Takoxx noTpeOye BUpimeHHS pobaeMa GpopmMyBaHHS IHCTHTYI[IIHOTO Ta KaJJPOBOTO
3a0e3neUeHHs Mait0yTHROI CHCTEMU AEP>KAaBHOTO KOHTPOJTIO 32 PHHKOM KPHIITOBAJIIOT.

3. YnnHa B YKpaiHi 3aKk0HOJaB4Ya 6a3a TakoK HE BiAIOBIAE PiBHIO TIOMIAPCHHS
CJICKTPOHHUX KPEOUTHUX IUTATGOPM Ta CTYNCHIO TOB’SA3aHUX 13 1X MisUTbHICTIO
PH3UKIB, 0 OOYMIIIOE MOLLIBHICTH PO3POOJICHHS HHU3KH 3aXOMiB, MOB’A3aHHMX i3
HOPMATHUBHO-TIPABOBUM DETYJIIOBaHHAM iX JisnbHOCTI. Ilomanbiimii pO3BUTOK
eJIEKTPOHHUX KPEAWTHHMX IUTATGOpM 3a ydacTi OaHKiB MOTpeOye BHECEHHS 3MiH JI0
3akoHiB Ykpainu «IIpo Hamionanshuii 0aak Ykpaiam», «[Ipo 6aHkd i GaHKIBCHKY
OisTTBHICTEY, «[1po IIATXKHI CUCTEMHM Ta TIepeKa3 KOITiB B YKpaiHi», «I[Ipo pinancosi
IIOCIIYTH Ta JACPXKABHE PETYJIIOBaHHS PHUHKIB (iiHAHCOBUX mocayr» [4], ITonokeHHs
IIp0 BH3HAYCHHSA OaHKaMM YKpaiHM po3Mipy KpPEOWTHOrO PU3HMKY 3a aKTHUBHHUMH
OaHKIBCBKMMH oOmepauisMu [5] B 4YacTHHI OKpECJCHHA BiAMOBITAIBHOCTI Ta
oBHOBakeHb HBY, KpeauTopiB Ta MO3WYaIbHUKIB, BA3HAYCHHS CTaHJApPTU30BAHUX
MIIXOIB MO0 OIL[IHKH OTIEPaIlifHAX Ta KPEAUTHHX PU3UKIB JAHOI CXEMH.

Cnucok eukopucmanux 0xcepen:
1. 3axon Ykpainu Ne 2121-111 Bi 07.12.2000 p. «I1po 6aHkH i 6aHKIBCHKY HisJIBHICTBY
(motouna  pemakuis)  [Enextponnumii  pecypc]. -  Pexum  moctymy:
https://zakon.rada.gov.ua/laws/show/2121-14#Text
2. 3axoH Ykpainu Ne 679-X1V Bin 20.05.1999 p. «IIpo Hanionanbuuii 6aHk YkpaiHm»
(motouna  pemaxuist) [Enextponnuwii  pecypc]. -  Pexum  moctymy:
https://zakon.rada.gov.ua/laws/show/679-14#Text
3. 3axon Ykpainu Ne 2346-I11 Big 05.04.2001 p. «TTpo mnaTixHi CHCTEMH Ta TMEPEKa3
KOWITIB B YKpaiHi» (mMOoTO4HA penakiisi) [Enekrponnumii pecypc]. — Pexxum gocrymy:
https://zakon.rada.gov.ua/laws/show/2346-14#Text
4. 3axon VYkpainm Ne 2664-III Bix 12.07.2001 p. «IIpo ¢iHaHCOBI MOCHYrd Ta
JCpKaBHE PETYJIIOBAHHA PUHKIB (DIHAHCOBUX MOCHyr» (MOTOYHA PEHAKITis)
[EnekTpoHHMM pecypc]. - Pexxum OOCTYIY:
https://zakon.rada.gov.ua/laws/show/2664-14#Text
5. TlocranoBa IlIpapmimas HBY Ne 351 Bim 30.06.2016 p. «[Ipo 3aTBepmKEHHS
[TojoxeHHST MPO BU3HAYECHHS OaHKaMu YKpaiHW PO3MIPY KPEAWTHOTO PHU3UKY 3a
aKTUBHUMH OaHKIBCBKUMMU onepauisMuy [EnexkTpoHHuil pecypce]. — Pexxum pocrymy:
https://zakon.rada.gov.ua/laws/show/v0351500-16#Text

I'op6enko /1. A., barpsk C. A.
Cmyoenmu 2 p.H., HaYKMA

JTOCTYH YKPATHCBKHX IHBECTOPIB JIO MIDKHAPOJTHOI'O PHHKY
INIHHUX ITAIIEPIB

[{iHHi TIaepy, po3MIIEH] HA 3aKOPIOHHUX OiprkKax, CTaju JOCTYIIHI HE TUTBKU
IUTS BEJIMKMX 1HBECTOPIB, ajie 1 i Oy Ab-IKOT0 TpOMaasHuHA YKpainu. 6 motoro 2018
poky BcTynwio B cwiy pimeHHs Ne 871 «IIpo BHeceHHS 3MiH 10 T10JI0KEHHS PO
IOMYCK LIHHUX IanepiB IHO3EMHUX €MITEHTIB A0 00iry Ha Teputopii Ykpainu» [5].
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Hapasi rpomansHun YKpaiHu MOXyTh mpuaOaTv iHO3EMHI IiHHI Harnepd Ta BUIBHO
HUMH PO3NOPSKATHCA: IIPOJABATU, fapyBaTH, IEPEAaBaTH B CIAAIIKHY TOILIO.

VYkpaiHa Brepme HOpUEAHATAcS OO0 MDKHAPOIHOTO MACMO3UTAPII0 IIHHUX
nanepiB 27 tpaBHs 2019 poky [1]. Clearstream ta Harionanpauit OaHK ITimcaIu
yrofy IMpPO KOPECHOHIEHTCHKI BiZHOCHHH, IO JO3BOJIIO YKpaiHi IPHUCKOPUTH
IHTErpamiro 10 CBITOBOrO pHHKY KamitariB. 3 29 nunHs 2019 poky YkpaiHa nojana B
cBiif OiprkoBuii cnucok akuii kommanii Apple. Okpim Apple, ykpainiesi cramu
noctymHi akuii Google, Amazon i Facebook. Takoxx Ha BiTuusHsAHIM Giprki MOXKHA
npuAdaTy LiHHI Manepy TAKUX iHO3EMHUX MiAIPUEMCTB 3 BUPOOHUUNME aKTHBAaMH B
VYxkpaini, sk: Muponiscbkuit xmibonpoaykt (MXIT) i Ukrproduct Group [2].

3 7 nrororo 2019 poky mpolenypa iHBECTYBaHHS B iHO3EMHMIA PHHOK 3HAYHO
nojiermmiack. Tenep Hemae HEOOXIAHOCTI OGQOPMIIIOBATH BAIOTHI JIIEH3IT ISt
BHBOZY KOIUTIB 3akopaoH. PizudHa ocoba MOXKE BUBE3TH 3 YKpainu Jio 50 THC. €BpO
Ha PIK, a FopuanyHa ocoda — 10 2 MJH. €Bpo [5].

Jns Toro, o0 1HBECTYBATH B i1HO3EMHHI PUHOK KamiTaJliB, TpeOa 3BEPHYTUCH
10 JjineH3oBaHoro Opokepa a0 iHBeCTHLIHOI KkommaHii. HeoOXimHO yBakHO
IEPEBIPUTH JILIEH3IK0: OpraH, WO ii BMAaB, HOMEP 1 TepMiH Aii. CnucOK JHmeH3ii
MOXKHA TIEPEBIPUTH Ha CaiiTl peryyisTopa pUHKY IIHHUX nanepiB. Takoxk BaKIMBO
YB&XKHO IIPOYNATATH JOTOBIP Ta 3BEPHYTH YBary Ha OpOKepChbKy BUHArOpOAY, KOMICIIO,
TEPMIHM BUKOHAHHS, BiMOBIJAJBHICTH CTOPIH, 3BITHICTH 1 PAXyHKH I 3apaxyBaHHS
KOINTIB Ta IIHHUX nanepis [4].

Jlai, SKIo y iHBECTOPa BIIKPUTHI paxyHOK B IHO3EMHOMY OaHKY, HEOOXiAHO
YKJIACTH JOTOBIp MPO BiAKPUTTA OPOKEPCHKOTO PaxXyHKy 1 HaJaHHs JEMHO3UTapHHX
nocayr. ITicas 1poro rpom mepepaxoBYIOTECS OpOKEpYy 3 OCOOHMCTOrO paxyHKy B
iHO3eMHOMY OaHkKy. Bpokep Mae goctynm a0 TOprieimi Ha Oipxi i 3a JOPYyYEHHSM
1HBECTOpa Kynye abo mpoaac akuii [5].

SIKmo y iHBECTOpa HEMAaE paxyHKY B iHO3EMHOMY OaHKy i BiH HE 30MpaeThCs
HOr0 BiIKpHBATH, TO MOYKHA MEPEpaxyBaTH Ipowli 1HO3EMHOMY OpOKEpY 3 PaXyHKY B
yKpaiHChKOMY OaHKy. JIoBeneThCs OPOPMUTH OJHOPA30BY €-JILEH31I0 (€IEKTPOHHUN
JimiT). s nporo Tpeba Hamucatd 3asBy B 0aHKy, BKa3aBIIM LUJIb MEPEPAXyHKY
KOIITIB, TAa HAJAAaTH JOKYMEHTH, IO MIATBEPIKYIOTh [UKEPENIO HAAXOHKCHHS JOXOY.
Heo0xinHo Takosx Oy/ie 3aIIaTUTH KOMICIHO 3a TepepaxyHoK. He3pakarodu Ha Te, mo
BaJIFOTHI JIIIEH3i1 BiAMIHWIM, B paMKaX BaJIIOTHOTO KOHTPOIKO Ta (PiHAHCOBOTO
MOHITOPUHTY OaHK 3000B’13aH1 BIIEBHUTHUCH B JIETAILHOCTI Ta IIPO30POCTI OMepaitii.
[Ticns mepepaxyHKy KOmTiB, Opokep Kylye abo mpomae akumii 3a JOpydYCHHSIM
1HBecTOopa [3].

Takox MOXKJTMBHIA BaplaHT YKJIAJCHHS JOTOBOPY 3 YKPAiHCEKUM CyOOpOKEPOM.
YkpaiHchkuii cyOOpOKep - 1€ TIOCEPENHNK, Y AKOTO € MPSMU JOTOBIp 3 KPYITHUM
iHO3eMHMM OpokepoMm. Hampuknan, sikack ykpaiHChKa IHBECTHIINHA Ipyna Haaae
noctyn a0 (¢oumoBoro puHKy CIIIA depe3 amepukaHCBKOro Opokepa. TyT Takox
HEOOXI/IHO MiAMMUcaTH JBa JOTOBOPH (TIPO BIigKPUTTA OpPOKEPCBKOTO PaxXyHKY i
HaJIaHHS JENO3UTApHUX MOCTyT). [licns mbOro iHBECTOpP IOMOBHIOE OpOKEPCHKUit
PaxyHOK B IPUBHI 1 OTJIauy€ MOCIYTH JEMO3UTapiro [5].

Po3rnsiHyBIIM PO3BUTOK PUHKY LIHHUX MAanepiB YKpaiHu, MOXKHA CKa3arH, II0
KpaiHa I1ie He ToCATIIa JOCTaTHROTO PiBHS PO3BUTKY B I1ili cdepi. B Ykpaini 3a ocranHi
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POKH, Y CBOEMY PO3BUTKY, HEE(PEKTUBHO 3a0e3nedye HEOOXiTHUMH IHBECTULIHHUMHU
pecypcamu eKOHOMIKY kpainu. Takuii crad po3utky PLIIT 3ymoBnenuii npodiemMamu
B KOPIOPAaTMBHOMY YIIPABIIIHHI, V HAasSBHOCTI OOMEXEHOTO KOJa IHBECTHIIIHHUX
IHCTPYMEHTIB, D0 HEOOXiJHI iHBecTOpaM /Jii IHBECTYBaHHs, Vy (piHAHCOBIi
HETPAMOTHOCTI HACENICHHS KpaiHW, COLIAIbHO-MEHTAJFHUX HOPMax Ta 3BHYAsX,
HENOCKOHAJIOMY HOPMAaTHBHO-IIPABOBOMY peryJiloBaHHA TowWO. B VYkpaiHi icHye
HU3bKWH PIBEHb 3HAHb Ta NMPOIH(OPMOBAHOCTI HACENECHHA IIONO (YHKLIOHYBAHHS
PUHKY LIHHMX Manepis, U0 COPHYMHSE HU3bKY aKTHBHICTh (Pi3MUHMX OCIO, sKi €
TOJIOBHMMH 1HBECTOPAMH HA PUHKY Y PO3BUHYTHX KpaiHax.

Cnucok eukopucmanux oxcepen:
1. VkpanHa BOEpBble TPUCOSAMHUTCS K CETH MEKIYHAPOTHOTO AETO3WTapHUs
[EnekTpoHHMIA pecypc] — Pexxum JOCTYMY:
https://www.epravda.com.ua/rus/news/2019/05/22/648041/.
2. Kak ykpamHmam mpuoOpecTH I1ieHHble OyMaru 3apyOeXHBIX KOMIIaHMif
[Enextponnmii pecypc] — Pexum noctymy: https://focus.ua/economics/455775-
kak ukraintsam_priobresti_tsennye bumagi zarubezhnykh kompanii.
3. Kak ykpanHny kynute akuuu Google, Amazon, Apple wiu Facebook. ITomarosas
uHCTpYyKUMs [EnextporHuid pecypc] — Pexxwum moctymy: https:/nv.ua/amp/kak-
ukraincu-kupit-akcii-google-amazon-apple-ili-facebook-poshagovaya-instrukciya-
50008671.html.
4. B camoe «s070KO»: KaK KyNHUTh HHOCTPAHHBIC IICHHBIE Oymarn B YKpauHe
[EneKTpOHHMIHA pecypc] — Pexum JOCTyIYy:
https://delo.ua/econonomyandpoliticsinukraine/v-samoe-jabloko-kak-kupit-
inostrannye-cennye-356508/.
5. Kak B YKpauWHe KynuTh aKIUM WHOCTPAHHBIX KOMMAHWI M HE CTaTh XCPTBOW
MOLIEHHUKOB. Pa30op Bcex BapmanToB [Enexkrponnuii pecypc] — Pexxum gocrymy:
https://vctr.media/how-ukrainians-bought-shares-13966/.

I'puavmmn 1. M.
Cmyoenm 4 p.u. HaYKMA

BILINB IMAHJIEMII COVID-19 HA CTPAXOBHUM PHHOK YKPATHH

[Mangemis COVID-19 ckonmuxnyna 6e3 mepeOUIbIICHHS YCi CBITOBI rajy3i
ekoHOMiku. He BukmioueHHsM cTama i cTpaxoBa ramy3b. IIpore, Ha BiMIiHY Bin
0aHKIBCBKOI cepu Ta HEOAHKIBCHKOTO (HJiHAHCOBOTO CEKTOPY, CTPaXOBi KOMIIaHIi,
BHACJIAOK MAHIEMii, MOCTPKAAIH MOHAMEHIIe. PHHOK cTpaxyBaHHS IIiJiHIIOB 0
KapaHTHHY Y CTaHl MpUiIEmHIX 3MiH - BCTAHOBJICHHS HOBHX HOPMAaTHBIB
IUIATOCTIPOMOYKHOCTI Ta MEPEXIJ CTPAXOBUX KOMITaHiil mij perymroBanHsa HanoaHky.

3 MOYaTKOM MaHJEMii, HE3BAKAIOUM, IO KAPAHTHHHI OOMEXCHHS, BBEJEHI
ypsanoM YKpaiHu, He 3a00pOoHsim poOOTy CTPaXOBHX KOMIIaH1i, YAMAaJi0 CTPaXOBHUKIB,
3a/14 3an00iraHHs MOIIMPEHHIO KOPOHABIPYCHOI iHGEKIiT, 0OMEKHIH podOTy CBOIX
BiAAUIEHD Ta OyJiM 3MYIICHI Yy IIBHAKOMY PEXMMi MiUIAIITOBYBATHCA Mijx JIiFOYI
KapaHTHHHI OOMEXEHHS, BIPOBAPKYIOUM MPOADKI B OHIAWH-PEXNUMI Ta BHIYCK
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