding faster.

The second type of tax credit, used in Norway, is largely generic scheme, that offers a
preferential rate to SMEs. The application procedure of the R&D tax credit is quite simple: firms
can apply online, one-stop agency is available and several guides are available. The introduction of
the policy involved a public consultation and it has been evaluated various times.

Overall, all the tax incentives show substantial heterogeneity in their designs and
organizational practice. In part this reflects differences in country characteristics (like innovation
systems and tax rates), but the practice of developed countries in the area of tax stimulation of
investment in fixed assets, especially in conditioning the assistance provision, is a significant
opportunity to improve Ukrainian preferential tax system.

Hecrepenxo O. II.
Kuiscekuii HatrioHansHAH yHIBepcuTeT iMeHi Tapaca IllesueHka,
K.€.H., TOIICHT Ka(eIpnu CKOHOMIYHOI TEOPii, MAKPO- i MIKPOCKOHOMIKH

IIET I CMHUCJIM EKOHOMIYHOI TEOPII: IHHOBAIIT YM AJANTAIIA?

IIutaHHs pyMWiHHUX MOTHBIB TPOCYBAHHS BIIEPEl EKOHOMIKO-TEOPETUYHOTO 3HAHHS
HEOZHOPA30BO CTaBaJO OO0 €KTOM BHBYEHHS BITUM3HAHUX 1 3apyOiKHMX HaykoswiB. IIporpec
€KOHOMIYHOI Teopii sIK MpOIeC MOCTYNMOBOrO HAKONMWYEHHS 3MiH KUIBKICHHX TapaMmeTpiB 1
CYTHICHHX SIKICHUX TE€PETBOPEHb, CTPUOKOMOMIOHNX 3MiH TPAEKTOPIH PO3BUTKY, HEMPOTHO30BAHUX
NepexoniB Ha HOBY MapaaurMmy, (yHKLIOHYBaHHS B Me)KaxX 1CHYIHOUOi UM HOBOI AMCLUIUTIHAPHOIL
Matpull noTpedye rIMOOKOro aHaji3y OOCATHYTOrO pIBHS PO3BUTKY, JUKeped 1Himiamii Ta
MEPCIIeKTHB BIIMOBIIHIX 3MiH.

TpuBanuii 4ac BITUM3HSHA HayKa OLIHIOBAJA PYIIiiHI MOTHBH (POpPMyBaHHS €KOHOMIYHHX
MOTJISAZIB 1 BUKOPUCTOBYBAHUX €KOHOMIYHUX TEOPIH AUJIEMOI MaTepiajiCTUYHOr0/11eani CTHYHOTO
MiIXOMIB O MPOLECYy MPOAYKYBAaHHS HOBOTO 3HaHHS. IlpuyoMy marepialiCTHUHUA MiAXiA, IO
OB’ sI3YBaB MPOLIEC BUHUKHEHHS €KOHOMIYHUX 17e¥ 3 TaK 3BAaHUMHU 00 €KTMBHHMH €KOHOMIYHUMU
JeTepMiHaHTaMH, MMaHyBaB Maibke Oe3po3aiibHO. BHacmigok Takoro miaxoay abCONOTH3YBaBCS
MOLTYK TEPeJiKy iCTOPHUYHUX (IHKOJIM CYyTO XPOHOJOTIYHUX) YMOB BUHHUKHEHHS THX UM 1HIINX
Teopili 1 koHuemuiil. Tak, cTaHOBIEHHs i7ed 1 y4Y€Hb KJIACHYHOI IIKOJHM IOB SI3yBAJIOCH 3
(hOpMyBaHHSIM PHHKOBOI €KOHOMIYHOI CHCTEMHU — €TMOXOK BiJIbHO-KOHKYPEHTHOTO KamiTalli3My Ta
POMHCIIOBOTO nepeBopoTy. Hacminkm ocraHHbOrO, mepenyciM y Gopmi 3pocTarodol COLiaibHOI
HEPIBHOCTI B CyCIHIJIBbCTBI, (pOpMyBaHHI mpoJyeTapiaTy Ta iH. CTAHOBWUJIM ICTOPWUYHI NEPEIyMOBHU
BUHHUKHEHHSI €eKOHOMIUHOro BueHHs K. Mapkca. MoHononizauist BUpOOHHIITBA CIPUYMHUIIA TIOSIBY



