Ioennannsa Texnonorii BigData, Blockchain, mryunoro intenekrty (Artificial Intelegence),
KpayadaHauHT, MUGpPOBI IIaTeXl Ta HABITh MOpaau Biax poOoTiB — yce me moeanye Fintech,
KapJWHAIBHO 3MIHIOIOYM TpajuliiiHe ysaBiIeHHS mnpo ¢inaHcoBy cdepy. 3aBasgku 50 pizHHM
PEryIsaTUBHHUM JilleH31sM, skuMmu Bonojie deiicOyk y CIIIA, kopucTyBadi mo BChOMY CBITY 37aTHI
nepeKa3yBaTH TPOII OJUH OJHOMY, MOMYJISIPHUN 1HTPEHET-Mara3uH Amazon MPONOHYE KPEAUTH
CTyJICHTaM, KOMIIaHis, siKa HaJa€ MOXIUBICTh mpoBoauTH WeChat mpoBOAUTH MOAHS OLIBINE HIXK
8 MINBSIpiB TpaH3aKIiil moaHs ( 3a0pOHIOBATH BI3UT O JIiKAps, B3ATH y4aTh y ONaroidHii akiii
MepeKas3aBIy KOIITH, KYITUTH CTPaxXOBUH TOJIIC, 3aMOBUTH Takci). [laHs nmporpamu MaroTh Habarato
OiNbIe JOBIPW BiJ CIOXHMBAuiB, HDX TpaaulliiiHi OaHku (MaeThCcs HA yBasi mokomiuHHS Z) [1].
Haii6inemum BHeckoM Fintech € 3amydenns monaeii 1o ydacti y piHaHcoBomy cektopi. Jlims mporo
iM motpiGen mnume cmaprdoH, MmO HabaraTo NPUIIBHIALIYE Ta moiyermye mnpouec. LTyunmii
IHTEJICKT aHaJi3yl0ud HaBiTh KOPOTKI O€Ciiu MK JIFOAbMH, THCTPYMEHTH PO3Ii3HABAHHS TOJIOCY
3MaTHI PO3II3HABATH Ta y MOJAIBLIOMY JaBaTW PEKOMEHJIAIil y MPHUHATTI PIIIEHHS BIACHUM
croknBavyaMm. baHkipy MailOyTHBOTO 3HAYHO BIAPI3HATHUMYTHCS BiJ THUX, SKHMH BOHH € 3apas,
HaBUYKaMU HEOOX1IHUMHM AJIs1 pOOOTH, TOCBIIOM HABITh pucaMu Xapakrepy. IIpoTaroMm HacTymHHUX
10 pokiB npubmuzHo 30-50% OGaHkiBCbKUX Mpodeciii 3HUKHYTh, 1X 3aMIHUTh LIITYYHHH 1HTEIEKT.
[I{o BuKIMYE TaKOXK 3MIHU 1 FOPUAUNYHUX, KOHCAITHHTOBHX KOMIIaHIH, sIKi TIOB’s13aH1 3 OaHKIBCHKOIO
CUCTEMOI0. Y TOpiBHSHHI, TIpodeciii, siki BAHUKHYTh OyJe 3Ha4YHO MEHII KITbKICHO, HDXK Ti, SKI
3HUKHYTb: IIPOrpamicTu, Tu3aifHepu, CTBOpIoBadi MucieHHs (creator of thinkers) oo [3].
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CYTHICTH ®ICKAJBHOI TPAHCMICII TA I OCOBJIMBOCTI B EKOHOMIIII
YKPAIHHA

B ymoBax HeoOXiTHOCTI BiTHOBJICHHS €KOHOMIKH KpaiHU MiCJsi TPUBAJIOTO MEpioy perecii,
oco0MBa yBara mpuauIsIETbCsl (GOPMYBAHHIO Ta BUKOPUCTAHHIO TaKUX (DIHAHCOBUX MEXaHI3MIB, SIKi
CTBOPIOIOTh TOTY)KHI IMIYJIbCH, IO TMO3UTHUBHO BIUIMBAIOTH HA PO3BUTOK PEATBHOTO CEKTOPY
€KOHOMIKH B KOPOTKOCTPOKOBOMY TEPIOi Ta 3a0€3MeUyI0Th MAaKPOEKOHOMIUHY CTaOUTBbHICTb.

OgarM 3 Takux MeXaHi3MiB € (iCKallbHUH MeXaHi3M perylioBaHHS JOXOMIB i
BHUTpAT Jep>KaBH, (PYHKI[IOHYBaHHS SKOTO CHPSIMOBAHO Ha 3amoOiraHHs 1HQIIAIT, 3HWKESHHS PIBHS
0e3po0iTTs, 3MNIA/PKyBaHHA IUKIIYHUX KOJMBAaHb EKOHOMIKM, a TakoX 30uibmienHs BBIL
EdextuBHmii (ickampHUN MEXaHI3M CTBOPIOE YMOBH Ta HEOOXITHI CTUMYJIU JUIsl PO3BUTKY
€KOHOMIKH 3a PaxXyHOK ITiIBUIIEHHS JIJIOBOi aKTUBHOCTI Ta 301IbIIEHHS OFOJKETHHX HAIXOKCHbD,
a TaKOK 3MEHIIEHHs] MacITa0lB TIHbOBOT EKOHOMIKH.

Y HayKoOBUX MpalsiX 3a3HAYAETHCS, 110 CaMe MOJATKOBO-OIOKETHA TOJITHKA MOXKE MaTH
MOTY)KHUU BIUIUB HAa CYKYITHHH TOMUT, BUPOOHHUIITBO 1 3aHATICTH, KOJIM €KOHOMIKa (DYHKIIIOHYE
3HAYHO HIDKYE BiJl MOBHOI MOTYXHOCTI HAalllOHAJBHOTO BHUPOOHMIITBA, 1 TaM, J€ HEOOXiIHO
3a0€3MeYNTH CTUMY/TIOBAaHHS MTOMUTY JJIsl eKOHOMIKH [1].

Otxe, (ickampHa MOJITHKA 3AIWCHIOE 3HAYHMN BIUIMB Ha (DIHAHCOBO-EKOHOMIYHI Ta
CoIliayibHI TIpolleCH B KpaiHi, TOMY pO3yMiHHS il ¢icKanbHOI TpaHCMIcii Ta TPOsABY il
0COOJIMBOCTEH B EKOHOMIIIl YKpaiHH € BaXKJIMBHUM SIK 3 TCOPETUYHOTO, TaK 1 MPAKTUYHOTO MOTJISATY.
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TepMmiH «TpaHCMICis» O3HAauYa€e «mepefaBaIbHUNA MeXaHi3M», 1 B EKOHOMIUHIA HayIl
BUKOPHUCTOBYETHCS B c(hepi IpOIIOBO-KPEIUTHOTO PETYIIOBAHHS, K TPOIIEC, 32 JOMTOMOTOIO SIKOTO
3MIHU TMapaMeTpiB IHCTPYMEHTIB I'POLIOBO-KPEAUTHOI MOJIITHKH 3yMOBIIIOIOTH Oa)<aHi 3MiHU PiBHS
i smii Ta BBIT [2].

[Ipote, Ha cydacHOMY eTami Bce Oulblle yBaru NMpUAUIAEThCS (iCKaIbHINA TpaHCMIcii, 3a
JOTIOMOT'OFO SIKOi MOYKHA BITHOBUTH MO3UTHUBHY JUHAMIKY PO3BUTKY BITUM3HSHOI €EKOHOMIKH.

dickanpHa TPAHCMICIS — IIe TPOIIeC MOCIiOBHOI Nepeaadi iIMIybCiB (iCKaIbHOI MOMITHKH
JEpKaBH, SKUM BiZOOpaXkac B3a€EMO3B 30K MDK (PICKAIBHUMH 1HCTPYMEHTaMH Ta JiJIOBOIO
aKTHBHICTIO B pPEAIbHOMY CEKTOpi, a TaKOX HAaJa€ MOXIIMBICTh BU3HAYAaTH BaKeJl BIUIMBY
(bhickanbHOI MOJITUKHA HA CTAaH EKOHOMIKH B IIJIOMY.

Mexani3M (hickaabHOI TpaHCMICIi — 1€ CYKYIHICTh KaHaJliB, IHCTPYMEHTIB 1 3B’SI3KiB MPSIMOi
Ta 3BOPOTHOI [1i, yepe3 sKi (icKalbHI IMIYJIbCH, IO TeHEPYIOThC JlepkaBHOIO (HiCKaIBHOIO
cIIy>k0010 YKpaiHu, BIULTUBAIOTh HA OCHOBHI MaKpOEKOHOMI4HI OKa3HUKH [3, 4].

Cknag 1 cTpykTypa (iCKaIBHOTO TPAHCMICIHHOTO MEXaHi3My 3alieUTh Bij crenudiku
¢dinaHcoBoi cucteMu KpaiHu, 0cOOIMBOCTEH (OPMYBaHHS JOXOAHOI YaCTHHM OIODKETY, YaCTKU
HaIlIOHAJLHOTO JIOXOMy, MI0 TMEePEPO3MOAUIIETECA dYepe3 IMOJAaTKOBO-OIOHKETHHN MEXaHi3M,
CTPYKTYpU TOJAaTKOBHX HAJXOKEHb, 30KpeMa CIiBBIJIHONICHHS TMPSMOTO Ta HENPSIMOTo
onojatkyBaHHs [5]. Takok HE0OXiTHO BpaxOBYBaTH OCOOJWMBOCTI ()YHKIIOHYBAaHHS ITOJAaTKOBOI
CUCTeMH KpaiHU Ta YMHHUKH, SIKI BIUIMBAIOTh HA MPOIIEC OMOJAATKYBAHHS Ta XapaKTePU3YIOTh CTaH
€KOHOMIKH B II1JIOMY.

OTXe, OCHOBHUMH KaHaTaMu (iCKaabHOI TpaHCMICIi, € BUAM TOJATKIB, SIKi BU3HAYAIOTHCS
[MomaTkoBHUM KOJEKCOM YKpaiHW: TOJATOK Ha NPUOYTOK IIIPUEMCTB, MOJATOK HAa IOXOIH
¢i3uuHuX 0ci0, TONATOK Ha JOJAaHY BapTICTh, aKIU3HUU MOJATOK, €KOJOTIYHUN MOJATOK, PEHTHA
miata, MuTo [6]. Y mpoueci mociimkeHHs (icKanbHOI TpaHCMICIi HEOOXiTHO BH3HAYUTH BIJITyK
OCHOBHHX MaKpOEKOHOMIUHHUX MMOKa3HUKIB HA 3MiHY pO3MIipy CTaBKHM KOXXHOT'O 3 MOJIaTKiB, a TAKOX
Ha 3MiHY CTaBOK IPSIMOTO Ta HEMPSIMOTO ONOJaTKYBaHHS.

CyuacHa €KOHOMiKa KpaiHM XapaKTepU3YEThCS PAIOM OCOOIMBOCTEH, SIKI HEOOX1THO
BpaxoOBYBaTH MPH PO3IJISIL Ta OIIHIII MeXaHI3My (ickanbHOI TpaHcMmicii. Jlo Takux ocoOauBoCcTEH
MO>KHA BiJTHECTH HACTYITHI:

- EKOHOMIYHA Ta NOJITUYHA HECTAOIILHICTD;

- MOCTiiHE peQOpMYBaHHS CHCTEMHU ONOJATKyBaHHS, IO IMOPOKYE HEBHU3HAYCHICTH 1
PH3UKHY;

- 3HAYHA YacTKa TIHbOBOI EKOHOMIKH Ta iH.

Takum uymHOM, 3a0€3MeYeHHS TMO3UTUBHHUX 3PYIIEHh B EKOHOMIIIl KpaiHM 3a paxyHOK
BUKOPUCTaHHS TPAHCMICIHHOTO (PiCKaIBbHOTO MEXaHi3My MOXIIMBO JIMIIE 32 YMOBU ONTHUMAaIbHOTO
HaJaIITYBaHHS KaHAJIB TPAHCMICIi Ta HaJlaHHS BIAMOBIAHOTO MOJATKOBOTO IMITYJILCY.
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Tesu niocomoeneHo 6 pamkax QynoameHmanvio2o npoekmy kageopu ginancie HaYKMA na memy
«Memooonocis ma eKoOHOMIKO-MAMeMamuyHull iHCMpPYyMeHmapit OYiHKU 6HIU8Y MIHbOBOI eKOHOMIKU ma
Jucbanancie Ha puHKy npayi Ha QiHaAHCO8y CMAOILIbHICMb MA eKOHOMIUHE 3POCNAHNS 8 YKPAIHIY.
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