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MPUBATHI TPAHC®EPTIU B YKPAIHY,
IX CTPYKTYPA TA BMN/NB HA EKOHOMIKY

MpuBaTHI TpaHCc(epTn - LUe [O0XOAM [AOMOLUCNOAAPCTB, AKIi CTBOPHOOTHCA 3aBAAKU
€KOHOMIiYHili aKTMBHOCTI Y/IEHIB LMX LOMOrocnojapcts, Wo nepebyBatoTb 3aKOPLOHOM. [pOLUOBI
nepekasn 6a3yloTbCA Ha AOBroTPMBaJiOMY MPOXMBaHHI POOGITHMKIB B IHLWIN KpaiHi (eKOHOMiYHa
[iSNbHICTb B SIKOCTI TPYyAOBOro MirpaHTta), abo Ha KOPOTKOCTPOKOBUX pPO60Tax (K CE30HHWA
npayisHuK) [1].

O(iuinHMMKM KaHanamun BignpaBfieHHs TPOLLUOBMX MepPeKasiB € Mepekasy 4Yepe3 KopnopaTuBHi
paxyHKu 6aHKiB | Yepe3 Mi>KHapOAHI MnaTiXkHi cuctemu, Taki Ak Western Union ta Money Gram.
TakoX iCHYHTb HeopManbHi KaHanu, fKi CTBOPKOOTb MPo6AeMM, aiKe Ui nepekasyu CKNagHo
BIICTEXUTW | TOYHO NigpaxyBaTHu.

powoBi nepekasn B KpaiHax, WO PO3BMBAKOTHCHA, YACTO BBAXAKTHCA OAHUM 3 OCHOBHMX
[Kepes 30BHILWHLOrO (PiHAHCYBaHHA. YKpaiHa He € BUHATKOM - 3@ OCTaHHIi [LecATb pPOKiB Mpunaue
rPOLOBUX MepeKasiB Bifl YKPATHCbKNUX MIrpaHTIiB 36iblIMBCA Y KifbKa pa3iB. 3 pUCYHKY 1 MOXHa
no6aunTi, WO TiIbKM 3a OCTaHHI 4 pOKMW TXHi 06°eM 36inbWIMBCSA BABIYi, & MOMIOBUHA LUX
nepekasiB 3iNCHIOETbLCA Yepe3 HedhopMmanbHi KaHanu. Lle o3Hauvae, WO Mmirpauis ctae Bce 6GinbL
nonynsapHow B YKpaiHi, a 6inbWicTb MIrpaHTiB MpaulooTb HeNeraibHoO | BUKOPUCTOBYHOTb
He(hopMasibHi KaHanu nepefadi nepekasis.
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¢ [pmBatHi nepekasn -» Yepe3 KoppaxyHKu 6aHkiB
¢ Yepes MbKHAPOAHI nnaTikHi cuctemm ¢ HetopmanbHUMKM KaHanamm

Puc. 1. MpueaTHI nepekasn B YKpaiHy (guHamika i cnocobu nepekasy), maH. gon. CLUA [2]

MpuBaTHI TpaHCHhepTM NPUHOCATb EKOHOMILi YKpaiHW [yXe Benukuii 06°em rpoweid. 3
Tabnuui 1 My 6a4unmo, WO eKOHOMiIKa OTPUMYE Maidke We ofHYy AecATUHY Big BBI 3a paxyHOK
NnpMBaTHUX TpaHC(epTiB 3-3a KOPAOHY. HayKoBUi CTBEPAXYIOTb, WO MPUBaTHI TpaHChepTn MawTb
no3UTUBHUIA BNAMB Ha BB Ta po3BMTOK KpaiHW, amKe BifbyBaeTbCs PO3BMTOK Manoro Gi3Hecy,
(hopMyeTbCA CepefiHiii Knac, a CycniNbCTBO KpaiHU-peuunieHTa 3an03nyye iHO3eMHUIA A0CBiA ANA
BEAEHHSA Oi3Hecy, MIXXOCOOWUCTICHI KOHTaKTW Ta BiATBOPHOE NpaBwuna PMHKOBOI NOBefiHKKM 6GinbL
PO3BUHYTOT aepxasu [3]. Ane Taka KinbKiCTb NpPUBaTHUX TpaHCMEPTIB TaKOX Hece Hebesneky,
ajpke BOHa pobUTb EKOHOMiKY YKpaiHW 4YacTKOBO 3a/ieXXHOK Bif HUX. Y PO3BMHYTUX KpaiHax
BiJCOTKOBe BigHOLWEHHA TpaHcgepTiB fo BBI1 He nepeBuLyye YOTUPLOX BIACOTKIB.
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Tabnuus 1. BigHOW eHHA NpuBaTHMX TpaHchepTis o BB

Pokn 2015 2016 2017 2018 2019
1) BBIM Ykpainu (MaH. gon. CLUA) 90615 93270 112154 130832 141948
2) O6car npuBaTHUX TpaHcepTiB B 6959 7535 9264 1in 12017

YKpaiHy (MnH. gon. CLLUA)
BifacoTkoBe BifHOLLEHHA 2 10 1 7,68% 8,08% 8,26% 8,49% 8,47%

PUCYHOK 2 nokasye, L0 Halbinbla YyacTuHa NpuBaTHUX TpaHChepTiB B YKpaiHy HagxouTb 3
CycCigHbOT Monblyi, AKa BUALLINA Ha neplle MicLe TiIbKU 4 poKWM TOMY i CTPIMKO BifpWBaETbLCA Bif
iHWKMX. TakoX MOXHa nobaymTn, WO BillHa YKpaiHu 3 P® HeraTMBHO BMWHYNa Ha 06’em
TpaHcepTiB 3 Pocii, ane B TOM Xe yac Le Npu3Beno A0 30iNbleHHSA KiNbKOCTI TpaHCchepTiB 3
€EBPONENCbKMX KpaiH.

¢ [onblia -Ne Yecbka Pecnybnika ¢ Pocis ¢ CLA ¢ CnonyyeHe KOponiBCTBO

Puc. 2. O6carM npmMBaTHUX rPOWIOBUX MepekasiB B YKpaiHy 3a OCHOBHMMM KpaiHamu no
kBapTanax (MaH.gon.CLWA) [2]

MpuBaTHI TpaHCcHepTn YKPATHCbKUX MIrpaHTIiB € MOTY)XHUM [A)KEePenom iHBeCTULili B AepXaBy,
BOHM CTUMY/NIOKOTb PO3BUTOK YKPAiHCbKOT 6aHKIBCbKOT CUCTEMM | Aa0Tb BE/IMYE3HUI MOLWTOBX A1
PO3BUTKY BITYM3HAHOrO Gi3HECy, KM MOBWMHEH 3a0BOJILHUTY 3pOCTalOuuii NONUT Ha BCi BMAU
NPOAYKLiT, CMPUUYNHEHWNIA 36iNbLUEHHAM KifIbKOCTI rpoLleli B CyCnifbCTBi (ACKpaBUM MPUKNALAOM €
WBUAKWUIA PO3BUTOK OyAiBenbHOI ranysi B 3axifHin YKpaiHi, fe € Hailbinblwe MirpaHTiB i Kyau
HaacunaeTbecs GiNblUicTb nepekasiB). MpuBaTHI TpaHCcdepTn 3a6e3neUyoTb PO3BUTOK YKPATHCbKOT
OCBIiTW, afXXe CiM’i, AKi KONUCb He MOrAM ONNaTUTW HaBYaHHA Y 3akKnajax BULLOT OCBITW, 3apas
MatoTb [OCTAaTHbO 3a0LaKeHb, TUM CaMWM BOHW MiABULLYIOTb 3araibHWUIA MOMUT Ha HaBYaHHSA.
TakoX rpoLwoBi nepekasn 3MeHLWYTb piBeHb Oi4HOCTI B KpaiHi, af)e 4acTo MirpaHTamMmu CTalTb
came noam 3 6igHMX LOMOrocnofapcTs.

B TOi1 )e yac rpowoBi nepekasn 3MeHLWYTb KiIbKiCTb pO60Y0T C1Av B AepXkasi i NiABULLYIOTb
Heba)KaHHA KOMMLLHIX MIrpaHTIB NpawroBaTy 3a 3apraaTHO, MeHLY HIX Ty, SKy BOHW OTpUMYBaIu
3aKOpAOHOM. B OCHOBHOMY, Ui KOWTW /IIOAN BKNaAAa0Th B MOTOUHE CNOXWBaHHA, i Tifibkn 10% Bifg
rpoWoOBKUX nepekasiB IiHBECTYKTbCHA; EKOHOMiYHe 3pocTaHHA BigbyBaeTbCA 3aBAAKU
MYNbTUNNIKALINHOMY eqeKTy, KOnu Li rpowi BUTpayvatoTbCA Ha TOBapW i MOCAYTM BHYTPILWHIX
BUPO6HUKIB [4]. TpaHchepTn HecyTb Hebe3neky (hiHAHCOBIM cUCTEMI YKpaiHU, ajxe IXHA Benuka
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KIJIbKICTD 3aTrpOXKy€ CTablIBHOCTI (PIHAHCOBOTO CEKTOPY AEPKaBH (SKIIO BCi Lii KOLITH ParTOBO
BJIMIOTHCSI B €KOHOMIKY Yepe3 3arpo3y KpPH3H TOIIO).

IepeBaxkaHHsI CHIOKMBAHHS y CIIOCO0I BUKOPHCTAHHS IPOLIOBUX HAJXOMKEHb BKAa3y€e Ha Te, IO
BOHU BUKOHYIOTb KOMIIEHCAIWHY (yHKMIIO, TMOKPUBAIOYH MPOOJIeMH JOMOTOCIONAPCTB Yepes
IIOTaHl €eKOHOMIYHI YMOBH B KpaiHi. OT>xe, BOHH KOMIIEHCYIOTb €KOHOMIKY YKpaiHH uYepe3 ii HU3bKI
NIOKA3HUKH: HIeThbcsl He TUIbKU mpo 3poctanssa BBII Ha nymy HaceneHHs, a npo WIHPOKHiA CIIEKTP
MOKA3HMKIB, BKJIMBHX JJIS1 JIIOZEH, BKIIFOYAIOYM piBeHb 1HGIALI, poOodi MiCLb, SKICTh JKHTTH,
IepokaBHI 1HBeCTHLII B 1H()PACTPYKTYpy, OCBITY Ta OXOPOHY 30O0POB's, €PEeKTHBHICTb ypsiay, CTaH
HAaBKOJIMIIHBOTO CEPEAOBHILA TOMO. TaKuM YHHOM, ISl JOCATHEHHS MAKCMMAJIbHOTO MO3UTHBHOTO
e(exTy Bl IPOIIOBHUX IepeKa3iB yKPAiHCBKIH BIajl CIIJ 30CEPEANTHCh HA MaKPOEKOHOMIYHOMY
yIpaBIiHHI, IHCTUTYLIIHUX pedopMax Ta CTPATErisix €KOHOMIYHOTO PO3BHTKY, LIO CTOCYIOTHCS
BCiei exoHOMIKH. Peami3yBasmm me, Oinblna 4acTUHA TpaHC(epTiB BUKOPUCTOBYBATUMETHCS SIK
iHBecTuHii 1 BKJIamaTuMeTbCst B Oi3Hec, mo Oyne Habararo e(eKTHBHIIIUM IJIsi €KOHOMIKH 1
TepKaBU 3arajioM.
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BupanHs "KepiBHuursa 3 miatikaoro OamaHcy Ta MikHapoAHOi iHBecTHLIMHOI mozumii” (MB®, 2009) —
I'powosi nepexazu. Enexrponnmii mocrym: https://bank.gov.ua/statistic/sector-external/data-sector-external?
fbclid=IwAR 1qGwdtxma2Mvz-1EOpzD93 XjfWIESdMgptgUMTnm;j847I5RwRhSCSdaSg#1
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Ukraine.
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DYNAMICS MODELING OF THE GOVERNMENT DEBT IN UKRAINE

In the model we’ve discovered the dynamics of Ukrainian government debt from 2005 to
2018. The use of loans by the state is caused by a lack of own financial resources for its needs. If
used effectively, the money involved can be a positive driver of economic growth. Otherwise,
increasing debt could disrupt macroeconomic stability or even lead to financial crisis.

The thing is, the more government borrows (even to repay old loans), the more debt is
accumulated and the higher are interest rates. That makes the problem cyclic. State debt of Ukraine
was constantly increasing during 2005—2018 [1]. According to international standards, government
debt is considered critical, if it exceeds 60% of GDP. Ukrainian state debt passed through this level
in 2014. The issue would not be so troublesome if Ukraine had a diversified and competitive
economy that could generate high added value, exports and budget revenues to serve the state debt,
such as the US or Japan. However, Ukraine primarily exports raw materials and semi-finished
products and imports expensive finished goods, with a negative trade balance (-11.2 billion USD in
2018). This debt is served by businesses or economic agents — corporations and households through
taxes and fees.
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