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DECREASE IN PETROL’S PRICES: REASONS AND CONSEQUENCES
FORWORLD ECONOMY

It is started on 6th March when Russia declined extending deal between them and OPEC and
as a result on 7th March Saudi Arabia government’s company Saudi Aramco reported that their
petrol would be cost less on 6-8 dollars per barrel. It has continued by petrol’s prices war between
Saudi Arabia and Russia and the reason why petrol’s price decrease like it was 20 years ago, price
decreased to break-even point and had no profit to petrol’s companies and especially it hurts
government’s because petrol gives big profit in taxes for Russia and for Venezuela. Furthermore,
this war has big influence not only for OPEC countries or Russia, but for all world economy.

In contract with Russia OPEC’s countries wanted to reduce petroleum extraction, but Russia
declined this point and Saudi Arabia as a leader of OPEC started petrol war with Russia, they said
that their production of oil would increase from 9.7 million to 12 million and price would be lower
than in Russia’s companies to make all countries buy their petrol. After failed with signing contract
and falling price by Saudi Arabia’s company petrol’s price has decreased and today stopped at the
lowest price for the last twenty years.
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Graph 1. Changing inpetrolprice in last months

As we can see from the graph petrol price decrease approximately in 2.7 times and now cost
27.10 dollars per barrel (BRENT petrol). It has big consequences for all oil countries. It hurts Saudi
Arabia because their government and social programs depend on oil’s sales. Russia has already had
bad influence from this situation in growing ratio between ruble and dollar: one dollar cost 80
rubles in 123% in one month. However, these countries have a cushion to absorb financial losses for
a few months at least. But for Venezuela it is a huge shock, because their economy absolutely relies
on petrol’s sales, also it has influence on Iran’s economy, which already has USA’s sanctions. When
Russia and Saudi Arabia companies and economy at all have defenses from low oil price, other
companies, which are high-cost producers, will become bankrupt, because oil’s price lower than
their break-even point. Like companies in Texas or Venezuela. Low petrol price profitable only for
common consumers like drivers, but who needs low oil’s price when we all have quarantine? The
longer this situation will continue, the more damage it gives to oil’s production countries.

To conclude, low oil’s price has already damaged all oil’s countries and their companies and
if this situation will continue, it leads to bankrupting small companies and give a huge damage to
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oil’s countries, which could start crisis in them. That’s why compromise between all these countries,
especially between Saudi Arabia and Russia is the only one escape without a lot of damage.
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AHAJII3 IPOOEHTHOI'O KAHAJIY TPAHCMICIHHOI'O MEXAHI3MY B
YKPAIHI

I'poioBO-KpeauTHA MOITHUKA € ITOTYKHUM IHCTPYMEHTOM BIUIUBY HA €KOHOMIKY, TOMY AYy>Ke
BAKJIMBO JOOpE PO3YMITH KaHAJIW TPAHCMICIi MOHETApHOI NOMITHKH. Teopist CBIAUUTH MPO Te, L0
30iJIbIIeHHs] TPOLIOBOI MAacH MOBUHHO NPHU3BECTH AO MiABHINEHHS PIBHA IH 1 MOTEHIIHHO MOXE
30imbIuTH peabHuii 00car BupoOHuuTBa. Lle Moxke BimOyBaTuCs dyepes3 pi3Hi KaHAJH, BKIIOYAK0YH
KaHaJl BiZICOTKOBOI CTaBKH, KPEAWTHHUI KaHAJ Ta KaHaJl oOMiHHOTO Kypcy. Lli kaHanmu BBaXKarOTbCs
OCHOBHUMH KaHaJlaMH TPaHCMICIHHOrO MexaHisMy. B maniii poOoti 30cepemkeHo yBary came Ha
TOCHiKEHH] KaHaJIy BiICOTKOBOI CTaBKU AJIs1 YKpaiHU.

CyTHICTh LLOTO KaHAJy MPOSBIIETHCSA Y BIUIMBI 3MiH CTaBOK 3a iHcTpymeHTamu HBY Ha
PHMHKOBI MPOLIEHTHI CTAaBKHU 32 KPEOUTAMH Ta IETO3UTaMHu. BiAmoBiMHO, AJIsl OLIHKH TaKOTO KaHAJy
BUKOPHCTAHO 3HAYEHHS CEPeNHIX CTaBOK 3a KpeauTaMu Ha PUHKY. Jlnsa OLIbLIOCTI KpaiH CBITY
OCHOBHOIO CT@BKOIO MOHETApHOI IONITHKH € OONIKOBa - Yepe3 Hei MPOBOAMTHCS OCHOBHHIH 0OCsT
onepauiit HBY. B YkpaiHi us cTaBka € Opi€HTHPOM BapTOCTI 3aJy4€HHUX i PO3MILIEHUX KOIUTIB, 32
Hero (hPaKTUYHO He IPOBOMSITHCS HisIKi OnepaLi.

Crabimizanis €KOHOMIYHOI CHCTEMH YKpaiHM MpsMO 3ajiexuTh Bia 3matHocti HBY
OOCATHYTH YyCHiXy Yy 3AIHCHEHHI MOJITHKH I1HQsIniiiHOro TapreryBaHHA. JlOCsSrHeHHs
KOHTPOJIbOBAHOTO PiBHSA 1H(JIISLIT Ta YTPUMAHHS LIHOBOI CTablIBHOCTI HEMOXKIIHMBE 0€3 ypaxyBaHHs
BIUIMBY MOHETApHOTO TPAHCMICIHHOrO MexaHisMy. KpusoBe craHOoBuIle OaHKiBCHKOI CHCTEMH
VkpaiHu BigOMIOCSd Ha CTaHi MOHETApPHOrO TPAHCMICIHHOTO MexaHi3Mmy, nehOpMyrOdd Ta
3MEHILUYIOUH HOro 3[aTHICTh A0 NMEpeAaBaHHS IMIYJbCIB €KOHOMIYHHUM areHTaMm. Y LUX YMOBax
HaOyBa€e aKTyabHOCTI HEOOXIIHICTh AOCHIIKEHHS CyYaCHOTO CTaHy MOHETaPHOIO TPAHCMIiCiHHOTO
MEXaHi3My SIK HEBII' €MHOI YaCTHHH (P 1HAHCOBOI CUCTEMH.

Meroro paHoi poOOTH € OLIHKA KaHaly MPOLEHTHUX CTABOK MOHETAPHOIO TPAHCMICiHHOTO
MexaHi3My JJisl YKpaiHu.

JIns NOCATHEHHs MOCTAaBJIEHOI METH BUKOPHCTAHO KBapTallbHI JaHI 3a mepion
2002Q1-2019Q3. Jlani BKIIOYAIOTh TaKi 3MiHHI

* gdp — npupoctu peansroro BBII Ykpainu, %. Jlanuii MOKa3HUK BKJIFOYEHO B MOJAEJb s
MO3HAYCHHS PiBHS BUPOOHUIITBA B KPAiHI.

*cpi — Consumer Price Index (BigHOWIEHHA 10 TpydHS MOMEPEIHBOTO POKY), %.
BuKOpHCTOBYETbCSA SIK MPOKCI 3MIHHA JUIS IO3HAYEHHS 1HQIISLIT.

*blr — bank lending rate, %, po3paxoByeTbcs IK CEpEIHs BiZICOTKOBA CTABKA, IO CTATYETLCS
KOMepILIHHIMHU GaHKaMU 3a MO3MKH Ut GisuYHUX OCiO Ta koMmaHii. BriiroueHo B Monesb, 106
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