2) Control and risk prevention - 1s the retention of risk with the active influence of the
enterprise on it, aimed at reducing the probability of the risk event occurring or
reducing the potential damage from the risk event occurrence.

3) Preservation of risk - 1s used in cases where the level of risk is at an acceptable
level, and the impact on this risk is impossible or economically inefficient

4) Risk transfer is the transfer of risk to third parties in cases where the exposure to it
from the enterprise is impossible or economically unjustified and the level of risk
exceeds the permissible level. Risk transfer is carried out through insurance, as well
as through financial markets, hedging cases, or contractual warnings [2, p. 84].

The main purpose of modeling which based on system dynamic methods is to
study the sensitivity profit of the company of agriculture complex to external factors
(risks). Especially, how a particular company reacts to the impact of external factors
and show the instability of income under their influence. These factors affect the
decline in company profits and can lead to bankruptcy.

The main idea is focused on Profit of the company “Mironivsky Hliboproduct™
and key indicators that effect it. In model emphasized attention on such external
factor as inflation because in our country it is one of the main indicators that affects
all areas of economics. The next indicator 1s Weather condition which has a direct
impact on the stable operation of the company and, as a consequence, a decrease in
income [3].
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KYPABEJIB IO. 1O.
Cmyoenmra 4 p. ., HaYKMA

ITPSIMI THO3EMHI THBECTHIIII B YKPATHI

[Tpsmi 1HO3eMH1 iHBecTHmii (I1II) — kaTteropis iHBEeCTULIH, 31HCHIOBAHWX
PE3UJCHTOM B OAHIN KpaiHl (IpsMHAM IHBECTOPOM) 3 METOK peajmizaili CBOET
JOBFOCTPOKOBOI 3alIKABJIEHOCTI B MIAMPUEMCTBI (OAEPKyBadl MPAMUX THBECTHLLIN),
AK€ € PE3MICHTOM KpaiHW, BIAMIHHOI BiJ KpaiHM MiCLE3HAXOKEHHS MPSIMOTO
1HBeCcTOpa. JIOBrOoCTPOKOBA 3allIKABJICHICTH Mepeadavyae JOBIOCTPOKOBI BIAHOCHHU
MDK MPSAMUM THBECTOPOM 1 OJEP)KYBAUEM MPSIMUX 1HBECTHLINA, CBIAUYECHHSM SIKAX €
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npsame abo Herpsame BOMOAIHHA 10% abo Ginblue akLiOHepHOro Kanitaay i 3Ha4YHWIA
CTYNiHb BNAMBY Ha ynpasAiHHA nignpueMcTsom [1].

MpAMi iHO3eMHI IHBECTUUIT - OfHA i3 K/K4Y0BUX (DOPM MIKHAPOAHOr0O PyXxy
Kanitany, 3Ha4eHHs KO LWopivHo 3pocTae (Puc. 1).

Hes3Baxxaroun Ha TXHIO KONMBa/IbHY AMHaMIKY, Y AOBrocTpokosomy nepiogi Mil
3pOCTaloTh, i A0 TOrO XX He NuLe 3a abCcoNMTHUMK obcAramun. MogibHa TeHaeHLUis
CrocTepiraeTbCa i B AMHaMiLi X 06CAriB Ha OAUHULKO HaceNleHHs, YacTku Big BBI
4u Bif, BA/IOBOr0 HarpoMazpkeHHs OCHOBHOro Kanitany [2].

Puc. 1 CBITOBI NOTOKM NPAMUX iHO3EMHMX IHBECTUUIN Y MAH. gon. CLUA
CkrnafileHo aBTOpOM Ha OCHOBI a>Kepena: [2]

[MOpiBHAHHSA 00CAriB  BIAMPaBNEHMX NPAMUX  IHO3EMHUX  IHBECTULINA i
OiLiAHOT fOMOMOrM Ha PO3BMTOK KpaiHaMu-ysieHamn KomiTeTy fOromoru Ha wini
po3sutky Big OECP (OECD Development Assistance Committee) inocTpye
macwtabyn snamsy Tl Ha KpaiHu, WO po3smBatoTbCca. Y 2017 p. KpaiHW-YNeHu
KomiTeTy Bignpasunun 144707,3 mnH. gon. CLUA omiLiiiHOT LONMOMOr Ha PO3BUTOK,
TOLI K TXHI cyKynHi BignpasneHi Ml ctaHoBunn 1371374 mnH. gon. CLUA. Takum
4yuMHOM, BignpaeneHi KpaiHamu-uneHamm Development Assistance Committee npAami
IHO3eMHI IHBECTULIT NepeBuMLLYHOTL BIAMPaBAeHY LMMKU X KpaiHamu OoiLiinHy
AO0MOMOry Ha po3BUTOK Yy Maibke 9,5 pasis, WO CBIgUATL NPO Te, WO HuHI Ml €
rno6ansbHoKo cuoto [3].

[MpAMI IHO3eMHI IHBECTULIT MOXYTb OYTW BUTIAHUMUK He inile A8 eKOHOMIK,
L0 pO3BMBaKOTLCA, ale | 414 PO3BUHYTMX eKOoHoMmiK. [pote [l MaloTh K
MO3UTWBHI, TaK i HeraTUBHI CTOPOHW, i BiANOBIAHO BM/MB, SIKUIA BOHW 34IACHATL Ha
KpaiHy-0TpUMyBaya, 3aleXuTb Bif CAPUATAUBOCTI IHBECTULIAHOINO Knimaty i
eKOHOMIYHOro cepeaoBuLLia LIET KpaiHX 3ara/ioM. TOMY OCHOBHWM 3aBAaHHAM [N
KpaiH Mae 6yTn CTBOPEHHSA TakMX YMOB, W06 3ayyeHi NpsMi iHO3eMHI IHBECTULLT
npawtoBa/in Ha KOPUCTb He finLe iHBeCTOopa, ase il MiCLLeBOT eKOHOMIKM.



B YkpaiHi, Tak camo K i B CBiTI, NMPOC/IAKOBYETLCA TPEHA [0 MOCTYMNOBOro
3pocTaHHa obcaris MIl (Puc. 2). OCHOBHUMW TeHAEHUiAMU € TakKoX 36i/bLUeHHS
IHBECTULN i3 KpalH €C Ta 3MeHLUeHHs iHBecTuuin i3 kpaiH CHZ, [4].

["0/10BHOIO NPO6GIEMOIO 3a/TyHEHHSA MPAMUX IHO3EMHUX IHBECTULIA B YKpalHy
€ HECMNPUAT/IMBMIA IHBECTULIMHWIA KniMaT. He3Bakaroum Ha Te, WO Ha CbOrOAHI B
YKpaiHi BXe CTBOpeHa HOpMaTUBHO-NpaBoBa 6as3a A/1d iHBeCTULINHOT AiNbHOCTI |
IHO3eMHUM IHBECTOpaM 3aKOHOAABYO HafaHi PiBHI 3 MICLIEBUMUK IHBECTOpPaMM YMOBM
[IANILHOCTI, Ha NpaKkTULi TXHI iHTepec LOCUTb BaXKKO 3aXMLIaTH, Yepe3 3HauYHWM
piBeHb Kopynuii y Tomy uucni. eorpadiyHa i perioHasibHa CTPYKTypa 3asyyeHHs
NPAMUX THO3EMHUX IHBECTULIA € A0CUTb AeOPMOBaHON, L0 TaKOX He Crpuse
MOKPALLEHHIO IHBECTULINHOrO Knimaty. OKpiM UbOro, 3arajibHuiA CTaH HauioHa/IbHOT
eKOHOMIKN YNHWUTb HEraTUBHWUIA TUCK Ha IHBECTULLIHY NPMBabAMBICTb YKpaTHW.

Puc. 2. 3arasibHWiA 06¢Ar NpsaMmMX iHO3eMHUX iHBecTUL A y 1995-2017 pp.,
M/H. fon. CLUA
CkrnafieHo aBTOpOM Ha OCHOBI a>Kepena: [4]

YKpaiHa Ma€ BCi nepeaymMoBu Ans TOro, Wob 6yTn oAHieto 3 NPOBiAHMX KpaTH
no 3anyyeHHto M1, TeBHI NO3NTUBHI KPOKM B HanpsAMKY (POPMYBaHHS CNPUATINBOrO
IHBECTULLIMHOIO KNiMaTy i1 3a/ly4eHHs NPAMUX IHO3EMHUX iHBECTULINA By 3p06sieHi
OCTaHHIMM poKamMu HoBUM OdicoM 3anyyeHHs iHBECTULIN, SAKWIA, AioUn CMNifbHO 3
YPAAOM | MICLEBOIO BNaforo, 3A4IMCHIOE CYNpOBIf4 [AISNILHOCTI | BPeryntoBaHHA
npobnemMm  iHO3eMHWX  IHBECTOPIB. Y  peuTuHry [nobanbHOro  iHAekcy
KoHKypeHTocnpomoxkHocTi (MK) 2017/2018 YkpaiHa nokpalyuna csoi nosuyii Ha 4
NYHKTW 1 3aiiHAna 81 micue cepen 137 kpaiH cBiTy, aki gocnimkysanmch (y MK
2016/2017 - 85 micue cepen 138 kpaiH). [5]. BogHouac, gna Toro, wo6 npsami
IHO3eMHI [HBeCTMLIT MO3UTUBHO BMNAMBIN HAa PO3BUTOK YKPATHCbKOT EKOHOMIKM,
aKTya/lbHAMW  3a/MWIAlOTbC  MUTaHHA  CTUMYJIKOBAHHA  iHBECTUUIA Yy
BUCOKOTEXHO/ONYHI Ta HAYKOEMHI BMPOOHMLTBA Y PI3HUX perioHax [epkasu,
pO30Y0BM HaLiOHa/IbHOT (PiHAHCOBOT CUCTEMU | PO3BUTKY AepXXaBHO-MPUBATHOMO
napTHepcTBa B NIATPUMLI iIHBECTULIMHOT Ta IHHOBALINHOT AiS/IbHOCTI,
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IPKJIIEHKO B.IO.

Cmyoenm mazicmpamypu,

cneyianeHicme « QiHancu, OAHKIBCLKA CNPABA MA CIPAXYBAHMHSL»,
Kuiscoruti nayionanenuii ynigepcumem iveni Tapaca llleguenxa

ONTHUMIBALISA HOJITUKA TAPTETYBAHHS ITH®JISALIL B YKPATHI

[[IBuake 3pocTaHHs TeMOIB 1HQISLII MPOTATOM OCTAHHIX POKIB B YKpaiHi,
NIJBUIICHHS (IHAHCOBUX PH3HMKIB Ta HEBHU3HAYEHOCTI YMOB 1HBECTHLIHHOI
JUSIBHOCTI, CTAJI0 MOIITOBXOM JO BHOPOBAKEHHSI OJHIET 13 JIEBUX CTpaTerii
MOHETAPHOI MOJITHUKK — IH(IALIAHOTO TapreTyBaHHs, METOK SIKOTO € ONTHMIi3arlis
piBHS 1HQISLIT B KpaiHi.

TapretyBanHs 1HQUISIMIT — MOHETApHHNA peXUM, SKAH rnepeadavae
BIIMOBIAAIBHICTE LEHTPATIBHOTO OaHKy 3a AOTPUMAHHS MPOrOJIOMIEHOTO 3HAYCHHS
odimiitHoro mokazHuka iHQALI (TapreTy) MpoTIroM BU3HAYEHOTO MEPIOAY 4Hacy.
BianoBiganbHICTh HEHTPATBHOTO OaHKy OOYMOBJIEHA MOSKJIMBICTIO BHKOPHUCTAHHS
YCbOIO0 TMEPENiKy I1HCTPYMEHTIB MOHETAPHOI TMOJITHKH, Y BHIIAJKY 3arpo3u
HEJIOTPUMAHHS BU3HAYEHOTO 3HAYCHHS TapreTy [2].

Anamizytoun JlopoxkHto kapty HamionansHOro 6aHky YkpaiHu 3 nepexony 10
IHQIAMIAHOTO TapreTyBaHHs, MOXKHA CTBEpKyBaTH, o crparerieto HBY €
JOCSITHCHHSI I[IHOBOi CTAOUTBHOCTI HUIIXOM JOTPUMAHHS KUIBKICHUX WIJIEH MMI0J0
THQALI.

CepemHbOCTPOKOBA 1[I MOA0 1H(QUISIIT BCTAHOBJICHA Ha PiBHI 5 % (mis
PIYHOTO MPUPOCTY THACKCY CHOKMBYMX I[1H) 1 JOCATATUMETHCS MOCTYMOBO. 30KpeEMa
BCTAHOBJICHO TaKl KOPOTKOCTPOKOBI IIIbOBI MOKA3HWUKH Ui PIYHOI 3MIHW 1HAEKCY
CHOXKUBYMX I11H [1]:

1) Ha xinenp 2016 p. - 12% 13 MOKIMBICTIO BIAXUIEHHS +/- 3%,

2) Ha kinenp 2017 p. - 8% 13 MOXKIIMBICTIO BIAXWICHHS +/- 2%,
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